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P ROSPECTUS

AMERCO

Common Stock
Preferred Stock

By this prospectus, we may offer from time to tirdebt securities; common stock; and preferred stock

When we offer securities, we will provide you wighprospectus supplement describing the terms ofpleeific issue «
securities, including the price of the securitdésu should read this prospectus and any prospsciuslement carefully before y
d ecide to invest. This prospectus may not be usaeltsecurities unless it is accompanied by agaosis supplement that furt
describes the securities being delivered to you.

We may offer and sell these securities to or thinooige or more underwrdrs, dealers and agents, or directly to purchaeare
continuous or delayed basis.

Our common stock is listed for trading on the NASDA&lobal Select Market under the symbol “UHALMe have not yi
determined whether any of the securities that megftlered by this prospectus will be listed on any exade, or included in a
inter-dealer quotation system or over-ttnter market. If we decide to seek the listingnafusion of any such securities u
issuance, the prospectus supplement relatindpdse securities will disclose the exchange, gigrtagystem or market on or
which the securities will be listed or included.

Investing in our securities involves risks. We niagiude specific risk factors in an applicable prestus supplement undére
heading “Risk Factors.”

Investing in our securities involves certain risks. See “Risk Factors” beginning on Page 56f this prospectus and il
the applicable prospectus supplement for certain sks you should consider. You should arefully read the entire prospectu:
before you invest in our securities.

Neither the Securities and Exchange Commission n@ny state securities commission has approved or disproved of
these securities or passed upon the accuracy or apmcy of this prospectus. Any representation to the contrary is
criminal offense.

January 17 , 2014
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If you are in a jurisdiction where offers to sall, solicitations of offers to purchase, the se@sibffered by this docume
are unlawful, or if you are a person to whom ituidawful to direct these types of activities, then the offer preseimethis
prospectus does not extend to you.

We have not authorized anyone to give any inforomatir make any representation about us that igreéift from, or i
addition to, that contained in this prpsctus, including in any of the materials that veeénincorporated by reference into
prospectus, any accompanying prospectus supplesnerany free writing prospectus prepared or autbdrby us. Therefore, i
anyone does give you information of t his sort, yahould not rely on it as authorized by us.Neither the delivery of th
prospectus, nor any sale made hereunder, shall angecircumstances create any implication thatetiias been no change in
affairs since the date hereof or thia information incorporated by reference hereicosect as of any time subsequent to the
of such information.



ABOUT THIS PROSPECTUS
This prospectus is part of a registration statenoenForm S-3 that AMERCO has filed with the Seities and Exchan
Commission, or the SEC, utilizing the “shet&gistration process for the offering and saleemfusities pursuant to Rule 415 ur
the Securities Act of 1933, as amended, or the BEsuAct. Under the shelf registration process, may, over time, sell a
combination of securities described in this progpec
This prospectus provides you with a general deeripf the securities that AMERCO may offer hergein Each timi
AMERCO sells a type or series of securities, itlvptovide a prospectus supplement that will consgacific information about t
offering and the terms of the particular securibéfered. The prospectus supplement may also add, updateaoige informatic
contained in this prospectus.  You shorddd both this prospectus and any prospectus supptetogether with the additiol
information described under the headings “Where ¥an Find More Information.”
In each prospectus supplement, we will includefdfiewing information:
« designation or classification;
« the aggregate principal amount or aggregate offgriice of securities that we propose to sell;
«  with respect to debt securities, the maturity;
« original issue discount, if any;
« the rates and times of payment of interest, dividesr other payments, if any;
« redemption, conversion, exchange, settlement &irgjrfund terms, if any;
« ranking;

«  restrictive covenants, if any;

« the names of any underwriters, agents or dealessttorough which the securities will be sold;

any compensa tion of those underwriters, agentealers;

« information about any securities exchanges or aatethquotation systems on which the securitiesheillisted ¢
traded or the fact that such securities will notisted or traded on any exchange;

« any risk factors applicable to the securities thafpropose to sell;



« important federal income tax considerations; and

« any other material information about the offerimgl &ale of the securities.

A prospectus supplement may include a discussiarisk$ orother special considerations applicable to us erdffiere:
securities. A prospectus supplement may also gadiata or change information in this prospectughédfre is any inconsister
between the information in this prospectus andapglicable progectus supplement, you must rely on the informatiomhe
prospectus supplement. Please carefully read bitptospectus and the applicable prospectus smepletogether with additior
information described under the heading “Where Cam Find More Information.This prospectus may not be used to offer o
any securities unless accompanied by a prospegpymesnent.

The re gistration s tatement containing this progpe including exhibits to the r egistratiomasement, provides additiol
inform ation about us and the securities offeredeunrthis prospectus. The r egistratictatement can be read at the SEC webs
at the SEC'’s public reading room mentioned undethading “Where You Can Find More Information.”

We have not authorized any bro kdaler, salesperson or other person to give apyntation or to make any representa
other than those contained or incorporated by eefg in this prospectus and any accompanying sugplieto this prospectus. Y
must not rely upon any informabn or representation not contained or incorporatgdreference in this prospectus or
accompanying prospectus supplement. This prospeectdghe accompanying supplement to this prospettiusot constitute ¢
offer to sell or the solicitation of an ffer to buy securities, nor do this prospectus #m accompanying supplement to
prospectus constitute an offer to sell or the galion of an offer to buy securities in any juiidtbn to any person to whom it
unlawful to make such offer or glicitation. The information contained in this ppestus and the accompanying prospe
supplement speaks only as of the date set forth@mrover page and may not reflect subsequent elsangour business, financ
condition, results of operations ral prospects even though this prospectus and aogmg@nying prospectus supplemer
delivered or securities are sold on a later date.

We may sell the securities directly to or througlderwriters, dealers or agents. We, and our undtersror agentseserv
the right to accept or reject all or part of anpgwsed purchase of securities. If we do offer seesrthrough underwriters
agents, we will include in the applicable prospsc&upplement:

» the names of those underwriters or agents;
« applica ble fees, discounts and commissions tcalbtp them;
« details regarding over-allotment options, if anyga

+ the net proceeds to us.

Common Stock . We may issue shares of our common stock from tortarte. Holdersf our common stock are entitled to
vote per share for the election of directors analbother



matters that require stockholder approval. Suligeny preferential rights of any outstanding pmefé stock, in the event of ¢
liquidation, dissolution or winding up, holders of our common stock ardgitled to share ratably in the assets remaimiftg)
payment of liabilitiesand the liquidation preferences of any outstandirgferred stock. Our common stock does not carg
redemption rights ocany preemptive rights enabling a holder to subsdid, or receive shares of, any class of our comstock o
any other securities convertible into shares of@ags of our common stock.

Preferred Stock. We may issue shares of our preferred stock fiiome to time, in one or more series. Under ourifieate of
incorporation, our board of directors has the arityrowithout further action by stockholders, tosdgate up to 50,000,000 she
of preferred stock in one or more series and taHe rights, preferences, privileges, qualifications arstrigtions granted to
imposed upon the preferred stock, including divitleights, conversion rights, voting rights, riglged terms of redemptic
liquidation preference and sinking fund terms, angll of which may be greater than the rightsh&f tommon stock.

If we issue preferred stock, we will fix the righpgeferences, privileges, qualifications and retsbns of the preferred stock
each series that we sell under this prospectugpplicable prospectus supplements in the certifichtdegignations relating to tt
series. If we issue preferred stock, we will inaogie by reference into the r egistraticiatement of which this prospectus is a
the form of any certificate of desigations that describes the terms of the seriesrefeped stock we are offering before
issuance of the related series of preferred stdfék.urge you to read the prospectus supplemenecktat any series of prefer
stock we may offer, as well dlse complete certificate of designations that dostséhe terms of the applicable series of preft
stock.

Debt Securities . We may issue debt securities from time to timegrie or more series, as either senior or suboraindabt
The senior debt sagities will rank equally with any other unsuboraied debt that we may have and may be securedsecurec
The subordinated debt securities will be subordireetd junior in right of payment, to the extent amthe manner described in
instrumentgoverning the debt, to all or some portion of autebtedness. Additionally, we may issue commoricarteferre
stock from time to time. Any such issuance of ggsécurities may cause the dilution of our exgtinitstanding equity securities.

