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UNITED STATES
SECURITIESAND EXCHANGE COMMISSION
WASHINGTON , D.C. 20549
FORM 8-K
CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

October 4, 2013

Date of Report (Date of earliest event repor

AMERCO
(Exactname of registrant as specified in its chat
Nevada 1-11255 88-0106815
(State or other jurisdiction of incorporatic (Commission File Numbe (I.R.S. Employer Identification No

1325 Airmotive Way, Ste. 100

Reno, Nevada 89502-3239
(Address ofPrincipal Executive Offices

(775) 688-6300
(Registrar’s telephone number, including area cc

Check the appropriate box below if the Form 8-kflis intended to simultaneously satisfy the §liobligation of the registrant
under any of the following provisions:

Written communications pursuant to Rule 425 untberSecurities Act (17 CFR 230.4%
Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)
Pre-commencement communications pursuarRule 14«-2(b) under the Exchange A
(17 CFR 240.14-2(b))

[1 Pre-commencement communications pursuaRiute 13e-4(c) under the Exchange Act
(17 CFR 240.1%-4(c))
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Item 8.0 1 Other Events.

On October 1, 2013, the property management agnesnam ong Three-A SAC Self-Storage Limited Pastrip, ThreeB
SAC Self-Storage Limited Partnership, Three-C SA€@f-Storage Limited Partnership, Three-D SAC Slfrage Limite
Partnership and Galaxy Storage One, L.P and theidiabies of U-Haul Internatio nal, Inc. were amedénd restated.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits
Exhibit No. Description
10.1 Amended and Restated Property Management Agreeamantg Thre-A SAC SeltStorage Limitec
Partnership and tfsubsidiaries of -Haul International, Inc
10.2 Amended and Restated Property Management Agreeam@arig Thre-B SAC Sel-Storage Limitec
Partnership and the subsidiaries -Haul International, Inc
10.3 Amended and Restated Property Management Agreean@arig Three-C SAC Self-Storage Limited
Partnership and the subsidiaries -Haul International, Inc
10.4 Amended and Restated Property Management Agreeamantg Thre-D SAC Sel-Storage Limitec
Partnership and the subsidiaries -Haul International, Inc
10.5 Amended and Restated Property Management Agreeanamtg Galaxy Storage One, LP and the subsidi

of U-Haul International, Inc
SIGNATURE

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causieddport to be signed
on its behalf by the undersigned hereunto dulyaigbd.

AMERCO

[s/ Jason A. Berg

Jason A. Berg,

Principal Financial Officer and
Chief Accounting Officer

Dated: October 4, 201 3



EXHIBIT INDEX

Exhibit No. Description

10.1 Amended and Restated Property Management Agreeamn@arig Three-A SAC Self-Storage Limited
Partnership and the subsidiaries -Haul International, Inc

10.2 Amended and Restated Property Management AgreeamamigThree-B SAC Sel-Storage Limitec
Partnership and the subsidiaries -Haul International, Inc

10.3 Amended anRestated Property Management Agreement among -C SAC Sel-Storage Limitec
Partnership and the subsidiaries -Haul International, Inc

10.4 Amended and Restated Property Management Agreeam@arig Three-D SAC Self-Storage Limited
Partnership and the subsidiaries -Haul International, Inc

10.5 Amended and Restated Property Management Agreeamaarig Galaxy Storage One, LP and tiubsidiaries

of U-Haul International, Inc



RESTATED PROPERTY MANAGEMENT AGREEMENT

THIS RESTATED PROPERTY MANAGEMENT AGREEMENT (thisAgreement’) is entered into as of October 1, 2
among Three-A SAC Self-Storage Limited Partnershiplevada limited partnership (" Owrigr and the subsidiaries of Haul
International, Inc. set forth on the signature klbereto (collectively or individually, as the casay be, " Manage).

RECITALS

A. Owner owns the real property and all improveraghereon and appurtenances thereto located atrdet addr esses identified
on Exhibit A hereto (hereinafter, collectively tteroperty™).

B. Owner intends that the Property be rented gmaaesby-space retail basis to corporations, pasties, individuals and/or other
entities for use as self-storage facili ties.

C. Owner desires that Manager manage the PropedyWenager desires to act as the property managehé Property, all in
accordance with the terms and conditions of thissament.

NOW, THEREFORE, in consideration of the mutual cevgs heein contained, the parties hereto hereby agreellasvé.

1. Employment.

@) Owner hereby retains Manager, and Manager agreast tas manager of the Property upon the term
conditions hereinafter set forth.

(b) Owner acknowledges that Manager, and/or Managéiatds, is in the business of managing sttfrag:
facilities and businesses conducted thereat, imwcbut not limited to, the sale of packing suppliand rental of trucks &
equipment, both for its own account and for theoaot of others. Itis hereby expressly agreed that notwithstanding
Agreement, Manager and such affiliates may contiouengage in such activities, may manage fadlitither than those presel
managed by Manager and its affiliates (whetherobisnch other faciliies may be in direct or indirect competition w@wner) an
may in the future engage in other business which ecoapete directly or indirectly with activities Gfwner.

(© In the performance of its duties under this Agresimilanager shall occupy the pition of an independe
contractor with respect to Owner. Nothing contdiherein shall be construed as making the pargestd (or any of them) partn
or co-parties to a joint venture, nor construecthaking Manager an employee of Owner.

2. Duties ard Authority of Manager.

Subject to the terms and conditions of this Agresimen behalf of, and as agent of, the Owner:

@) General Duties and Authority . Managershall have the sole and exclusive duty and authdwitfully
manage the Property and supervise and direct thiadns



(b) and affairs associated or related to the daily atpmw thereof, to collect on behalf of Owner aNesaue
related to the Propertyotpay on behalf of Owner all expenses of the Pitgpand to execute on behalf of Owner such docug
and instruments as, in the sole judgment of Managyer reasonably necessary or advisable underirttiartstances in order
fulfil Manager's dutieshereunder. Such duties and authority shall ingludéhout limitation, those set forth belo
Notwithstanding the foregoing or any other ternpmvision herein, upon notice to Manager, Ownetldiave the right to assur
responsibility for the diregbayment of certain expenses of Owner, as may berdeted by Owner. In such event, Owner ¢
provide an accounting of such costs to Managerthénevent Owner fails to provide such accountm@ianager, Manager sh
assume no liability for nonpayemt for such expenses so assumed by Owner. Tiespacknowledge and agree that Owner
retain title to, ownership of, and exclusive righitcontrol the Property, subject to the terms @ #hgreement, and that portion
the Gross Revenue (as her einafter defined) owgedvimer (“Owner’'s Revenue”gnd that Manager will not acquire title to,
interest in, or any income or revenues from theBrty or Owner’'s Revenue. For purposes of thiseagrent, Ownes Revenu
consists of the revenue from storage operationsil sales, miscellaneous income and the commisgftrMove Commissiong”
paid to Owner pursuant to the terms of that Dehipr€ontract between Owner and Manager dated dkeoflate hereof (tl
“Dealer Contract”), in each case ithh respect to the Property. In performing its ggs and making any payments hereur
Manager will make known to third parties that Magags acting solely as the agent of Owner. Undgrcincumstances w
Manager represent or hold itself out to an y ttpatty as having any title to or property interastthie Property or Ownes’
Revenue.

(© Renting of the Property . Manager shall establish policies and procedfmethe marketing activities f
the Property, and shall advertise the Propertyutptosuch media as Manager deems advisable. Managgik®eting activities fc
the Property shall be consistent with the scopecardity implemented by Manager and its affiliaéé®ny other properties opere
by Manager or its affiliates. Manager shale the sole discretion, which discretion shakkercised in good faith, to establish
terms and conditions of occupancy by the tenante@Property, and Manager is hereby authorizeshter into rental agreeme
on behalf and for the accouat Owner with such tenants and to collect rent fremeh tenants on behalf and for the accou
Owner. Manager may jointly advertise the Properityr\other properties owned or managed by Managés éffiliates, and in th:
event, Manager shall reason ably allocate theafasich advertising among such properties.

(d) Repair, Maintenance and Improvements. Manager shall make, execute, supervise and ¢@veol ove
the making and executing of all decisions conceriive acquisition of furniture, fixture and supplies for the Property, and
purchase, lease or otherwise acquire the same hiuth items shall be owned by Manager. Manager shake and execute,
supervise and have control over the making andutxerof all decisions concerning the amtenance, repair and landscapin
the Property, provided, however, that such mainte@arepair and landscaping shall be consisteft thvé maintenance, repair
landscaping implemented by Manager and its affiiait any other properties operabydManager or its affiliates. Manager st
on behalf of Owner, negotiate and contract for anpervise the installation of all capital improvernserelated to the Proper
provided, however, that Manager agrees to secweptior written approval oDwner on all such expenditures in exces
$10,000.00 for any one item, except monthly or néeg operating charges and/or



emergency repairs if in the opinion of Manager seictergency repairs are necessary to protect thEeRydrom damage or to n
ntain services to the Owner or any customershéretvent such emergency repairs exceed $10,00Gd@ashall notify Owner a
the insurer as applicable of the cost estimatsiich work.