If we issue debt securities, they will be issued umder or more documents called indentures, whiclcangracts between
and a trustee for the holders of the debt secsritfewe issue preferred stock, it will be issuagguant to a certificate of
signation of the rights and preferences of suchriges, to the extent and in the manner describesiich document. We urge \
to read the prospectus supplement related to thessef debt securities or equity securities beiffgred, as the caseay be, ¢
well as the complete indenture that contains th@geof the debt securities (which will include gplemental indenture) and
complete preferred stock certif icate of desigmgtid any. If we issue debt securities, indentusesl forms of debt securitie
containing the terms of debt securities being effewill be incorporated by reference into the isirgtion statement of which th
prospectus is a part from reports we have filedould subsequently file with the SEC. Similarlywife issue preferred stock,
certificate of designation containing the termsso€th preferred stock being offered will be incogted by reference into thre
egistration s tatement of which this prospectwspart from reports we would subsequently file with SEC.
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In this prospectus, when we use the terms “AMERQ®¢ “Company,” “the combined company,” “we,” “ust “our,” we
mean AMERCO and its subsidiaries unless the coméextires otherwise .

ABOUT AMERCO

We believe we are North America’s largest “do-ityself” moving and storage operator through oursgliary U-Haul
International, Inc. (“U-Haul”). U-Haul is synonymsuwith “do-it-yourself” moving and storage and is a leader in supp
products and services to help people move andestbeir household and commercial goo@sr primary focus is to provide ¢
customers with a wide selection of moving rentalipment, convenient self-storage rental facilitesl related moving and self
storage products and services.

We were founded in 1945 as a sole proprietorshieuthe name “U-Haul Trailer Rental Compararid have rented traile
ever since. Starting in 1959, we rented trucks amexway and in-town basis exclusively through petelent UHaul dealers. |
1974, we began developin g our network of U-Hauhagged retail centers, through which we rent ouckisuand trailers, self
storage rooms and sell moving and self-storageuymtsdand services to complement our independeterdestwork.

We rent our distinctive orange and white U-Haukksiand trailers as well as offer sstérage rooms through a networ}
approximately 1,490 Company operated retail moviegters and 16,400 independentall dealers. In addition, we have
independent storage facility network with thousanaf active affiliates, in which independent st@dmsinesses have joined
world’s largest self-storage reservation systewve also sell U-Haul brand boxes, tape and otherimgoand selfstorage produc
and services to “do-it-yourself” moving and s ta@agistomers at all of our distribution outlets dmeugh our eMove web site.
Another extension of our strategy to make “do-itsgelf” moving and storage easier is our U-Bbroving and storage p
program. A U-Box moving and storage pod is delred to a location of our customerthoosing either by the custon
themselves through the use of a U-Box trailer oCloynpany personnel. Once the U-Box moving and gegrad is filled, it can k&
stored at the customer’s location, or taken to@frgur company operated locations, a participating iedelent dealer, or movec
a location of the customer’s choice.

We believe U-Haul is the most convenient suppdieproducts and services addressing the needsih Mmerica’s “do-it
yourself” moving and storage market. Our broad geographic coveragedhout the United States and Canada and our s
selection of U-Haul brand moving equipment rentakdfstorage rooms and related moving and storage predun service
provide our customers wit h convenient “one-stdpdping.

Through Repwest Insurance Company (“Repwesttur, property and casualty insurance subsidiary, manage tr
property, liability and related insurance claimsgassing for U-Haul. Oxford Life Insurance CompdhyOxford ") is our life
insurance subsidiary. Oxford sells Medicare suppl&, life insurance, annuities an d other relgtediucts to the senior market .

We are a publicly traded Nevada corporation. r €@ummon stock is listed on the NASDAQ Global SeMarket undet
the symbol “UHAL.” Our principal executive offiseare located at 1325 Airmotive Way, Suite 100, &Révevada 89503239
Our telephone number is



(775) 688-6300, and our website address is httgWwwamerco.com .  Information contained in ok#éd to our website is not
part of this prospectus.

You can get more information regarding our busin®sseading our most recent Annual Report on Fo@kK land the othe
reports and information that we file with the SECSee “Where You Can Find More Informatio n.”

RISK FACTORS

Before making an investment decision, you shouteéfadly consider the risks described under “RisktBes” in the applicabl
prospectus supplement, together with all of theiothformation appearing in this prospectus or ipooatedby reference into th
prospectus and any applicable prospectus suppleimeight of your particular investment objectivasd financial circumstanc
Our business, financial condition or results of rafiens could be materially adversely affected dny of these risks. Tt
prospectus and the incorporated documents alsaiadiorwardtooking statements that involve risks and uncetigsn Our actu:
results could differ materially from those antidiggin these forward-looking statements as ailesf certain factors, including t
risks mentioned elsewhere in this prospectus.

NOTE REGARDING FORWARD-LOOKING STATEMENTS

This prospectus contains “forward-looking staterseémégarding future events and our future results pdrations. We mz
make a dditional written or oral forwatdeking statements from time to time in filings lvihe SEC or otherwise. We believe ¢
forward-looking statements are within the meanifthe safeharbor provisions of Section 27A of the Securides, and Section
1E of the Securities Exchange Act of 1934, as améndr Exchange Act. Such statements may includeate not limited t
projections of revenues, earnings or loss, estsnafecapital expenditures, plans for future operstj products or services
nancing needs and plans; our perceptions of oad [ggsitions and anticipated outcomes of governritergstigations and pendi
litigation against us, liquidity, goals and straésg plans for new business, storage occupancwtigrrate assumptions, jxing,
costs, and access to capital and leasing marketgelh®s assumptions relating to the foregoing. Wueds “believe,” “expect,
“anticipate,” “estimate,” “project” and similar esgssions identify forward-looking statements, whigieak only as dhe date th
statement was made.

Forwardlooking statements are inherently subject to rafg uncertainties, some of which cannot be predlictequantifiec
Factors that could significantly affect resultslimte, without limitation, the risk factomnumerated at the end of this sectiol
well as the following: the Company’s ability to opte pursuant to the terms of its credit facilitifse Companys ability tc
maintain contracts that are critical to its openagi the costs and availability of financing; thengpanys ability to execute i
business plan; the Compagyability to attract, motivate and retain key enyples; general economic conditions; fluctuationstit
costs to maintain and update our fleet and faedljtiour ability to refinance our debt; changes in government regula
particularly environmental regulations; our craditings; the availability of credit; changes in derd for our products; change:
the general domestic economy; the degree and naftuner competition the resolution of pending litigation against tbempany
changes in accounting standards and other facésrided in our most recent Annual Report on FobriK br the other documet
we file with the SEC. The above factors, the follogvdisclosures, as
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well as other statements in this prospectus arldem otes to our ¢ onsolidated f inancightements, could contribute to or ce
such risks or uncertainties, o r could cause aurksprice to fluctuate dramatically. Consequentye forwardlooking statemen
should not be regarded as representations or viesdny the Company that such matters will be redli The Company assur
no obligation to update or revise any of the forMaoking statements, whether in response to newrimdition, unforeseen ever
changed circumstances or otherwise.

Additional factors or events that could affect duture results are described from time to timeoiwr SEC repats. See i
particular the “Risk Factors” section of this prespus. Readers are cautioned not to place undismcel on forwardeoking
statements. We assume no obligation to updateiataimation.

You should carefully consider the trends, risks anttertainties described in the “Risk Factagsttion of this prospectus ¢
other information in this prospectus and repotedfivith the SEC before making any investment decisvith respect to the not
If any of the trends, risks or uncertainties serttf in the “Risk FactorsSection of this prospectus actually occurs or cms, oL
business, financial condition or operating resodisld be materially adversely affected. All forwdodking statements attributal
to us or persons acting on our behalf are expregsljified in their entirety by this cautionary tetiment.

DESCRIPTION OF SECURITIES

We may offer shares of our common stock and predfiestock and various series of debt securities tiora to time under th
prospectus at pricesd on terms to be determined by market conditarike time of offering. Each time we offer a tygreserie
of securities, we will provide a prospectus supm@atithat will describe the specific amounts, priaad other important terms
such secur ities. The debt securities will be unsecured or secureddntain assets owned by us or certain of our didyigs o
third parties.