(e) Personnel . Manager shall select all vendors, supplierstragriors, subcontractors and employees
respect to the Property and shall hire, dischangesapervise all labor and employees requiredhferoperation and maintenanc
the Property. Any employees so hired shall be eyg@s of Manager, and shall t&ried on the payroll of Manager. Employ
may include, but need not be limited to, on-sident managers, aite assistant managers, and relief managers thaatederin
services, or performing activities on the Propéntgonnection with its @eration and management. The cost of employing
persons shall not exceed prevailing rates for coaipe persons performing the same or similar sesvigith respect to real esi
similar to the Property in the general vicinityezch respective Prerty. Manager shall be responsible for all leyad insuranc
requirements relating to its employees.

® Service Agreements . Manager shall negotiate and execute on behawifier such agreements wk
Manager deems necessary or advisable for the hummgsof utilities, services, concessions and suppl@sthe maintenance, reg
and operation of the Property and such other aggatnwhich may benefit the Property or be incidetatdhe matters for whic
Manager is responsible hereunder.

(9) Other Decisons. Manager shall make the decisions in connectiih the day-today operations of tl
Property.

(h) Regulations and Permits . Manager shall comply in all respects with argtige, ordinance, law, ru
regulation or order of any governmental or tégtory body pertaining to the Property (collecliy€Laws"), respecting the use
the Property or the maintenance or operation tliethe noneompliance with which could reasonably be expedtedhave
material adverse effect on Owner or any ProgertManager shall apply for and obtain and maintaim behalf of Owner, ¢
licenses and permits required or advisable (in rdesonable judgment of Manager) in connection \ligh management a
operation of the Property. Notwithstanding theefming,Manager shall be permitted to contest any Appliedtaws to the exte
and pursuant to the same conditions that Owneeiigipted to contest any Laws. To the extent thandfjer does not comg
Manager will be responsible for the costs and persal ncurred as a result of the non-compliance.

0] Records and Reports of Disbursements and Collections. Manager shall establish, supervise, direc
maintain the operation of a system of cash receeping and bookkeeping with respect to all receipt$ disbursements and .
business activities and operations conducted byagenin connection with the management and operaifothe Property
Manager shall be responsible for cash shortagesisadepancies incurred in the normal course ofagament operdabns. Thi
books, records and accounts shall be maintaindueatlanager's office or at Owner's office, or athsother location as Manas
and Owner shall determine, and shall be availabte gpen to examination and audit quarterly by Owiisrrepresentatives, it
lenders and administrative and collateral agentsedralf of lenders, if any



(collectively, “Lender”), and as provided by Owner, and, subject to any rageg of the Property, and such mortga
representative. Manager shall cause toptepared and delivered to Owner and, if Owner failgprovide such information
Lender pursuant to the Loan Documents, to Lenderpathly statement on a pBroperty basis, of receipts, expenses and ch
and any other information as reasonably req uise@®Wner to prepare its financials statements, twayetvith a statement, on a per
Property basis, of the disbursements made by Martagang such period on Owner's behalf, which shmallude separate lines
prepaid items and inventory. Manager shall pro@saeer with rent rolls and occupancy reports ifuested.

@) Coallection . Manager shall be responsible for the billing antfection of all receipts and for payment o
expenses with respect to the Property and shak$monsible for esthlishing policies and procedures to minimize theoant o
bad debts. Bad debt incurred as a result of norptiante with management policies and procedurezh(as improper verificatio
or acceptance of bad credit cards or bad checlishevthe respo nsibility of Manager.

(K) Legal Actions. Manager shall cause to be instituted, on behalfin its name or in the name of Owne
appropriate, any and all legal actions or procegslifanager deems necessary or advisable in coanegith the Property,
ncluding, without limitation, to collect chargegnt or other income due to Owner with respect & Rinoperty and to oust
dispossess tenants where appropriate or othernsersdawfully in possession under any lease, lieenencession agreemen
otherwise, and to collect damages for breach theredefault thereunder by such Owner, licenseacessionaire or occupant.

0] Insurance. Manager will insure, on its Master Policy, agiall liabilities at the Property at Manager’
sole cost and expen se (“General Liability InsueshcAny deductibles or selfisured retentions with respect to the Gei
Liability Insurance shall be at Manager's (or Magiag U-Haul affiliates’)responsibility and sole cost and expense. Manadk
insure equipment at Manager'’s cost, as determigdddnager. If requested by Owner, Manager willatbfor Owner, at Ownes’
sole cost and expense, a policy of property insigdtProperty and Casualty InsuranceAny such Property & Casualty Insura
shall meet Le ndes’required coverage, to include earthquake, flomtlather Lender requirements, as the case mayhbeshall b
the cost of Owner. Manager's obligations undes 8gction 2(k) shall be guaranteed by U-Haul Ira&onal, Inc.

(m) Taxes. During theterm of this Agreement, Manager shall pay on bebat®wner, prior to delinquenc
real estate taxes, personal property taxes, amt t&tkes assessed to, or levied upon, the Profertynly in the event requestec
Owner. If requested, Manager will charge to Owareexpense monthly equal to 1/12 of annual- reglegmnty taxes.

(n) Limitations on Manager Authority . Notwithstanding anything to the contrary setHdn this Section :
Manager shall not, without obtaining the prior t&it consent of Owar, (i) rent storage space in the Property by amitease «
agreement for a stated term in excess of one ydassisuch lease or agreement is terminable bgitivey of not more than thir
(30) days written notice, (ii) alter the building @her structures of the Property in violation of loan domnts executed by Owt
in connection with the Property (“Loan



Documents”); ifi) enter on behalf of Owner any other agreemevtigch exceed a term of one year and are not tetteéran thirt
day's noticeat the will of Owner, without penalty, payment archarge; (iv) act in violation of any Law, (v) lée any term ¢
condition of the Loan Documents; (vi) fail to cart@ny misunderstanding of any third party of whidanager becomes aware
to the separateness of Owner and Manager; or (vii) excegxalicitly set forth in this Agreement, exercéagy authority to act ¢
behalf of, or hold itself out has having authotiyact on behalf of, Owner.

(0) Shared Expenses . Owner acknowledges that cert@oonomies may be achieved with respect to ct
expenses to be incurred by Manager on behalf of @dwmereunder if materials, supplies, insuranceeovices are purchased
Manager in quantity for use not only in connectiith Owner's business at ¢hProperty but in connection with other prope
owned or managed by Manager or its affiliates. &gan shall have the right to purchase such masesapplies, insurance (sub
to the terms of this Agreement) and/or servicegsrown name and chage Owner a pro rata allocable share of the coshe
foregoing; provided, however, that the pro ratataolssuch purchase to Owner shall not result ineesges that are eitt
inconsistent with the expenses of other "U-Hauhbed" locations in the geeral vicinity of the applicable Property or gredtear
would otherwise be incurred at competitive prices &erms available in the area where the Propertpdated; and provid
further, Manager shall give Owner access to rec@tso cost to Owner ) so Owner may review anyi®xpenses incurred.

(9)] Deposit of Gross Revenues . All revenue from operations at the Property ¢& Revenue”shall be
deposited daily by Manager into (i) a bank accdbat has been established for the benefit of Oyther “Deposit Account™anc
maintained by Manager (or its parent company)jiba(collective bank account (the “Collective Aced”) maintained by Manag
(or its parent company) for the benefit of multipi®perty owners. In either case, although the@ ardt may be in Ownes’name
Owner’s right to the proceeds therein only exteilod®wner’'s Revenue. On a daily basis, Managel siaaisfer Ownes Revenu
in the Deposit Account or Collective Account, as ttase may be, to Owner’s separately identifiedositary account pledgec
Lender (“Blocked Account”)To the extent that Gross Revenue is deposited an@ollective Account, Manager (or its pal
company) shall on a daily basis reconcile suchegtite Account and maintain such records as sHalrty identify the respecti
interest of each property owner in such accounandger shall not, and shall not permit any othepgity owner or any affiliate
Manager to borrow, lend, use, pledge or otherwisgumber Owner's Revenue while it is &anDeposit Account or Collecti
Account. Pursuant to the terms and conditions af tertain Cash Management Agreement dated aseafidte hereof betwe
Owner, U.S. Bank National Association as Agent addinistrative Agent, and Manager (the “Cash Maeagnt Agreemen};
during a Cash Sweep Period (as defined in the Gastagement Agreement), the OwrseRevenue shall be transferred to the ¢
Management Account and shall be governed by timestef the Cash Management Agreement. The payaidbivne r's UMove
Commissions shall be governed by the terms of thaldd Contract. Except as otherwise expresslfosd above or in the Ca
Management Agreement or Blocked Account Agreemasitdefined in the Cash Management Agreement), ngpihithis Sectior
shall be construed to limit Owner’s access to OvnBevenue, except during a Cash Sweep Period. Mashgll not deposit a
Gross Revenues into any deposit accounts exceppasssly permitted under this paragraph.



()] Obligations under Loan Do cuments and other Material Contracts. Manager shall take such action
are necessary or appropriate under the circumstancensure, to the extent Manager is privy toitiiemation, that Owner is
compliance with the terms of the Loan Documentsl amy other material agreement relating to the &tggo which Owner is
party and for which Manager is privy to the infotina. Notwithstanding the foregoing, nothing harebntained shall be deen
to obligate Manager to fund from its own resouraey payments owed by Owner under the Loan Documantgtherwise k
deemed to make Manager a direct obligor under daDocuments.

)] Obligations notwithstanding other Tenancy at the Property . Manager shall perform all of its obligatis
under this Agree ment in a professional manneristerg with the standards it employs at all ohiignaged locations.

(s) Segregation .  Owner and Manager shall maintain the Property@wners Revenue in such a manner
it is not costly or difficult to segregate, ascantor identify Owner's individual assets from teasf Manager or any other person.

3. Duties of Owner.

Owner shall cooperate with Manager in the perforreanf Manager's duties under this Agreement arttigbenc
upon the request of Manager, shalbvide, at such rental charges, if any, as arenddeappropriate, reasonable office spac
Manager employees on the premises of the Prop@rtth¢ extent available). Owner shall not unreaklynaithhold or delay ar
consent or authorization to Mager required or appropriate under this Agreem@wtner shall provide Manager with copies o
Loan Documents and any amendments thereto.

4, Compensation of Manager.

€) Reimbursement of Expenses. Manager shall be entitled to request and redaively reimbursement fc
all timely authorized out-of-pocket reasonable angtomary expenses (“Expenseat}ually incurred by Manager in the disch:
of its duties hereunder. Such expense reimbursesiati be due by the last business day of eachttméor all expenses bille
during such month, unless a written request isivedeby Manager detailing a legitimate dispute @sthilled amount. Su
reimbursement shall be the obligation of Owner, tivbeor not Owner's Revenues are sufficient to pagh amounts. Unpai
balances shall accrue interest at the rate of@h#a$ libor + 100 basis points, commencing as effitist day of the month followir
the due date therefor, or the first day of the mofdllowing resolution of the dispute.

(b) Management F ee. Owner shall pay to Manager as the full amourg fitw the services herein provide
monthly fee (the “Management Fee”) which shall lpe mercent (6%) of the Property’s current month @ws Revenue,
determined on a cash basis. The Managemenfp&gment shall be included with the reimbursemenExpenses pursuant
Section 4(a) above, for the same month. The irvinc the management fee shall be itemized and isichilde reasonable detail
explain the expenses incurred.



Except asprovided in this Section 4, it is further understcand agreed that Manager shall not be entitls
additional compensation of any kind in connectidgthvthe performance by it of its duties under thggeement.

(© Inspection of Books and Records. Owner shall have the right, upon prior reasonable notic®lanage!
to inspect Manager's books and records with redpettte Property, to assure that proper fees aatjes are assessed hereur
Manager shall cooperate with any such inspecti@wner shal bear the cost of any such inspection; providesyédver, that if it i
clearly demonstrated that Manager has overchargede©by more than 5% in any given quarter and smarcharge was n
caused in whole pr part by Owner, the cost of snspectionshall be borne by Manager. Manager shall promglijnburse Own¢
for any overpayment.

5. Use of Trademarks, Service Marks and Related ltems.

Owner acknowledges the significant value of theH&ul" name in the operations of Owner's propertg @nis
therefo re understood and agreed that the nanmggnrark and service mark "Haul", and related marks, slogans, caricat
designs and other trade or service items (the "ddanTrade Mark¥) shall be utilized for the noaxclusive benefit of Owner
the rentd and operation of the Property, and in comparaplkerations elsewhere. It is further understoodaréed that this nai
and all such marks, slogans, caricatures, desigdsother trade or service items shall remain anatball times the property
Manager and its affiliates, and that, except aseasgly provided in this Agreement, Owner shall hageaight whatsoever therei
Owner agrees that during the term of this Agreernttantsign faces at the property will have the ndidvélaul.” Upon terminatior
of this Agreement at any time for any reason, athsuse by and for the benefit of Owner of any sname, mark, sloge
caricature, design or other trade or service iterronnection with the Property shall be terminated any signs bearingng of the
foregoing shall be removed from view and no longsed by Owner. In addition, upon termination a$ thgreement at any tir
for any reason, Owner shall not enter into any teases of Property using the Manager lease forasemther forms pepared b
Manager. It is understood and agreed that Manageruse and shall be unrestricted in its use athsmame, mark, sloge
caricature, design or other trade or service itetné management and operation of other storagéiéscboth during and after tr
expiration or termination of the term of this Agmeent.

6. Default; Termination.

(@) Any material failure by Manager or Owner (a_" Ddfeng Party ") to perform its respective duties
obligations hereunder (other than a default by Gwameler Section 4 of this Agreement), which materialded is not cured with
thirty (30) calendar days after receipt of writteotice of such failure from the natefaulting party, shall constitute an ever
default hereunder; provided, however, the fooawy shall not constitute an event of default hedaun in the event the Defaulti
Party commences cure of such material failure withich thirty (30) day period and diligently prases the cure of such mate
failure thereafter but in no event shal | such edésl cure period exceed ninety (90) days from #ite df receipt by the nen
defaulting party of written notice of such materd@dfault; provided further, however, that in thesmtv such material failu
constitutes a default under the termstled Loan Documents and the cure period for suchemander the Loan Document:
shorter than the




cure period specified herein, the cure period sigecherein shall automatically shorten such thatall match the cure period
such matter as spdéfted under the Loan Documents. In addition, foliog/notice to Manager of the existence of any suelteria
failure by Manager, Owner shall have the right tioecany such material failure by Manager, and amgssso expended in cur
shall be owed by Manager to such curing party aag be offset against any sums owed to Manager uhdeAgreement.

(b) Any material failure by Owner to perform its duti@sobligations under Section 4, which materialufia i<
not cured within ten (10) calendar days afteeceipt of written notice of such failure from Nager, shall constitute an even
default hereunder.

(9] Subject to the terms of the Loan Documents, eifiety hereto shall have the right to terminate
Agreement, without cause, by giving not [&san ninety (90) days' written notice to the otparty hereto, and with cause by giv
not less than thirty (30) days written notice te tther party hereto, in both cases pursuant toddet4 hereof.

(d) Upon termination of this Agreement, (x) Mager shall promptly return to Owner all monies, baalecord
and other materials held by Manager for or on HedfaDwner and shall otherwise cooperate with Owioepromote and ensur:
smooth transition to the new manager and (y) Manaball be entiled to receive its Management Fee and reimbursewi
expenses through the effective date of such tetinmancluding the reimbursement of any prepaigenses for periods beyond
date of termination (such as Yellow Pages advag)si

7. Indemnifi cation.

Manager hereby agrees to indemnify, defend and Gelder, all persons and companies affiliated withn@r, an
all officers, shareholders, directors, employeeats @gents of Owner and of any affiliated companiegessons (collectively, the "
demnified Persons") harmless from any and all ¢@s{genses, attorneys' fees, suits, liabilitiedgiuents, damages, and claim
connection with the management of the Property gretations thereon (including the loss of use thfef@lowing any damage
injury or destruction), arising from any cause attar whatsoever, including, without limitation,yaenvironmental condition
matter caused by Manager's operation of the Prgpexicept to the extent attributable to the willfaisconduct or netigence ol
the part of the Indemnified Persons.

8. Assignment.

Manager shall not assign this Agreement, or anyigrothereof of the duties hereunder, to any parityhaut the
consent of Owner.

9. Standard for Property Manager's Responsibility.

Manager agreethat it will perform its obligations hereunder aatiag to industry standards, in good faith, an@
commercially reasonable manner.

10. Estoppel Certificate.

Each of Owner and Manager agree to execute anegedéti one another, from time to time, Wit ten (10) busine
days of the requesting party's request, a stateiment



writing certifying, to the extent true, that thiggeement is in full force and effect, and acknowlad that there are not, to si
parties knowledge, any uncured defaults qresifying such defaults if they are claimed and aogh other matters as may
reasonably requested by such requesting party.