A prospectus supplement will describe the spetjfies, amounts, prices and detailed terms of arlyesfe securities.
USE OF PROCEEDS
We will retain broad discretion over the use of tiet proceeds from the sale of our securities effdrereby. Except

described in any prospectus supplement, we cuyranticipate using the net proceeds from the sabeiosecurties offered heret
primarily for general corporate purposes.

Pending the use of the net proceeds, we maytitivesiet proceeds in short-term marketable seéestrit

RATIO OF EARNINGS TO FIXED CHARGES

Set forth below is our ratio of earnings to fixeltarges for the six months ended September 30, 20d3or each year in t
five year period ended March 31, 2013. Earningssist of earnings before interest expense and leggense. Fixed charg
consist of interest expense and an estimate qf thréion of lease expense related to the inte@siponent.



Six Months Ended Year Ended March 31,
September 30, 201 2013 2012 2011 2010 2009
7.1x 4.1x 3.4x 3.1x 1.7x 1.1x

Since we had no preferred stock outstanding duamgof the periods presented, the ratios of easniadixed charges and the
ratios of earnings to combined fixed charges aefepred dividends are the same.

PLAN OF DISTRIBUTION

We may sell the securities covered by this progeftbm time to time in one or more offiegs. Registration of the securi
covered by this prospectus does not mean, howthatrthose securities will necessarily be offeredadd.

We may sell the sec urities separately or together:
« through one or more underwriters or dealers inldipoffering and sale by them;

« through agents; or
« directly to investors.

We will set forth the terms of the offering of asgcurities being offered in the applicable prosgpesupplement.

If we utilize underwriters in an offering of sedigs using thiprospectus, we will execute an underwriting agreegmath thos:
underwriters. The underwriting agreement will provide that thdigdtions of the underwriters with respect to aesafl the offere
securities are subject to certain conditions prentdnd that the underwriters will be obligated to pushall the offered securit
if any are purchased.  Underwriters may selkéhsecurities to or through dealers.The underwriters may change any in
public offering price and any discounts or condeasallowed or re - allowed or paid to dealergrfriime to time. If we utilize
underwriters in an offering of securities usingstlmrospectus, the applicable prospectus supplemintontain a stateme
regarding the intention, if any, of the underwrstéo make a market in the offered securities.

If we utilize a dealer in an offering of securitiasing this prospectus, we will sell the offeredwsties to the dealer,
principal.  The dealer may then resell thosaistes to the public at a fied price or at varying prices to be determinedhs
dealer at the time of resale.

We may also use this prospectus to offer and sellirfies through agents designated by us from tongme.  Unles:
otherwise indicated in the prospectus supplememy agent will be acting on a reasonable effortsisbfs the period of i
appointment.

We may offer to sell securities either at a fixetg or at prices that may be changed, at marke¢piprevailing at the time
sale, at prices related to prevail ing market priceat negotiated prices. We may also use this prospectus to directly sobiférs
to purchase securities. Except as set forth in the applicable prospectpplsment, none of our directors, officers, or empka
nor those of our subs idiaries will solicit or reea commission in



connection with those direct sales. Those persons may respond to inquiries by potepticdhasers and perform ministerial
clerical work in connection with direct sales.

We may authorize underwriters,edlers and agents to solicit offers by certainititddns to purchase securities pursuai
delayed delivery contracts providing for paymerd delivery on a future date specified in the prosgpe supplement. Institution:
with which delayed delivergontracts may be made include commercial and savagks, insurance companies, educatione
charitable institutions and other institutions that may approve. The obligations of any purchaser under any delaigivery
contract will not be subjectd any conditions except that any related sale fefrefl securities to underwriters shall have ocal
and the purchase by an institution of the secsritievered by its delayed delivery contract shatl atothe time of delivery |
prohibited under the laws of any jurisdiction ir thnited States to which that institution is subjec

Underwriters, dealers or agents participating dis&ribution of securities by use of this prospsaind an applicable prospet
supplement may be deemed to be undetars, and any discounts and commissions receivettidim and any profit realized
them on resale of the offered securities, whetbeeived from us or from purchasers of offered geesrfor whom they act
agent, may be deemed to be underwriting dis camdscommissions under the Securities Act.

Under agreements that we may enter into, undemsyitkealers or agents who participate in the distion of securities by u
of this prospectus and an applicable prospectus supplemawntbe entitled to indemnification by us againsttaia liabilities
including liabilities under the Securities Act, tor contribution with respect to payments that thosderwriters, dealers or age
may be required to make.

Underwriters, dealers, agents or their affiliates/rhe customers of, engage in transactions withediorm services for, us a
our subsidiaries in the ordinary course of businfessvhich they have received or will receive ¢amsary compens ation.

LEGAL MATTERS

Certain legal matters will be passed upon for ubby Piper LLP (US). If counsel for any underwriter, dealer or a
passes on legal matters in connection with an ioffemade by this prospectus, we will name theounsel in the prospec
supplement relating to the offering.

EXPERTS

The consolidated financial statements and scheadlé8/ERCO and consolidated subsidiaries as of M&t, 201 3anc
2012 and for each of the three years in the pesimted March 31, 201 3, and the effectiveness oERKIO’s internal control o
financial reporting as of March 31, 201 3, appsgin AMERCO’s Annual Report on Form X¥0for the year ended March 31, ¢
3 , incor porated by reference in this Form S-3ehaeen so incorporated in reliance on the repoB@O USA, LLP, ar
independent registered public accounting firm, ipooated herein by reference, given on the authafitsaid firm as experts
auditing and ac counting.



INCORPORATION OF CERTAIN INFORMATION BY REFERENCE

We file reports and other information with the SE@ler the Exchange Act. You may read and copy any documen
file at the SEC'’s public reference room at 100 S¥reet, N.E., Washington, D.C. 20549. Pleadethe SEC at 1-800-SEQ33(
for further information on the operation of the paleference room.  Our SEC filings also araikble on the SEG’website ¢
http://www. sec.gov .

We have filed with the SEC a registration statenmenForm S-3 to register the securities offereagbgr This prospectt
is a part of that registration statementAs allowed by SEC rules, this prospectus does aotain all of the information that is
the registration statement and the exhibits tar¢lgéstration statement. For further information about AMERCO, investors shi
refer to the registration statement and its exbibit The registration statement is availablehatS3ECS public reference room
website as described above.

We “incorpora te by referencdfiformation into this prospectus, which means thatare disclosing important informat
to you by referring you to other documents filegamately with the SEC. These documents contain important information e
AMERCO and are an imp ortant part of this prospgctu We incorporate by reference in this prospectusdibeuments liste
below:

» our Annual Report on Form -K for the fiscal year ended March 31, 23;
e our Quarterly Report s on Form 10-Q for the fispadrter s ended June 30, 2013 and September 303, 20

 those portions of our definitive proxy statementSmiedule 14A dated July7, 2013, incorporated by reference in ¢
Annual Report on Form 10-K for the year ended M&th201 3 ;

» our current reports on Form 8-K filed on May 30,120 September 3, 2013, September 5, 2013 , Octb@013,
November 26, 2013 and December 6, 2(

* the description of AMERC’s common stock set forth in our registration statets filed pursuant to Section 12 of
Exchange Act, and any am endment or report filedHe purpose of updating those descriptions; and

» all documents filed by us under Sections 13(a)¢)13@ or 15(d) of the Exchange Act between the déthis prospectt
and the termination of any offering made under phisspectus and the prospectus supplement oresuppls that will
accompany any offering of securities hereun

Unless expressly incorporated by reference, nothirthis prospectus shall be deemed to incorpdrateeferencenformatior
furnished, but not filed, with the SEC.

Any statement contained in a document incorporatedeemed to be incorporated by reference into ghispectus will k
deemed to be modified or superseded for purpostssof



prospectus to the extetitat a statement contained in this prospectus ahenapplicable prospectus supplement or in angi
subsequently filed document that also is or is d=bto be incorporated by reference into this progme modifies or superset
that statement. Ay statement that is so modified or supersedednailiconstitute a part of this prospectus, excephegified o
superseded.