11. Term; Scope.

Subject to the provisions hereof, this Agreememtldave an initial term (such term, as extendedeoewed in
ccordance with the provisions hereof, being calledl" Term") commencing on the date hereof (the " Commencémate™) anc
ending on the later of (i) the last day of the B0&ilendar month next following the date heredfiipthe maturity date, repayms
or prepayment of all amounts due to Lender purstatite applicable Loan Documents (the " Expirafdmie"); provided howeve
the parties shall have the right upon mutual agesgno terminate this Agreement with respect toiadjv idual Property no long
securing amounts due Lender pursuant to the apdidaban Documents (for instance due to a signiticasualty or condemnati
of such Property).

12. Headings.

The headings contained herein are for conveniehoef@erence ony and are not intended to define, limit or desc
the scope or intent of any provision of this Agreein

13. Governing Law.

The validity of this Agreement, the constructionitsf terms and the interpretation of the rights aunties of th
parties shall be governed by the internal law$efState of Nevada .

14. Notices.

Any notice required or permitted herein shall b&viiting and shall be personally delivered or maifiest class postage prepaid or
delivered by an overnight delivery service to thgpect ive addresses of the parties set forth atmotee first page of this
Agreement, or to such other address as any panygima to the other in writing. Any notice recedf by this Agreement will be
deemed to have been given when personally served erday after delivery to an overnight deliveeyvice or five days after
deposit in the first class mail. Any notice to Owshball be to the attention of c/o SAC Holding Cangtion, 1250 E. Missouri,
Phoenix , AZ 85014 , Attn: Secretary. Any noticeMa nager shall be to the attention of c/o U-Haternational, Inc., 2721
North Central Avenu, Phoenix , AZ 85004 , Attn: Chief Financial O#ic

15. Severability.

Should any term or provision hereof be deemed idyabid or unenforceable either in its erdty or in a particulz
application, the remainder of this Agreement shafietheless remain in full force and effect andhéf subject term or provisior
deemed to be invalid, void or unenforceable onlhwespect to a particular application, suenrh or provision shall remain in f
force and effect with respect to all other applaas.



16. Successors.

This Agreement shall be binding upon and inurehi benefit of the respective parties hereto anit pgeFmittec
assigns and successors in interest .

17. Attorneys' Fees.

If it shall become necessary for any party herete@erigage attorneys to institute legal action fa plurpose ¢
enforcing their respective rights hereunder ortlfigr purpose of defending legal action brought eydther party heretpthe part
or parties prevailing in such litigation shall hatided to receive all costs, expenses and feadu@img reasonable attorneys' fe
incurred by it in such litigation (including appshl

18. Counterparts

This Agreement may be executedoime or more counterparts, each of which shall eengel an original, but all
which together shall constitute one and the sasteliment.

19. Termination of Prior Agreement

This Agreement operates to terminate any prior @iypmanagement agreement among Owner arkthll- witr
respect to the Property. The property managenadstionship among Owner and Mkul with respect to the Property is restate
of the date hereof, as provided in this Agreement.
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IN WITNESS WHEREOF, the undersigned execute thire@ment as of the date set forth above.

Owner:

Three-A SAC Self-Storage Limited Partnership,
a Nevada limited partnership

By: Three-A SAC Self-Storage GP Corporation,
Its General Partner

By:
Bruce Brockhagen, Secretary

Manager.

U-Haul Co. of California

U-Haul Co. of Florida

U-Haul Co. of lllinois, Inc.

U-Haul Co. of Massachusetts and Ohio, Inc.
U-Haul Co. of New Jersey, Inc.

U-Haul Co. of New York and Vermont, Inc.
U-Haul Co. of Oklahoma, Inc.

U-Haul Co. of Texas

U-Haul Co. of Virginia

By:
Gary B. Horton, Treasurer

With respect to Section 2(k) herein,Hkul International, Inc., a Nevada corporation ghgrexecutes this Agreement and guar:
s Manager’s obligations under said Section 2(k).

U-Haul International, Inc.

By:
Gary B. Horton, Treasurer

11



Exhibit A

List of Properties

U-Haul Moving & Storage

883097 at Orangethorpe Ave 2260 E Orangethorpe Av | FULLERTON CA 92831
U-Haul Moving & Storage

883032 of Eustis 15519 W US Hwy 441 EUSTIS FL 32726
U-Haul Moving & Storage

883036 of Seminole 6249 Seminole Blvd SEMINOLE FL 33772
U-Haul Moving & Storage

884009 of Hudson 14906 US 19 HUDSON FL 34667
U-Haul Moving & Storage

883027 of Stratford Sq 4n275 84th Crt HANOVER PARK IL 60133
U-Haul Moving & Storage

883041 of Swansea 600 Gar Hwy SWANSEA MA 02777
U-Haul Moving & Storage

883074 at Route 2 438 Harvard St LEOMINSTER MA 01453
U-Haul Moving & Storage

883092 of Ayer 79 Fitchburg Rd Rte 2A AYER MA 01432
U-Haul Moving & Storage

817032 at Route 9 2180 Rte 9 TOMS RIVER NJ 08755
U-Haul Moving & Storage

797050 of Kingston 848 Ulster Ave KINGSTON NY 12401
U-Haul Moving & Storage NORTH

883054 at N Royalton 9903 Royalton Rd ROYALTON OH 44133
U-Haul Moving & Storage

883013 of Hefner 421 W Hefner Rd OKLAHOMA CITY | OK 73114
U-Haul Moving & Storage

737044 at Research Blvd 12611 N Hwy 183 AUSTIN TX 78759
U-Haul Moving & Storage
at Altamesa Blvd &

883004 McCart 3450 Altamesa Blvd FORT WORTH TX 76133
U-Haul Moving & Storage

883022 at Harry Hines Blvd 11061 Harry Hines Blvd DALLAS TX 75229
U-Haul Moving & Storage

883062 of South Military Highway | 803 Butler St CHESAPEAKE VA 23323
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RESTATED PROPERTY MANAGEMENT AGREEMENT

THIS RESTATED PROPERTY MANAGEMENT AGREEMENT (thisAgreement’) is entered into as of October 1, 2
among Three-B SAC Self-Storage Limited Partnershiplevada limited partnership (" Owrigr and the subsidiaries of Haul
International, Inc. set forth on the signature klbereto (collectively or individually, as the casay be, " Manage).

RECITALS

A. Owner owns the real property and all improveraghereon and appurtenances thereto located atrdet addres ses identified
on Exhibit A hereto (hereinafter, collectively tteroperty™).

B. Owner intends that the Property be rented gmaaesby-space retail basis to corporations, pasties, individuals and/or other
entities for use as self-storage faciliti es.

C. Owner desires that Manager manage the PropedyWenager desires to act as the property managehé Property, all in
accordance with the terms and conditions of thissament.

NOW, THEREFORE, in consideration of the mutual cugs heren contained, the parties hereto hereby agree lasviol

1. Employment.

@) Owner hereby retains Manager, and Manager agreast tas manager of the Property upon the term
conditions hereinafter set forth.

(b) Owner acknowledges that Manager, and/or Managéliags, is in the business of managing slirag
facilities and businesses conducted thereat, imwcbut not limited to, the sale of packing suppliand rental of trucks &
equipment, both for its own account and for theoaot of others. It is hereby expressly agreed that notwithstanding
Agreement, Manager and such affiliates may contiouengage in such activities, may manage fadlitither than those presel
managed by Manager and its affiliates (whetherobisnch other facilites may be in direct or indirect competition with @) an
may in the future engage in other business which ecoapete directly or indirectly with activities Gfwner.

(© In the performance of its duties under this Agreetnilanager shall occupy the paisin of an independe
contractor with respect to Owner. Nothing contdiherein shall be construed as making the pargestd (or any of them) partn
or co-parties to a joint venture, nor construecthaking Manager an employee of Owner.

2. Duties andAuthority of Manager.

Subject to the terms and conditions of this Agresimen behalf of, and as agent of, the Owner:

@) General Duties and Authority . Manager shall have the sole and exclusive doty authority to full
manage the Property and supervise an d directutiedss



and affairs associated or related to the daily aip@r thereof, to collect on behalf of Owner allgrues related to the Property
pay on behalf of Owner all expenses of the Proparig to execute on behalf of Owner such doeuats and instruments as, in
sole judgment of Manager, are reasonably necessagdvisable under the circumstances in order tfil fMlanager's dutie
hereunder. Such duties and authority shall ingludinout limitation, those set forth below. Naeithstanding the foregoing or &
other term or provision herein, upon notice to MgaraOwner shall have the right to assume respitibsilor the direct payment
certain expenses of Owner, as may be determingdvimyer. In such event, Owner shaltqvide an accounting of such cost
Manager. In the event Owner fails to provide sacbounting to Manager, Manager shall assume nditjafor nonpayment fc
such expenses so assumed by Owner. The partiesveledge and agree that Owner will rétatitle to, ownership of, ar
exclusive right to control the Property, subjectie terms of this Agreement, and that portiorhef Gross Revenue (as herein:
defined) owned by Owner (“Owner’s Revenue”); andttManager will not acquire title to, @y interest in, or any income
revenues from the Property or Owner’'s Revenue. pagposes of this Agreement, OwreRevenue consists of the revenue -
storage operations, retail sales, miscellaneousnecand the commissions (“U-Move Commissionsi)d to Owner pursuant to |
terms of that Dealership Contract between OwnerMadager dated as of the date hereof (the “Deadatr@ct”),in each case wi
respect to the Property. In performing its serviaed making any payments hereunder, Managikmake known to third partit
that Manager is acting solely as the agent of Owiérder no circumstances will Manager represerttodd itself out to any thi
party as having any title to or property interesthie Property or Owner’'s Revenue.

(b) Ren ting of the Property . Manager shall establish policies and procedimethe marketing activities f
the Property, and shall advertise the Propertyuincsuch media as Manager deems advisable. Managarketing activities fi
the Property shall beonsistent with the scope and quality implementetbnager and its affiliates at any other propertiperate
by Manager or its affiliates. Manager shall hawe $ole discretion, which discretion shall be eisextin good faith, to establish
terms and conditions of occupancy by the tenants oPtloperty, and Manager is hereby authorized torémte rental agreemer
on behalf and for the account of Owner with suctates and to collect rent from such tenants onlbahd for the account of
wner. Manager may jointly advertise the Propertthwither properties owned or managed by Managés éffiliates, and in the
event, Manager shall reasonably allocate the dasiah advertising among such properties.

(9] Repair, Maintenance and Improveme nts. Manager shall make, execute, supervise and ¢@veol ove
the making and executing of all decisions conceriire acquisition of furniture, fixtures and supplifor the Property, and n
purchase, lease or otherwise acquire the same hioth it ems shall be owned by Manager. Manager shall raakeexecute,
supervise and have control over the making andutixecof all decisions concerning the maintenanepair and landscaping of -
Property, provided, however, that such maintenaregggir and landscaping shall be consistent with the teaance, repair a
landscaping implemented by Manager and its affiigit any other properties operated by Managés affiliates. Manager sh
on behalf of Owner, negotiate and contract for angbervise the installation of all capital improvernerelated to the Proper
provided, however, that Manager agrees to secweptior written approval of Owner on all such exgitures in excess
$10,000.00 for any one item, except monthly or néeg operating charges and/or



emergency repairs if in the opinion of Manager saptergency repairs are necessary to protect th@eRyofrom damage or
maintain services to the Owner or any customanghéd event such emergency repairs exceed $1Qydxtager shall notify Own
and the insurer as applicable of the cost estifoatsuch work.

(d) Personnel . Manager shall select all vendors, supplierstreotors, subcontractors and employees
respect to the Property and shall hire, dischangkesapewise all labor and employees required for the djmraand maintenance
the Property. Any employees so hired shall be eyg@s of Manager, and shall be carried on the payfrdanager. Employe:
may include, but need not be limited to, on-sitei @ent managers, @ite assistant managers, and relief managers th
rendering services, or performing activities on #eperty in connection with its operation and nggmaent. The cost
employing such persons shall not exceed prevailaigs forcomparable persons performing the same or simdarices witl
respect to real estate similar to the Properthéngeneral vicinity of each respective Propertyaniter shall be responsible foi
legal and insurance requirements relating to itplemees.

(e) Service Agreements . Manager shall negotiate and execute on behawifier such agreements wk
Manager deems necessary or advisable for the hingif utilities, services, concessions and s@gplior the maintenance, rej
and operation of he Property and such other agreements which magfibéme Property or be incidental to the mattensvihict
Manager is responsible hereunder.

® Other Decisons. Manager shall make the decisions in connectidh the day-today operations of tl
Property .

(9) Regulations and Permits . Manager shall comply in all respects with argtige, ordinance, law, ru
regulation or order of any governmental or reguiatoody pertaining to the Property (collectively,aws"), respecting the use
the Property or the maintenance or operation tliethe noneompliance with which could reasonably be expedtedhave
material adverse effect on Owner or any Propekganager shall apply for and obtain and maintainbehalf of Owner, all licens
and permits requird or advisable (in the reasonable judgment of Manaig connection with the management and operatidhe
Property. Notwithstanding the foregoing, Managdwalisbe permitted to contest any Applicable Lawsh® extent and pursuant
the same conditbns that Owner is permitted to contest any Laws.tle extent that Manager does not comply, Managjebe
responsible for the costs and penalties incurreadrasult of the non-compliance.

(h) Records and Reports of Disbursements and Collections. Managershall establish, supervise, direct
maintain the operation of a system of cash receepig and bookkeeping with respect to all receapid disbursements and
business activities and operations conducted byaganin connection with the managemeand operation of the Proper
Manager shall be responsible for cash shortagedmaedepancies incurred in the normal course ofagament operations. T
books, records and accounts shall be maintaindekeatlanager's office or at Owner's offiog,at such other location as Mane
and Owner shall determine, and shall be availabte @pen to examination and audit quarterly by Owiterrepresentatives,
lenders and administrative and collateral agentsedralf of lenders, if any



(collectivel y, “Lender”),and as provided by Owner, and, subject to any rageg of the Property, and such mortga
representative. Manager shall cause to be prepardddelivered to Owner and, if Owner fails to pdevsuch information -
Lender pursuant to the Loan Documents, to Lenderpathly statement on a pBroperty basis, of receipts, expenses and ch
and any other information as reasonably require@¥yer to prepare its financials statements, tagetlith a statement, on a per
Property basisf the disbursements made by Manager during sugbdoen Owner's behalf, which shall include sepatates fo
prepaid items and inventory. Manager shall pro@saeer with rent rolls and occupancy reports ifuested.

0] Coallection . Manager shall beesponsible for the billing and collection of akteipts and for payment of
expenses with respect to the Property and shalegmonsible for establishing policies and procesitioeminimize the amount
bad debts. Bad debt incurred as a resuttosf compliance with management policies and praesd{such as improper verificatic
or acceptance of bad credit cards or bad checlishevthe responsibility of Manager.

()] Legal Actions. Manager shall cause to be instituted, on bedradfin its namer in the name of Owner
appropriate, any and all legal actions or procegsliManager deems necessary or advisable in coonegith the Propert
including, without limitation, to collect chargeent or other income due to Owner with respecth®Rroperty and to oust
dispossess tenants where appropriate or othernsersdawfully in possession under any lease, lieenencession agreemen
otherwise, and to collect damages for breach theredefault thereunder by such Owner, licenseea@ssionaire or occupant.

(K) Insurance . Manager will insure, on its Master Policy, agaiall liabilities at the Property at Manager’
sole cost and expense (“General Liability InsurdncAny deductibles or self-insured retentions wiespect to the Genel
Liability Insurance shall be at Manager's (or Magiag U-Haul affiliates’)responsibility and sole cost and expense. Manadk
insure equipment at Manager'’s cost, as determigdddnager. If requested by Owner, Manager willatbfor Owner, at Ownes’
sole cost and expense, a policy of property insigdtProperty and Casualty InsuranceAny such Property & Casualty Insura
shall meet Lender’s required coverage, to incluatthguake, flood and other Lender requirementth@sase may b, and shall k
the cost of Owner. Manager's obligations undes 8gction 2(k) shall be guaranteed by U-Haul Ira&onal, Inc.

0] Taxes. During the term of this Agreement, Manager shaly on behalf of Owner, prior to delinquer
real estate taxepgrsonal property taxes, and other taxes assassedlévied upon, the Property, but only in themvwequested |
Owner. If requested, Manager will charge to Owareexpense monthly equal to 1/12 of annual- remglegmnty taxes.

(m) Limitations on Manage r Authority . Notwithstanding anything to the contrary settidan this Section :
Manager shall not, without obtaining the prior teit consent of Owner, (i) rent storage space irPttoperty by written lease
agreement for a stated term in exceserad year unless such lease or agreement is terimibglthe giving of not more than thi
(30) days written notice, (ii) alter the building @ther structures of the Property in violationadn documents executed by Ow
in connection with the Prope rty (“Loan



Documents”); ifi) enter on behalf of Owner any other agreemevtigch exceed a term of one year and are not tetteéran thirt
day's notice at the will of Owner, without penalpgyment or surcharge; (iv) act in violation of drgw, (v) violate any term ¢
condition of the Loan Documents; (vi) fail to cart@ny misunderstanding of any third party of whidanager becomes aware
to the separateness of Owner and Manager; orgxtigpt as explicitly set forth in this Agreementereise any authority to act c
behalf of, or hold itself out has having authotiyact on behalf of, Owner.