You may obtain any of the documents incorporatedefgrence in this prospectus from the SEC thrabghSECS website ¢
the ad dress provided above. You also may request a copy of any document ingatpd by reference in this prospe:
(excluding any exhibits to those documents, urtlessexhibit is specifically incorporated by referenn this document), at no cc
Request s should be directed to Laurence De Respiweral Counsel, AMERCO, c/o Mdaul International, Inc., 2727 N. Cen
Avenue, Phoenix, AZ 85004, telephone, (602) 263769

We own the registered trademarks or service mdvkslaul®”, “AMERCO®”, “In- Town®” , “eMove®”, “C.A. R.D.®",
“Safemove®”, “WebSelfStorage®”, “webselfstorage.d@Ml)”, “uhaul.com®”, “Lowest Decks(SM)”, Gentle Ride Suspensi
(SM)”, “Mom’s Attic®”, “U-Box®”, “Moving Help®”, “Safestor®”, “U-Haul Investors Club™”, “uhaulinvessclub.com(SM ),
“U-Note™”, among others, for use in connection with the mowngd storage business. This prospectus also iglpicbduct nan
and other trade names and service marks owned yR®O or its affiliates.

WHERE YOU CAN FIND MORE INFORMATION

We are subiject to the informational requirementghefExchangéct and in accordance therewith file reports, preigtemen
and other information with the Securities and ExgsmCommission. Our filings are available to thbliz over the Internet at t
Se curities and Exchange Commission’s websitetpt/fitww. sec.gov , as well as at our website g:Htvww. amerco.com You
may also read and copy, at prescribed rates, aoynaent we file with the Securities and Exchange @@sion at the Publ
ReferencdRoom of the Securities and Exchange Commissiortddcat 100 F Street, N.E., Washington, D.C. 2052@ase call tt
Securities and Exchange Commission at (800) SE@-088further information on the Securities and Exege Commissior’
Public Referenc e Rooms.
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PART Il
INFORMATION NOT REQUIRED IN PROSPECTUS
Item 14. Other Expenses of Issuance and Distributio

The following table sets forth the estimated expsria connection with the issuance aitribution of the securities registe
hereby, which will be borne by the registrant .

Securities and Exchange Commission registration fee $ (1)

Legal fees and expenses (2)
Accounting fees and expenses (2)
Miscellaneous (2)
Total $ (2)

(1) Deferred in accordance with Rule 456(b) and(9%of the Securities Act.

(2) These fees and expenses depend on the sexwoffiered and the number of issuances and acgydire not presently
known and cannot be estimated at this time.

Item 15. Indemnification of Directors and Officers.

The Nevada General Corporation Law requires AMEREG@demnify officers and directors for any expenseurred by ar
officer or director in connection with any actis or proceedings, whether civil, criminal, adntiigve, or investigative, brouc
against such officer or director because of hiearstatus as an officer or director, to the exteat the director or officer has bt
successful on the merits ortberwise in defense of the action or proceedinge Nevada General Corporation Law perm
corporation to indemnify an officer or director,eevin the absence of an agreement to do so, faneegs incurred in connect
with any action or proceedind such officer or director acted in good faith andh manner in which he or she reasonably beli
to be in or not opposed to the best interests efctirporation and such indemnification is authatiby the stockholders, by
quorum of disinterestedirectors, by independent legal counsel in a writbeinion authorized by a majority vote of a quoratf
directors consisting of disinterested directorsbgrindependent legal counsel in a written opiniba quorum of disinterest:
directors cannot be obtained. AMERGRestated Articles of Incorporation eliminate peed liability of directors and officers,
AMERCO or its stockholders, for damages for breafctheir fiduciary duties as directors or officeexcept for liability (i) for act
or om issions that involve intentional misconduct, frawd, a knowing violation of law, or (ii) for the wmhful payment c
dividends. In addition, AMERCG@’ Restated Articles of Incorporation provide th&IBRCO shall indemnify, to the fullest ext
authorized or permitted by law, any person madéhmeatened to
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be made, a defendant in any action, suit, or pdingeby reason of the fact that he or she wasexttir or officer of AMERCO ¢
long as such person is not liable pursuant to &edtB.138 of thélevada General Corporation Law or acted in goaith fand in .
manner in which he or she reasonably believed tinb& not opposed to the best interests of AMER@RY, with respect
criminal actions or proceedings, had no reasonablese to believe he conduct was unlawful. AMERCO has also exec
indemnification agreements that provide that certdiAMERCO's directors and officers shall be indemnified asttitharmless &
AMERCO to the fullest extent permitted by appliealdw or the Restated Aidles of Incorporation or Bylaws of AMERCO. T
Nevada General Corporation Law prohibits indematfmn of a director or officer if a final adjudidan establishes that t
officer’s or director’s acts or omissions involviedientional misconduct, fraudy a knowing violation of the law and were matse
to the cause of action. Despite the foregoing &tions on indemnification, the Nevada General Catan Law may permit ¢
officer or director to apply to the court for appab of indemnification een if the officer or director is adjudged to hawenenittec
intentional misconduct, fraud, or a knowing viodatti of the law. The Nevada General Corporation Ldso grovides thi
indemnification of directors is not permitted féretunlawful payment of ditributions, except for those directors registetimgji
dissent to the payment of the distribution.

Iltem 16. Exhibits.

Exhibit

Number Description

1.1* Form of Underwriting Agreement.

4.1 Restated Articles of Incorporation of AMER@i@corporated herein by reference to the Compa@urrent Repc
on Form 8-K, filed on September 5, 2013, file nd.1R55).

4.2 Restated By-Laws of AMERCO (incorporated hetsy reference to the Company’s Current ReporFormm 8K,
filed on September 5, 2013, file no. 1-11255).

4.3 Termination of Rights Agreement, dated adafch 5, 2008 (incorporated by reference to the @amg’s Currer
Report on Form 8-K, filed on March 11, 2008, file. 1-11255).

4.4 U-Haul Investors Club Base Indenture, dated Felgrtidr2011 by and between AMERCO and U. S. Bank Nat

Association (incorporated by reference to the CamifsaCurrent Report on Form I8- filed on February 22, 201
file no. 1-11255).

4.5 First Supplemental Indenture, dated February 1212®y and betweethe Company and U.S. Bank Natic
Association (incorporated by reference to the CamfzaCurrent Report on Form 18- filed on February 22, 201
file no. 1-11255).
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Exhibit
Number
4.6

4.7

4.8

4.9

4.10

4.11

412

413

414

415

416

417

Description

Second Supplemental Indenture, dated February AI7l,2by and betweethe Company and U.S. Bank Natic
Association (incorporated by reference to the CamifsaCurrent Report on Form I8- filed on February 22, 201
file no. 1-11255).

Third Supplemental Indenture, dated March 1, 204yl,and betweerthe Company and U.S. Bank Natic
Association (incorporated by reference to the CamgaCurrent Report on Form 18- filed on March 4, 2011, fi
no. 111255).

Fourth Supplemental Ind enture, dated March 1512®@¥ and betweethe Company and U.S. Bank Natic
Association (incorporated by reference to the CamjgsaCurrent Report on Form I8; filed on March 22, 2011, fi
no. 111255).

Fifth Supplemental Indenture, dated March 1 5, 204 and betweerthe Company and U.S. Bank Natic
Association (incorporated by reference to the CamjgaCurrent Report on Form I8; filed on March 22, 2011, fi
no. 311255).

Sixth Supplemental Indenture, dated March 29, 2@ ,and betw eerthe Company and U.S. Bank Natic
Association (incorporated by reference to the CamjgaCurrent Report on Form I8 filed on April 1, 2011, file nc
1-11255).

Seventh Supplemental Indenture, dated March 291,26¢ and between the Company ddds. Bank Nationi
Association (incorporated by reference to the CamgaCurrent Report on Form I8 filed on April 1, 2011, file nc
1-11255).

Eighth Supplemental Indenture, dated April 12, 20y and between the Company and U.S. Bank Na
Association ( i ncorporated by reference to the gamy’s Annual Report on Form Xfor the year end March :
2012, file no. -11255).

Ninth Supplemental Indenture, dated April 19, 20b¥, and betweenthe Company and U.S. Bank Natic
Association (incorporated by reference to the CamgaCurrent Report on Form 18- filed on April 22, 2011, fil
no. }11255).

Tenth Supplemental Indenture, dated June 7, 20Eht\between the Company and U.&ri& National Associatic
(incorporated by reference to the Comy’'s Current Report on Forn-K, filed on June 23, 2011, file no-11255).