(n) Shared Expenses. Owner acknowledges that certain economies magcheeved with respect to cert
expenses to be incurred by Manager on behalf of@wrereunder if materials, supplies, insurance orises are purchased
Manager in quantity for use not only in connectiith Owner's business at the Property but in cotimeavith other properti
owned or managed by Manager or its affiliates. &ger shall have the right to purchase such matergigplies, insuran
(subject to the terms of this Agreement) and/ovises in its own name and charge Owner a pro f&daadble share of the cost
the foregoing; provided, however, that the pro rdat of such purchase to Owner shall not resuktxpenses that are eit
inconsistent with the expenses of otherMdul branded" locations in the general vicinitytloé applicable Property or greater t
would otherwise be incurred at competitiveipes and terms available in the area where thedpojis located; and provid
further, Manager shall give Owner access to rec@tso cost to Owner) so Owner may review any sxgenses incurred.

(0) Deposit of Gross Revenues . All revenue from operatio ns at the Property rf€s Revenue”shall bt
deposited daily by Manager into (i) a bank accdbat has been established for the benefit of Oyther “Deposit Account™anc
maintained by Manager (or its parent company)jiba(collective bank account (the “Collective Aced”) maintained by Manag
(or its parent company) for the benefit of multipi@perty owners. In either case, although th@attmay be in Ownes’'name
Owner’s right to the proceeds therein only exteilod®wner’'s Revenue. On a daily basis, Managel siaaisfer Ownes Revenu
in the Deposit Account or Collective Account, as ttase may be, to Owngrseparately identified depositary account pledg
Lender (“Blocked Account”). To the extent that G3d8evenue is depositédto a Collective Account, Manager (or its pa
company) shall on a daily basis reconcile suchegtile Account and maintain such records as shedrly identify the respecti
interest of each property owner in such accounanager shall not, arghall not permit any other property owner or arfiliafe of
Manager to borrow, lend, use, pledge or otherwisgumber Ownes Revenue while it is in a Deposit Account or Coike
Account. Pursuant to the terms and conditions af tertain Cash Mangement Agreement dated as of the date hereof be
Owner, U.S. Bank National Association as Agent Addinistrative Agent, and Manager (the “Cash Mamaget Agreemeny’;
during a Cash Sweep Period (as defined in the Bastagement Agreement), the OwngmRevenue shall be transferred to the
Management Account and shall be governed by tmestexf the Cash Management Agreement. The payaiddivner's UMove
Commissions shall be governed by the terms of thaldd Contract. Except as otherwisgpesssly set forth above or in the C
Management Agreement or Blocked Account Agreemasitdefined in the Cash Management Agreement), mpihi this Sectic
shall be construed to limit Owner’'s access to Oveneevenue, except during a Cash Sweep Peldanager shall not deposit ¢
Gross Revenues into any deposit accounts exceppasssly permitted under this paragraph.



(p) Obligations under Loan Documents and other Material Contracts. Manager shall take such action
are necessary or appropriateder the circumstances to ensure, to the extenalytx is privy to the information, that Owner i
compliance with the terms of the Loan Documents amg other material agreement relating to the Rtgge which Owner is
party and for which Managés privy to the information. Notwithstanding therégoing, nothing herein contained shall be de«
to obligate Manager to fund from its own resouraey payments owed by Owner under the Loan Documantgtherwise k
deemed to make Manager a direct ob ligor undettfaem Documents.

(a) Obligations notwithstanding other Tenancy at the Property . Manager shall perform all of its obligatis
under this Agreement in a professional manner sterdi with the standards it employs at all of ienieged locations.

n Segregation .  Owner and Manager shall maintain the Proparty@wners Revenue in such a manner
it is not costly or difficult to segregate, ascertar identify Owner’s individual assets from thagfdVlanager or any other person.

3. Duties of Owner.

Owner shall cooperate with Manager in the perforreanf Manager's duties under this Agreement arttigbenc
upon the request of Manager, shall provide, at saokal charges, if any, as are deemed appropredspnable office spacfol
Manager employees on the premises of the Prop@rtth¢ extent available). Owner shall not unreaklynaithhold or delay ar
consent or authorization to Manager required or@gmate under this Agreement. Owner shall prowtinager with copiesf all
Loan Documents and any amendments thereto.

4, Compensation of Manager.

€) Reimbur sement of Expenses. Manager shall be entitled to request and recéinvely reimbursement f
all timely authorized out-of-pocket reasonable angstomary expenses (“Expe nseatjually incurred by Manager in the disch:
of its duties hereunder. Such expense reimbursestati be due by the last business day of eachttméor all expenses bille
during such month, unless a written request isivedeby Manager detaihg a legitimate dispute as to a billed amounguct
reimbursement shall be the obligation of Owner, twbe or not Ownes Revenues are sufficient to pay such amounts.aid
balances shall accrue interest at the rate of ¢he&d libor + 100 basis pints, commencing as of the first day of the m
following the due date therefor, or the first ddyl®e month following resolution of the dispute.

(b) Management Fee. Owner shall pay to Manager as the full amourt fitw the services herein provided
onthly fee (the “Management Fee”) which shall be percent (6%) of the Property’s current month OmmeRevenue,
determined on a cash basis. The Management Farepayshall be included with the reimbursement opdfises pursuant
Section 4(a) abog, for the same month. The invoice for the manageriee shall be itemized and shall include reasiendetail t
explain the expenses incurred.



Except as provided in this Section 4, it is furtherderstood and agreed that Manager shall not L#ednto
additional compensation of any kind in connectidgthvthe performance by it of its duties under thggeement.

(© I nspection of Books and Records. Owner shall have the right, upon prior reasomaioltice to Manager,
inspect Manager's books and redsrwith respect to the Property, to assure thgigrréees and charges are assessed here
Manager shall cooperate with any such inspecti@wner shall bear the cost of any such inspectiooyiged, however, that if it
clearly demonstrated thanager has overcharged Owner by more than 5% yngaren quarter and such overcharge wa:
caused in whole pr part by Owner, the cost of snspection shall be borne by Manager. Manager ghathptly reimburse Own
for any overpayment.

5. Use of Tracemarks, Service Marks and Related Items.

Owner acknowledges the significant value of theH&ul" name in the operations of Owner's propertg @nis
therefore understood and agreed that the namesntradk and service mark "U-Haul", and related masksgans, caricature
designs and other trade or service items (the "ddanTrade Mark¥) shall be utilized for the noaxclusive benefit of Owner
the rental and operation of the Property, and mpmarable operations elsewhere. It is further ustdedand agreed that this na
and all such marks, slogans, caricatures, desigdsother trade or service items shall remain anatball times the property
Manager and its affiliates, and that, except aseasgly provided in this Agreement, Owner slhalVe no right whatsoever there
Owner agrees that during the term of this Agreertfemsign faces at the property will have the ndbhHaul.” Upon terminatic
of this Agreement at any time for any reason, athsuse by and for the benefit of Owrarany such name, mark, slog
caricature, design or other trade or service iterroinnection with the Property shall be terminated any signs bearing any of
foregoing shall be removed from view and no longszd by Owner. In addition, upon taemation of this Agreement at any ti
for any reason, Owner shall not enter into any teases of Property using the Manager lease forosermther forms prepared
Manager. It is understood and agreed that Manageluse and shall be unrestrictechiits use of such name, mark, slo
caricature, design or other trade or service itertné management and operation of other storagjéiéscboth during and after t
expiration or termination of the term of this Agmeent.

6. Default; Termination.

(@) Any material failure by Manager or Owner (a_" Ddfeng Party ") to perform its respective duties
obligations hereunder (other than a default by Qwmeler Section 4 of this Agreement), which matdddure is not cured withi
thirty (30) calendar da ys after receipt of writtestice of such failure from the nafefaulting party, shall constitute an ever
default hereunder; provided, however, the foregahall not constitute an event of default hereuridghe event the Defaultil
Party commence cure of such material failure within such thif®@) day period and diligently prosecutes the afreuch materi
failure thereafter but in no event shall such edéghcure period exceed ninety (90) days from thte déreceipt by the nen
defaulting party of written notice of such material defaultoyided further, however, that in the event suchemal failure
constitutes a default under the terms of the Loacuents and the cure period for such matter utigeloan Documents
shorter than t he




cure period specified herein, the cure period sigecherein shall automatically shorten such thatall match the cure period
such matter as specified under the Loan Documantsddition, following notice to Manager of the stdénce of any ach materie
failure by Manager, Owner shall have the right tioecany such material failure by Manager, and amgssso expended in cur
shall be owed by Manager to such curing party aad be offset against any sums owed to Manager uhideAgreeme nt.