Eleventh Supplemental Indenture dated June 7, BQEhd between the Company and U.S. Bank Natiosabéial
on (incorporated by reference to the Company’s €@urReport on Form 8-K, filed on October 31, 20il&, no. 1-
11255).

Twelfth Supplemental Indenture dated June 14, 2By land between the Company and U.S. Bank Na
Association (incorporated by reference to the CamifgaCurrent Report on Formi8;filed on June 23, 2011, file r
1-11255).

Thirteenth Supplemental Indenture dated June 281 2y and between the Company and U.S. Bank Na
Association (incorporated by reference to the C amyfs Current Report on FormIg-filed on July 20, 2011, fi
no. 1-11255).
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Exhibit
Number
418

419

4. 20

4.21

422

423

424

425

426

427

428*

Description
Fourteenth Supplemental Indenture dated July 2Q1 28y and between the Company and U.S. Bank Na
Association (incorporated by reference to the CamgjsaCurrent Report on Form8; filed on August 17, 2011, fi
no. 3-11255).
Fifteenth Supplemental Indenture dated July 27,12B¢ and between the Company and U.S. Bank Na
Association (incorporated by reference to the CamgjsaCurrent Report on Form8; filed on August 17, 2011, fi
no. 3-11255).
Sixteenth Supplemental Indenture dated August 81,12y and between the Compaand U.S. Bank Nation
Association (incorporated by reference to the CamgjgaCurren t Report on FormI8-filed on September 28, 20:
file no. 1-11255).
Seventeenth Supplemental Indenture dated Novemi2&18 by and between the Company and U. S. BatikiNe
Association (incorporated by reference to the CamjgaCurrent Report on Form 8- filed on January 18, 2012, {
no. 3-11255).
Eighteenth Supplemental Indenture dated JanuaB0¥2 by and between the Company and U. S. Banloh&
Association (incorporated by reference to the CamgaCurrent Report on Form 8-iiled on March 26, 2012, fi
no. 111255).
Nineteenth Supplemental Indenture dated May 142264 and between the Company and U. S. Bank Nd
Association (incorporated by reference to the CamjgaCurrent Report on Form 8-K, filed on May 15022, file
no. 3-11255).
Twentieth Supplemental Indenture dated Septemb20%2 by and between the Company and U. S. BaniomNg
Association (incorporated by reference to the CamggaCurrent Report on Form 18; filed on September 4, 20:
file n 0. 1-11255).
Twenty-first Supplemental Indenture dated January 15, 2848nd between the Company and U. S. Bank Na
Association (incorporated by reference to the CamjgaCurrent Report on Form 8- filed on January 15, 2013, {
no. 3-11255).
Twenty-second Supplemental Indenture dated May 28, 201&nbdybetween the Company and U. S. Bank Nai
Association (incorporated by reference to the CamgjzaCurrent Report on Form8; filed on May 30, 2013, file n
1-11255).
Twenty-third Supplemental Indenture dated November 26,320¢ and between the Company and U.S. |
National Association (incorporated by referencehi® Compan’s Current Report on Form B; filed on Novembe
26, 2013, file no.-11255).
Form of Debt Security.
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Exhibit

Number Description

5.1** Opinion of DLA Piper LLP (US) regarding lelifs of the securities being registered.

12.1** Statement of C omputation of R atios offaiags to F ixed C harges.

23.1** Consent of DLA Piper LLP (US) (included Exhibit 5.1).

23.2%* Consent of BDO USA, LLP, independent registl public accounting firm for the Company .
24.1** Power of Attorney (included on the signa&tyrage of this registration statement).

25.1** Statement of Eligibility of Trustee on ForT-1 under the Trust Indenture Act of 1939, asrathed.

* To be filed , if necessary, as an exhibit teepart filed under the Exchange Act and incorporéiteein by reference.
** Filed herewith.

Item 17. Undertakings.
The undersigned registrant hereby undertakes:

(1) to file, during any period in which offers oales are being made, a pe$tective amendment to this registra
statement:

(i) to include any prospectus required by sectiofa}(3) of the Securities Act of 1933;

(ii) to reflect in the prospectus any facts or @gearising after the effective date of the regtairastatement (or the m
recent post-effective amendment thereof) whichividdally or in the aggregate, represent a fundaaierhange irthe informatiol
set forth in the registration statement. Notwithdiag the foregoing, any increase or decrease lumw® of securities offered (if t
total dollar value of securities offered would eeteed that which was registered) and any deviftion the low or high end of tl
estimated maximum offering range may be reflectethé form of prospectus filed with the Securittesl Exchange Commissi
pursuant to Rule 424(b) under the Securities Act983, if, in the aggregate, the changes inwnk and price represent no
than a 20% change in the maximum aggregate offgmiitg set forth in the “Calculation of RegistratiBee”table in the effectiv
registration statement;

(iii) to include any material information with resgt to the plarof distribution not previously disclosed in the isggatior
statement or any material change to such informaticthe registration statememirovided, however, that the undertakings
forth in paragraphs (i),
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(i) and (iii) above do not apply if the informaticequired to be included in a padftective amendment by those paragrap
contained in reports filed with or furnished to tBecurities and Exchange Commission by the regisparsuant to section 13
section 15(d) of the Securities Exahge Act of 1934 that are incorporated by referémd¢be registration statement, or is conta
in a form of prospectus filed pursuant to Rule 424liat is part of the registration statement.

(2) that, for the purpose of determining any ligpilind er the Securities Act of 1933, each sucst-ptfective amendme
shall be deemed to be a new registration staters&ting to the securities offered therein, anddfiering of such securities at t
time shall be deemed to be the initial bona fidéedhg thereof.

(3) to remove from registration by means of a pgfetive amendment any of the securities beingsteged which rema
unsold at the termination of the offering.

(4) that, for the purpose of determining liabilityder the Securities Act of 1933 to any purchaser:

(i) each prospectus filed by the registrant purst@aiRule 424(b)(3) shall be deemed to be parhefregistration stateme
as of the date the filed prospectus was deemedpartd included in the registration statement; @ijetach prospectus requirec
be filed pursuant to Rule 424(b)(2), (b)(5), or(f®)as part of a registration statement in relianaeRule 430B relating to an
ering made pursuant to Rule 415(a)(1)(i), (vii),(oy for the purpose of providing the informaticequired by section 10(a) of 1
Securities Act of 1933 shall be deemed to be faahd included in the registration statement athefearlier of the dte such for
of prospectus is first used after effectivenessherdate of the first contract of sale of secwsiiie the offering described in 1
prospectus. As provided in Rule 430B, for liabilityrposes of the issuer and any person that iatdate an underwriter, such d
shall be deemed to be a new effective date ofdbistration statement relating to the securitieth@registration statement to wk
that prospectus relates, and the offering of sedurities at that time shall be de emed to bernhili bona fideoffering thereo
Provided, howeve, that no statement made in a registration stateorgorospectus that is part of the registrati@teshent or mac
in a document incorporated or deemed incorporajeceference into tle registration statement or prospectus that is qfatthe
registration statement will, as to a purchaser \aittime of contract of sale prior to such effectdate, supersede or modify i
statement that was made in the registration stateoreprospedus that was part of the registration statemenhade in any sut
document immediately prior to such effective date.

(5) that, for the purpose of determining liabilt§ the registrant under the Securities Act of 188&ny purchaser in t
initial di stribution of the securities: the undersigned ttegig undertakes that in a primary offering of séms of the undersign:
registrant pursuant to this registration statemegfardless of the underwriting method used totkelkecurities to the pohaser, |
the securities are offered or sold to such purahiaseneans oéiny of the following communications, the undersynegistrant wil
be a seller to the purchaser and will be consideredfer or sell such securities to such purchaser
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() any preliminary prospectus or prospectus of the usigaed registrant relating to the offering requitedbe filec
pursuant to Rule 424;

(i) any free writing prospectus relating to thdening prepared by or on behalf of the undersigremistrant or ued o
referred to by the undersigned registrant;

(iii) the portion of any other free writing prospes relating to the offering containing materiafoimation about tr
undersigned registrant or its securities providgdton behalf of the undersigned registrant; and

(iv) any other communication that is an offer ie tffering made by the undersigned registrantegptirchaser.

(6) that, for purposes of determining any liabilitgder the Securities Act of 1933, each filing loé¢ tregistrant’s annal
reports pursuant to section 13(a) or section 18{dhe Securities Exchange Act of 1934 (and, wiagmelicable, each filing of i
employee benefit plan’s annual report pursuantetdien 15(d) of the Securities Exchange Act of )9t is incorporded by
reference in the registration statement shall el to be a new registration statement relatintpe¢csecurities offered there
and the offering of such securities at that timalldie deemed to be the initial bona fide offerihgreof.

(7) that,(i) for purposes of determining any liability unde Securities Act of 1933, the information ondtfeom the forn
of prospectus filed as part of this registraticetestnent in reliance upon Rule 430A and containea fiorm of prospectus fileky
the registrant pursuant to Rule 424(b)(1) or (4487 (h) under the Securities Act shall be deemebletpart of this registrati
statement as of the time it was declared effectwet (ii) for the purpose of determining any lighilunder the Secuties Act o
1933, each posffective amendment that contains a form of progeshall be deemed to be a new registration seterelating
to the securities offered therein, and the offedfiguch securities at that time shall be deemeaktthe initial bona fide offerin
thereof.

Insofar as indemnification for liabilities arisinghder the Securities Act of 1933 may be permittedlitectors, officers ai
controlling persons of the registrant pursuanht grovisions described under item 15 abpwr otherwise, the registrant has t
advised that in the opinion of the Securities ardnange Commission such indemnification is agginslic policy as expressed
the Securities Act of 1933 and is therefore unergfable. In the event that a ata for indemnification against such liabilities let
than the payment by the registrant of expensesnedior paid by a director, officer or controllipgrson of the registrant in 1
successful defense of any action, suit or procegdinasserted ¥ such director, officer or controlling person ionoection with th
securities being registered, the registrant willjegs in the opinion of its counsel the matter basn settled by controlli
precedent, submit to a court of appropriate jucisoin the question whether such indemnification by iagminst public policy i
expressed in the Securities Act of 1933 and wiljbeerned by the final adjudication of such issue.
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SIGNATURES

Pursuant to the requirements of the SecuritiesoA@933, asamended, the registrant certifies that it has mesie grounc
to believe that it meets all of the requirementsfiling on Form S - 3 and has duly caused thigisteation statement to be sign
on its behalf by the undersigned, thereunto duth@niz ed, in the C ity of Phoenix, S tate of Az on January 17 , 201 4 .

AMERCO

By: /s/ Jason A. Bert

Name: Jason A. Bert

Title:  Chief Accounting Office
(Principal Financial Office

By :/s/Edward J. Shoe
Name: Edward J. Shoe
Title:  President and Chairman of the Bo

POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENT, that each person whose sighature appears belasgtittbes and appoir
Edward J. Shoen his true and lawful attorney-in-ga agent, with full power ofubstitution and resubstitution, for him and in
name, place and stead, in any and all capacitiesigh any and all amendments to this Fori®, &nd to file the same, with
exhibits thereto and other documents in connedti@newith with the Secuties and Exchange Commission, granting unto
attorney-infact and agent, full power and authority to do gedform each and every act or things requisite ragkssary to |
done in and about the premises, as fully and tantdints and purposes ae might or could do in person hereby ratifying
confirming all that said attorney-ifact and agent, or his substitute or substitutesy fawfully do or cause to be done by vil
hereof.

Pursuant to the requirements of the SecuritiesoAtB33, as amended, this r egistration s tatefm@nbeen signed by the
following persons in the capacities and on theslatdicated:

Signature Title Date
/s/ Edward J. Shoe President and Chairman of the Bo Januar 17, 201
Edward J. Shoe (PrincipalExecutive Officer;
/sl Jason A. Bert Chief Accounting Officel Januanyl7, 2014
Jason A. Ber (Principal Financial Officer
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Signature

/s/James E. Acridg

James E. Acridg

/s/ Charles J. Baye

Charles J. Baye

/s/John P. Broga

John P. Broga

/s/John M. Dodd:

John M. Dodd:

/s/Michael L. Gallaghe

Michael L. Gallaghe

/s/ Daniel R. Mullen

Daniel R. Mullen

/s/James P. Shoe

James P. Shoe
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Director

Director

Director

Director

Director

Director

Director

Date

Januarnyl7, 2014

Januanl7, 2014

Januanl7, 2014

Januaryl7, 2014

Januanl7, 2014

Januanl7, 2014

Januaryl7, 2014



EXHIBIT INDEX

Exhibit

Number Description

1.1* Form of Underwriting Agreement.

4.1 Restated Articles of Incorporation of AMERi@corporated herein by reference to the Compa@urrent Repc
on Form 8-K, filed on September 5, 2013, file nd.1R55).

4.2 Restated By-Laws of AMERCO (incorporated het®y reference to the Company’s Current ReporFormm 8K,
filed on September 5, 2013, file no. 1-11255).

4.3 Termination of Rights Agreement, dated adafch 5, 2008 (incorporated by reference to the @amg’s Currer
Repo rt on Form 8-K, filed on March 11, 2008, fie. 1-11255).

4.4 U-Haul Investors Club Base Indenture, dated Febriar2011 by and between AMERCO and U. S. Bank Na!
Association (incorporated by reference to the CamifzaCurrent Report on Form 8-KiJed on February 22, 201
file no. 1-11255).

4.5 First Supplemental Indenture, dated February 12,12®y and betweethe Company and U.S. Bank Natic
Association (incorporated by reference to the CamifsaCurrent Report on Form I8- filed on February 22, 201
file no. 1-11255).

4.6 Second Supplemental Indenture, dated February T7l,2y and between the CompanyndaU.S. Bank Nation
Association (incorporated by reference to the CamifsaCurrent Report on Form I8- filed on February 22, 201
file no. 1-11255).

4.7 Third Supplemental Indenture, dated March 1, 20dyl,and between the Company and U.S. Bank Na#ibn
Association (incorporated by reference to the CamgaCurrent Report on Form I8 filed on March 4, 2011, fi
no. 3-11255).

4.8 Fourth Supplemental Indenture, dated March 15, 2@¥land betweerthe Company and U.S. Bank Natic
Association (incor porated by reference to the Camyfs Current Report on Formk-filed on March 22, 2011, fi
no. 3-11255).

4.9 Fifth Supplemental Indenture, dated March 15, 204yl,and betweerthe Company and U.S. Bank Natic
Association (incorporated by reference to the CamjgaCurrent Report on Form I8; filed on March 22, 2011, fi
no. 3-11255).

4.10

Sixth Supplemental Indenture, dated March 29, 20#l,and betweerthe Company and U.S. Bank Natic
Association (incorporated by reference to the CamgsaCur rent Report on Formi8-filed on April 1, 2011, file nc
1-11255).
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Exhibit
Number Description

4.11 Seventh Supplemental Indenture, dated March 291,26¢ and betweethe Company and U.S. Bank Natic

Association (incorporated by reference to the CamjgaCurrent Report on FormI8; filed on April 1, 2011, file nc
1-11255).

Eighth Supplemental Indenture, dated April 12, 20t¢ and between the Company and U.Bank Natione
Association ( i ncorporated by reference to the gamy’s Annual Report on Form Xfor the year end March :
2012, file no. -11255).

Ninth Supplemental Indenture, dated April 19, 20b¥, and between the Company and U.S. Bank Natan
Association (incorporated by reference to the CamsaCurrent Report on Form 18- filed on April 22, 2011, fil
no. 111255).

Tenth Supplemental Indenture, dated June 7, 20Hnbdyetween the Company and U.S. Bank Nationab@asor
(incorporated by reference to the Comp’s Current Report on Forn-K, filed on June 23, 2011, file no-11255).

412

413

414

415 Eleventh Supplemental Indenture dated June 7, 2§1knd between the Company and U.S. Bank Na

Association (incorporated by reference to the CamgsaCurrent Report on FormI8: filed on October 31, 2011, f
no. 3-11255).

Twelfth Supplemental Indenture dated June 14, 2By land between the Company and U.S. Bank Na
Association (incorporated by reference to the CamjsaCurre nt Report on Form 8- filed on June 23, 2011, f
no. 3-11255).