(b) Any material failure by Owner to perform its duti@sobligations under Section 4, which materialufia i<
not cured within ten (10) calendar days after qgtcef written notice of such failure from Managehall constitute an event
default her eunder.

(9] Subject to the terms of the Loan Documents, eifiety hereto shall have the right to terminate
Agreement, without cause, by giving not less thiaety (90) days' written notice to the other pdréyeto, and with cause by giv
not les s than thirty (30) days written noticehie bther party hereto, in both cases pursuant¢tddel4 hereof.

(d) Upon termination of this Agreement, (x) Managerlispgmptly return to Owner all monies, books, nets
and other materials held by Manader or on behalf of Owner and shall otherwise coaewith Owner to promote and ensu
smooth transition to the new manager and (y) Managall be entitled to receive its Management Fee r@imbursement
expenses through the effective date of gecmination, including the reimbursement of anypid expenses for periods beyonc
date of termination (such as Yellow Pages advag)si

7. Indemnification.

Manager hereby agrees to indemnify, defend and @elder, all persons and companiesikdted with Owner, an
all officers, shareholders, directors, employees agents of Owner and of any affiliated companieparsons (collectively, tl
"Indemnified Persons") harmless from any and aksoexpenses, attorneys' fees, suits, liabiljtigdgments, damages, and cle
in connection with the management of the Propemty @perations thereon (including the loss of useef following any damacg
injury or destruction), arising from any cause att®r whatsoever, including, without lindtion, any environmental condition
matter caused by Managgemperation of the Property, except to the exténbatable to the willful misconduct or negligenoe
the part of the Indemnified Persons.

8. Assignment.

Manager shall not assign this Agreent, or any portion hereof of the duties hereuntteany party without tt
consent of Owner.

9. Standard for Property Manager's Responsibility.

Manager agrees that it will perform its obligatidrereunder according to industry standards, in daid, and in
commercially reasonable manner.

10. Estoppel Certificate.

Each of Owner and Manager agree to execute aneedéti one another, from tieato time, within ten (10) busine
days of the requesting party's request, a stateiment



writing certifying, to the extent true, that thiggeement is in full force and effect, and acknowlad that there are not, to si
parties knowledge, any uncuregfaults or specifying such defaults if they araimked and any such other matters as me
reasonably requested by such requesting party.

11. Term; Scope.

Subject to the provisions hereof, this Agreememtidiiave an initial term (such term, as extendedrenewed i
accordance with the provisions hereof, being cated’ Term") commencing on the date hereof (the " Commencéate™) anc
ending on the later of (i) the last day of the BO€4lendar month next following the date heredfiipthe maturitydate, repayme
or prepayment of all amounts due to Lender purstatite applicable Loan Documents (the " Expirafdmie"); provided howeve
the parties shall have the right upon mutual agesgno terminate this Agreement with respect toiadjvidu al Property no long
securing amounts due Lender pursuant to the apdidaban Documents (for instance due to a signiticasualty or condemnati
of such Property).

12. Headings.

The headings contained herein are for conveniehoef@erence only ad are not intended to define, limit or desc
the scope or intent of any provision of this Agreein

13. Governing Law.

The validity of this Agreement, the constructionitsf terms and the interpretation of the rights aunties of th
parties shall be go verned by the internal lawthefState of Nevada .

14. Notices.

Any notice required or permitted herein shall b&viiting and shall be personally delivered or maifiest class postage prepaid or
delivered by an overnight delivery service to thgpective addresses of the parties set forth atrotiee first page of this
Agreement, or to such other address as any panygima to the other in writing. Any notice recedf by this Agreement will be
deemed to have been given when personally servedeod ay after delivery to an overnight deliveeyvice or five days after
deposit in the first class mail. Any notice to Owshball be to the attention of c/o SAC Holding Cangtion, 1250 E. Missouri,
Phoenix , AZ 85014 , Attn: Secretary. Any noticeManag er shall be to the attention of c/o U-Haternational, Inc., 2721
North Central Avenu, Phoenix , AZ 85004 , Attn: Chief Financial O#ic

15. Severability.

Should any term or provision hereof be deemed idyvabid or unenforceable either in its entiretyin a particule
application, the remainder of this Agreement shafietheless remain in full force and effect andhéf subject term or provisior
deemed to be invalid, void or unenforceable onlhwespect to a particular application, such termprovision shall remain in ft
force and effect with respect to all other applaas.



16. Successors.

This Agreement shall be binding upon and inurehi benefit of the respective parties hereto anit pgeFmittec
assigns and successors in interest.

17. A ttorneys' Fees.

If it shall become necessary for any party herete@erigage attorneys to institute legal action fa plurpose ¢
enforcing their respective rights hereunder ortlfigr purpose of defending legal action brought keydther party hereto,he part
or parties prevailing in such litigation shall hatided to receive all costs, expenses and feadu@img reasonable attorneys' fe
incurred by it in such litigation (including appshl

18. Counterparts

This Agreement may be executedoime or more counterparts, each of which shall eengel an original, but all
which together shall constitute one and the sasteliment.

19. Termination of Prior Agreement

This Agreement operates to terminate any prior gmypmanagement agreement among O wner amthdd-witr
respect to the Property. The property managenadstionship among Owner and Mkul with respect to the Property is restate
of the date hereof, as provided in this Agreement.
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IN WITNESS WHEREOF, the undersigned execute thire@ment as of the date set forth above.

Owner:

Three-B SAC Self-Storage Limited Partnership,
a Nevada limited partnership

By: Three-B SAC Self-Storage GP Corporation,
Its General Partner

By:
Bruce Brock hagen, Secretary

Manager.

U-Haul Co. of Alabama, Inc.

U-Haul Co. of Florida

U-Haul Co. of Georgia

U-Haul Co. of lllinois, Inc.

U-Haul Co. of Maryland, Inc.

U-Haul Co. of Massachusetts and Ohio, Inc.
U-Haul Co. of New Jersey, Inc.

U-Haul Co. of Massachusetts and Ohio, Inc.
U-Haul Co. of Oklahoma, Inc.

U-Haul Co. of Tennessee

U-Haul Co. of Texas

U-Haul Co. of Virginia

By:
Gary B. Horton, Treasurer

With respect to Section 2(k) herein, U-Haul Intérnanal, Inc., a Nevada corporation, hereby executés Agreement ar
guarantees Manager’s obligations under said Se2tion

U-Haul International, Inc.

By:
Gary B. Horton, Treasurer

11



Exhibit A

List of Properties

U-Haul Moving &

Storage at Sparkman 1903 Sparkman

884001 Dr Dr HUNTSVILLE AL 35816
U-Haul Moving & 2861 Enterprise

883033 Storage of Debary Rd DEBARY FL 32713
U-Haul Moving & SAINT

883037 Storage at Park St 5200 Park St PETERSBURG FL 33709
U-Haul Moving &

883068 | Storage at 103rd St 6805 103rd St JACKSONVILLE FL 32210
U-Haul Moving &

883076 Storage of Port Richey | 6209 US Hwy 19 | NEW PORT RICHEY FL 34652
U-Haul Moving &
Storage of Clarkston at

883029 | SamsRd 3605 Sams Rd CLARKSTON GA 30021
U-Haul Moving &
Storage of Hoffman 2475 Pembroke

739024 Estates Ave HOFFMAN ESTATES | IL 60195
U-Haul Moving & 7831 Beechcraft

883093 Storage of Airpark Ave GAITHERSBURG MD 20879
U-Haul Moving &

883042 Storage of Hanover 49 Franks Ln HANOVER MA 02339
U-Haul Moving &

883063 Storage of Apple Valley | 800 High St CLINTON MA 01510
U-Haul Moving & 270 White Horse

883088 Storage of Clementon Pike CLEMENTON NJ 08021
U-Haul Moving &
Storage of

883055 Beavercreek 1168 Old Mill Ln BEAVERCREEK OH 45432
U-Haul Moving &

883014 | Storage of Lincoln 2500 NE 36th St | OKLAHOMA CITY OK 73111
U-Haul Moving &
Storage at Wilma 2830 Wilma

883059 Rudolph Blvd Rudolph Blvd CLARKSVILLE TN 37040
U-Haul Moving & 1617 Three

883023 Storage of Pflugerville Points Rd PFLUGERVILLE TX 78660
U-Haul Moving &
Storage at Salem 3434 Salem

883047 Turnpike Trnpk ROANOKE VA 24017

12




RESTATED PROPERTY MANAGEMENT AGREEMENT

THIS RESTATED PROPERTY MANAGEMENT AGREEMENT (thisAgreement’) is entered into as of October 1, 2
among Three-C SAC Self-Storage Limited Partnershiplevada limited partnership (* Owrgy and the subsidiaries of Haul
International, Inc. set forth on the signature klbereto (collectively or individually, as the casay be, " Manage).