Thirteenth Supplemental Indenture dated June 281 2y and between the Company and U.S. Bank Na
Association (incorporated by reference to the CamgjgaCurrent Report on Form & - filed on July 20, 2011, fi
no. 3-11255).

Fourteenth Supplemental Indenture dated July 2Q1 28y and between the Company and U.S. Bank Na
Association (incorporated by reference to the CamgjsaCurrent Report on Form 8-K, filed on August, 2011, fil
no. 3-11255).

Fifteenth Supplemental Indenture dated July 27,12B¢ and between the Company and U.S. Bank Na
Association (incorporated by reference to the CamjsaCurrent Report on FormI8; filed on August 17, 2011, fi
no. 1-11255).

Sixteenth Supplemental Indenture dated August 8112by and between the Company and U.S. Bank N
Association (incorporated by reference to the CamjsaCurrent Report on FormI8: filed on September 28, 20:
file no. 1-11255).

Seventeenth Supplemental Indenture dated Novemi2&18 by and between the Company and U. S. BatikiNe
Association (incorporated by reference to the CamjgaCurrent Report on Form 8- filed on January 18, 2012, {
no. 3-11255).

Eighteenth Supplemental Indenture dated January 7, 291ahtd between the Company and U. S. Bank Nat
Association (incorporated by reference to the CamjsaCurrent Report on Form I8; filed on March 26, 2012, fi
no. 3-11255).

416

417

418

419

4. 20

4.21

422
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Exhibit
Number
423

424

425

426

427

428*
5.1**
12.1%
23.1**
23.2%*
24.1**
25.1**

Description

Nineteenth Supplemental Indenture dated May 142204 and between the Company and U. S. Bank Nd
Association (incorporated by reference to the CamfsaCurrent Report on Form8; filed on May 15, 2012, file n
1-11255).

Twentieth Supplemental Indenture dated Septemb20#2 by and between the Company and U. S. Baniome
Association (incorporated by reference to the CamsaCurrent Report on Form I8 filed on September 4, 20:
file no. 1-11255).

Twenty-first Supplemental Indenture dated January 15, 201&hbdybetween the Company and U. S. Bank Natl
Association (incorporated by reference to the CamjgaCurrent Report on Form 8- filed on January 15, 2013, {
no. 111255).

Twenty-second Suppleental Indenture dated May 28, 2013 by and betwkerCompany and U. S. Bank Natic
Association (incorporated by reference to the CamsaCurrent Report on FormI8; filed on May 30, 2013, file n
1-11255).

Twenty-third Supplemental Indenture ¢ied November 26, 2013 by and between the CompadylhS. Ban
National Association (incorporated by referencehi® Compan’s Current Report on Form B; filed on Novembe
26, 2013, file no.-11255).

Form of Debt Security.

Opinion of DLA Piper LLP (US) regarding lelifs of the securities being registered.

Statement of C omputation of R atios ofriags to F ixed C harges.

Consent of DLA Piper LLP (US) (included Exhibit 5.1).

Consent of BDO USA, LLP, independent refgtied public accounting firm for the Company .

Power of Attorney (included on the signatyrage of this registration statement).

Statement of Eligibility of Trustee on ForT-1 under the Trust Indenture Act of 1939, asrzued.

* To be filed , if necessary, as an exhibit teepart filed under the Exchange Act and incorpordite@in by reference.
** Filed herewith.
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DLA Piper LLP (US)

2525 East Camelback Road, Suite 1000
Phoenix , Arizona 85016-4232
www.dlapiper.com

Greg ory R. Hall
greg.hall@dlapiper.com
T 480.606.5128

F 480.606.5528

January 17, 2014

AMERCO
1325 Airmotive Way Suite 100
Reno , Nevada 89502-3239

Re: Securities Being Registered under Registration Statement on Form S-3
Ladies and Gentlemen:

We have acted as counsel to you in connection with your filing of a Registration Statement on Form S-3 ASR (as amended
or supplemented, the “ Registration Statemen t ") pursuant to the Securities Act of 1933, as amended (the “ Securities Act "),
relating to the registration of any combination of (i) common stock, par value $0.25 per share (the * Common Stock "), of
AMERCO, a Nevada corporation (the “* Company "), (ii) prefer red stock, par value $0. per share, of the Company (the “
Preferred Stock "), and (iii) debt securities of the Company (“ Debt Securities ”). The Common Stock, Preferred Stock and Debt
Securities are sometimes referred to collectively herein as the “ Secur ities .” Securities may be issued in an unspecified number
(with respect to Common Stock and Preferred Stock) or in an unspecified principal amount (with respect to Debt Securities). The
Registration Statement provides that the Securities may be offered sep arately or together, in separate series, at prices and on
terms to be set forth in one or more prospectus supplements (each a “ Prospectus Supplement ") to the prospectus contained in
the Registration Statement.

We have reviewed such documents and made such examination of law as we have deemed appropriate to give the
opinions expressed below. We have relied, without independent verification, on certificates of public officials and, as to matters of
fact material to the opinions set forth below, on certificat es of officers of the Company.

The opinions expressed below are limited to the General Corporation Law of Nevada (which includes reported judicial
decisions interpreting the General Corporation Law of Nevada) and the federal law of the United States. With out limiting the
generality of the foregoing, we express no opinion with respect to (i) state securities or “blue sky” laws, or (ii) state or federal
antitrust laws.

For purposes of the opinions expressed below, we refer to the following as the “ Future Authorization and Issuance ” of
Securities:



. with respect to any of the Securities, (a) the authorization by the Company of the terms and issuance of such
Securities (the “ Authorization ") and (b) the issuance of such Securities in accordance with the Author ization
therefor upon the receipt by the Company of the consideration (which, in the case of shares of Common Stock or
Preferred Stock, is not less than the par value of such shares) to be paid therefor in accordance with the
Authorization ;

. with respect t o Preferred Stock, (a) the establishment of the terms of such Preferred Stock by the Company in
conformity with the Company’s Restated Articles of Incorporation, as amended (the “ Charter ") and applicable law
and (b) the execution, acknowledgement and filin g with the Nevada Secretary of State, and the effectiveness of, a
certificate of designations to the Charter setting forth the terms of such Preferred Stock in accordance with the
Charter and applicable law; and

. with respect to Debt Securities, (a) the aut horization, execution and delivery of the indenture or a supplemental
indenture relating to such Securities by the Company and the trustee thereunder and/or (b) the establishment of the
terms of such Securities by the Company in conformity with the applica ble indenture or supplemental indenture and
applicable law, and (c) the execution, authentication and issuance of such Securities in accordance with the
applicable indenture or supplemental indenture and applicable law.

Based upon the foregoing, and subjec t to the additional qualifications set forth below, we are of the opinion that:

(1) Upon the Future Authorization and Issuance of shares of Common Stock, such shares of Common Stock will be validly
issued, fully paid and non-assessable.

(2) Upon the Future Authorization and Issuance of shares of Preferred Stock, such shares of Preferred Stock will be validly
issued, fully paid and non-assessable .

(3) Upon the Future Authorization and Issuance of Debt Securities, such Debt Securities will be valid and binding obligations of
the Company.

The opinions expressed above are subject to bankruptcy, insolvency, fraudulent transfer, reorganization, moratorium and
other similar laws of general application affecting the rights and remedies of creditors and to general principles of equity.

We hereby consent to the inclusion of this opinion as Exhibit 5.1 to the Registration Statement and to the references to our
firm under the caption “Legal Matters” in the Registration Statement.

Very truly y ours,

/s/ DLA Piper LLP (US)



Earnings
Plus:

Interest expense

Amortization of capitalized expenses
related to debt

An estimate of the interest component of
rent expense

Adjusted "earnings"”

Fixed charges:
Interest expense

Capitalized interest

Amortization of capitalized expenses
related to debt

An estimate of the interest component of
rent expense

Total fixed charges

Ratio of earnings to fixed charges

AMERCO and Consolidated Subsidiaries

Computation of Ratio of Earnings to Fixed Charges

Six Months Ended

Fiscal Year Ended March 31,

Exhibit 12 .1

September 30, 2013

2013

2012

2011

2010

(Unaudited)
(In thousands)

(In thousands)

(In thousands)

(In thousands)

(In thousands)

395,896 408,487 325,636 289,314 100,190
45,022 86,978 86,164 84,557 88,758
1,694 4,133 4,428 4,249 5,198
17,608 39,149 43,738 50,270 52,317
460,220 538,747 459,966 428,390 246,463
45,022 86,978 86,164 84,557 88,758
270 415 221 425 609
1,694 4,133 4,428 4,249 5,198
17,608 39,149 43,738 50,270 52,317
64,594 130,675 134,551 139,501 146,882
7.1 4.1 3.4 3.1 17




Exhibit 23.1

Refer to Exhibit 5.1



Consent of Independent Registered Public Accounting Firm

AMERCO
Reno , Nevada

We hereby consent to the incorporation by reference in the Prospectus constituting a part of this Registration Statement of our reports dated
June 5, 2013, relating to the consolidated financial statements , the effectiveness of AMERCO ’s internal control over financial reporting , and
schedules of AMERCO appear ing in the Company’s Annual Report on Form 10-K for the year ended March 31, 201 3.

We also consent to the reference t o us under the caption “Experts” in the Prospectus.
/s/ BDO USA, LLP

Phoenix , Arizona
January 17,201 4



Exhibit 24.1

Refer to signature page of this Registration Statement.



SECURITIES AND EXCHANGE COMMISSION
Washington , D.C. 20549

FORM T-1

STATEMENT OF ELIGIBILITY UNDER
THE TRUST INDENTURE ACT OF 1939 OF A
CORPORATION DESIGNATED TO ACT AS TRUSTEE
Check if an Application to Determine Eligibility of
a Trustee Pursuant to Section 305(b)(2)

U.S. BANK NATIONAL ASSOCIATION

(Exact name of Trustee as specified in its charter)

31-0841368
I.R.S. Employer Identification No.

800 Nicollet Mall
Minneapolis, Minnesota 55402

(Address of principal executive office (Zip Code)

Melissa A. Rosal
U.S. Bank National Association
190 S. LaSalle Street,"Floor
Chicago, lllinois 60603

(312) 332-7496
(Name, address an d telephone number of agenérfaice)

AMERCO
(Issuer with respect to the Securities)
Nevada 88-010681¢F
(State or other jurisdiction of incorporation oganization) (I.LR.S. Employer Identification No

1325 Airmotive Way, Suite 1C

Reno, Nevada 89502-3239
(Address of Principal Executive Office (Zip Code)

Notes

(Title of the Indenture Securities)




FORMT-1
Item 1. GENERAL INFORMATION . Furnish the following information as to the Truste.
a) Name and address each examining or supervising authority to whicts isubject

Comptroller of the Currency
Washington, D.C

b) Whether it is authorized to exercise corporate tpmwvers.
Yes

ltem 2. AFFILIATIONS WITH OBLIGOR. If the obligor is an affiliate of the Trustee,
describe each such affiliation.
None

ltems 215 Items -15 are not applicable because to the best of thist€e's knowledge, t|
obligor is not in default under any Indenture fdnieh the Trustee acts as Trustee .

ltem 16. LIST OF EXHIBITS: List below all exhibits filed as a part of this statement ol
eligibility and qualification.

A copy of the Articles of Association of the Truste

A copy of the certificate of authority of the Trastto commence busineattached as Exhibit

A copy of the certificate of authority of the Treetto exercise corporate trust powers, attach&xkit 3.

A copy of the existing bylaws of the Trustee

A copy of each Indenture referred to in Iltem 4.t applicable.

The consent of the Trustee required by Sectiont§2if(the Trust Indenture Act of 1939, attachedakibit 6.
Report of Condition of the Trustee as of Septen®9e2013 published pursuant to law or the requiregmef its
supervising or examining authority, attached asilik[.

Nogokrwn B

*  Incorporated by reference to Exhibit 25.1 to AmerdtrNo. 2 to registration statement ¢-4, Registration Number 3-
128217 filed on November 15, 20(

**  |ncorporated by reference Exhibit 25.1 to registration statement c-4, Registration Number 3-166527 filed on May &
2010.



SIGNATURE

Pursuant to the requirements of the Trust Indenigteof 1939, as amended, the Trustee, U.S. BANKINZNAL
ASSOCIATION, a national banking association organized and exgjstnder the laws of the United States of Ameitties, duly
caused this statement of eligibility and qualifioatto be signed on its behalf by the undersigiteeteunto duly authorized, all in

the City of Chicago, State of lllinoi s on the 1®f January, 2014.

By: /sl Melissa A. Rosal
Melissa A. Rosa
Vice Presiden




Exhibit 2

O

Comptroller of the Currency
Administrator of National Banks

‘Washington, DC 20219

CERTIFICATE OF CORPORATE EXISTENCE
I, Thomas J. Curry, Comptroller of the Currency, do hereby certify that:

1. The Comptroller of the Currency, pursuant to Revised Statutes 324, et seq, as
amended, and 12 USC 1, et seq, as amended, has possession, custody, and control
of all records pertaining to the chartering, regulation, and supervision of all
national banking associations.

2. "UJ.8. Bank National Association," Cincinnati, Ohio (Charter No. 24}, is a
national banking association formed under the laws of the United States and is
authorized thereunder to transact the business of banking on the date of this
certificate.

IN TESTIMONY WHEREOF, today,
February 27, 2013, T have hereunto
subscribed my name and caused my seal of
office to be affixed to these presents at the
U.S. Department of the Treasury, in the City

of Washington, District of Columbia.

%ptmller of the Currency




Exhibit 3

O

Comptreller of the Currency
Administrator of National Banks

Washington, DC 20219

CERTIFICATION OF FIDUCIARY POWERS
I, Thomas J. Curry, Comptroller of the Currency, do hereby certify that:
1. The Office of the Comptroller of the Currency, pursuant to Revised Statutes
324, et seq, as amended, and 12 USC 1, et seq, as amended, has possession,
custody, and control of all records pertaining to the chartering, regulation, and
supervision of all national banking associations.
2, "U.S. Bank National Association," Cincinnati, Ohio (Charter No. 24), was
granted, under the hand and seal of the Comptroller, the right to act in all fiduciary
capacities authorized under the provisions of the Act of Congress approved
September 28, 1962, 76 Stat. 668, 12 USC 92a, and that the authority so granted
remains in full force and effect on the date of this certificate.
IN TESTIMONY WHEREOF, today,
February 27, 2013, I have hereunto
subscribed my name and caused my seal of

office to be affixed to these presents at the

.5, Department of the Treasury, in the City

s of Washington, District of Columbia.

= ;
FE‘ ﬁ}ﬁg’f‘“uiﬂfﬁ“;‘_r
*’q‘i’éﬁ_f%‘?,( i/

omptroller of the Currency




Exhibit 6
CONSENT
In accordance with Section 321(b) of the Trust fridee Act of 1939, the undersigned, U.S. BANK NANAL ASSOCIATION

hereby consents that reports of examination ofittaersigned by Federal, State, Territorial or Disauthorities may be furnished
by such authorities to the Securities and Exch&wgamission upon its reques t therefor.

Dated: January 15, 2014

By: /sl Melissa A. Rosal
Melissa A. Rosa
Vice Presiden




Exhibit 7
U.S. Bank National Association
Statement of Financial Condition
As of 9/30/2013

($000's)
9/30/201%
Assets
Cash anBalances Due From Depository Institutic 11,611,72¢
Securities 75,731,09¢
Federal Fund 109,251
Loans & Lease Financing Receivakb 229,278,11:
Fixed Asset: 4,752,16¢
Intangible Asset 13,284,80¢
Other Asset: 21,823,30¢
Total Assets 356,590,45¢
Liabilities
Deposits 269,648,38¢
Fed Fund: 2,649,382
Treasury Demand Nott¢ -
Trading Liabilities 377,760
Other Borrowed Mone 27,410,35¢
Acceptance: -
Subordinated Notes and DebentL 4,836,32(
Other Liabilities 11,663,93]
Total Liabilities 316,586,13¢
Equity
Common and Preferred Sto 18,200
Surplus 14,231,28¢
Undivided Profits 24,168,331
Minority Interest in Subsidiarie 1,586,50¢
Total Equity Capital 40,004,32:
Total Liabilities and Equity Capital 356,590,45¢