RECITALS

A. Owner owns the real property and all improveraghereon and appurtenances thereto located atrdet addr esses identified
on Exhibit A hereto (hereinafter, collectively tteroperty™).

B. Owner intends that the Property be rented gmaaesby-space retail basis to corporations, pasties, individuals and/or other
entities for use as self-storage facili ties.

C. Owner desires that Manager manage the PropedyWenager desires to act as the property managehé Property, all in
accordance with the terms and conditions of thissament.

NOW, THEREFORE, in consideration of the mutual cevgs heein contained, the parties hereto hereby agreellasvé.

1. Employment.

@) Owner hereby retains Manager, and Manager agreast tas manager of the Property upon the term
conditions hereinafter set forth.

(b) Owner acknowledges that Manager, and/or Managéiatds, is in the business of managing sttfrag:
facilities and businesses conducted thereat, imwcbut not limited to, the sale of packing suppliand rental of trucks &
equipment, both for its own account and for theoaot of others. Itis hereby expressly agreed that notwithstanding
Agreement, Manager and such affiliates may contiouengage in such activities, may manage fadlitither than those presel
managed by Manager and its affiliates (whetherobisnch other faciliies may be in direct or indirect competition w@wner) an
may in the future engage in other business which ecoapete directly or indirectly with activities Gfwner.

(© In the performance of its duties under this Agresimilanager shall occupy the pition of an independe
contractor with respect to Owner. Nothing contdiherein shall be construed as making the pargestd (or any of them) partn
or co-parties to a joint venture, nor construecthaking Manager an employee of Owner.

2. Duties ard Authority of Manager.

Subject to the terms and conditions of this Agresimen behalf of, and as agent of, the Owner:

@) General Duties and Authority . Manager shall have the sole and exclusive doty authority to full
manage the Property and supervise and direct thiadns



and affairs associated or related to the daily aip@r thereof, to collect on behalf of Owner allgrues related to the Property
pay on behalf of Owner all expenses of the Proparig to execute on behalf of Owner such diments and instruments as, in
sole judgment of Manager, are reasonably necessagdvisable under the circumstances in order tfil fMlanager's dutie
hereunder. Such duties and authority shall inglwdinout limitation, those set forth beloviNotwithstanding the foregoing or
other term or provision herein, upon notice to MgaraOwner shall have the right to assume respitibsilor the direct payment
certain expenses of Owner, as may be determine@vinyer. In such event, Owner shpfovide an accounting of such cost
Manager. In the event Owner fails to provide sacbounting to Manager, Manager shall assume nditjafor nonpayment fc
such expenses so assumed by Owner. The partiesveledge and agree that Owner will tan title to, ownership of, ai
exclusive right to control the Property, subjectie terms of this Agreement, and that portiorhef Gross Revenue (as herein:
defined) owned by Owner (“Owner’'s Revenue”); andttManager will not acquire title t@ny interest in, or any income
revenues from the Property or Owner’'s Revenue. pagposes of this Agreement, OwreRevenue consists of the revenue -
storage operations, retail sales, miscellaneousmecand the commissions (“U-Move Commissiongald to Owner pursuant
the terms of that Dealership Contract between OwandrManager dated as of the date hereof (the @d&xntract”),in each cas
with respect to the Property. In performing itsvems and making any payments hereunder, Managé make known to thir
parties that Manager is acting solely as the age@wner. Under no circumstances will Manager egpnt or hold itself out to a
third party as having any title to or property met&t in the Property or Owner’s Revenue.

(b) R enting of the Property . Manager shall establish policies and procedimethe marketing activities f
the Property, and shall advertise the Propertyuincsuch media as Manager deems advisable. Managarketing activities fi
the Property shall le consistent with the scope and quality implemeitgdManager and its affiliates at any other prdpe
operated by Manager or its affiliates. Manageildieave the sole discretion, which discretion shwedlexercised in good faith,
establish the tems and conditions of occupancy by the tenanth®@ftroperty, and Manager is hereby authorized ter @mto rente
agreements on behalf and for the account of Owritr such tenants and to collect rent from suchrieman behalf and for t
account ofOwner. Manager may jointly advertise the Properith wther properties owned or managed by Managés dffiliates.
and in that event, Manager shall reasonably akotted cost of such advertising among such progertie

(9] Repair, Maintenance and Improve ments. Manager shall make, execute, supervise and ¢@veol ove
the making and executing of all decisions conceriire acquisition of furniture, fixtures and supplifor the Property, and n
purchase, lease or otherwise acquire the same hiuth items shall be owned by Manager. Manager shallenaald execute,
supervise and have control over the making andutixecof all decisions concerning the maintenanepair and landscaping of -
Property, provided, however, that such maintenareair and landscaping shall be consistent with thinteaance, repair a
landscaping implemented by Manager and its affiigit any other properties operated by Managés affiliates. Manager sh
on behalf of Owner, negotiate and contract for anpervise the installation of all capital improvenserelated to the Proper
provided, however, that Manager agrees to secweptior written approval of Owner on all such exgitures in excess
$10,000.00 for any one item, except monthly or reig operating charges and/or



emergency repairs if in the opinion of Manager saptergency repairs are necessary to protect th@eRyofrom damage or
maintain services to the Owner or any customeargshé event such emergency repairs exceed $10/dadager shall notify Own
and the insurer as applicable of the cost estifoatsuch work.

(d) Personnel . Manager shall select all vendors, supplierstreotors, subcontractors and employees
respect to the Property and shall hire, dischangesapervise all labor and employees required for theatjen and maintenance
the Property. Any employees so hired shall be eyg@s of Manager, and shall be carried on the payfrdanager. Employe:
may include, but need not be limited to, on-sitesident managers, ®ite assistant managers, and relief managers th
rendering services, or performing activities on #eperty in connection with its operation and nggmaent. The cost
employing such persons shall not exceed prevailatgs for comparable persons performing the same or sirsgavices wit
respect to real estate similar to the Properthéngeneral vicinity of each respective Propertyaniter shall be responsible foi
legal and insurance requirements relating to itp Eyees.

(e) Service Agreements . Manager shall negotiate and execute on behawifier such agreements wk
Manager deems necessary or advisable for the hingif utilities, services, concessions and s@gplior the maintenance, rej
and operation ofhe Property and such other agreements which magfibehe Property or be incidental to the matferswhict
Manager is responsible hereunder.

® Other Decisons. Manager shall make the decisions in connectidh the day-today operations of tl
Proper ty.

(9) Regulations and Permits . Manager shall comply in all respects with argtige, ordinance, law, ru
regulation or order of any governmental or reguiatoody pertaining to the Property (collectively,aws"), respecting the use
the Property or t he maintenance or operation tfiethe noneompliance with which could reasonably be expedtethave
material adverse effect on Owner or any Propekganager shall apply for and obtain and maintainbehalf of Owner, all licens
and permits requied or advisable (in the reasonable judgment ofddan) in connection with the management and operati the
Property. Notwithstanding the foregoing, Managdwalisbe permitted to contest any Applicable Lawsh® extent and pursuant
the same condions that Owner is permitted to contest any LawWe. the extent that Manager does not comply, Manage be
responsible for the costs and penalties incurreadrasult of the non-compliance.

(h) Records and Reports of Disbursements and Collections. Manager shall establish, supervise, direct
maintain the operation of a system of cash receepig and bookkeeping with respect to all receapid disbursements and
business activities and operations conducted byaganin connection with the managent and operation of the Propel
Manager shall be responsible for cash shortagedmaedepancies incurred in the normal course ofagament operations. T
books, records and accounts shall be maintaintitkalanager's office or at Owner's officer at such other location as Man:
and Owner shall determine, and shall be availabte @pen to examination and audit quarterly by Owiterrepresentatives,
lenders and administrative and collateral agentsedralf of lenders, if any



(collectiv ely, “Lender”),and as provided by Owner, and, subject to any rageg of the Property, and such mortga
representative. Manager shall cause to be prepardddelivered to Owner and, if Owner fails to pdevsuch information -
Lender pursuant to t he Loan Documents, to Leralerpnthly statement on a pereperty basis, of receipts, expenses and ch
and any other information as reasonably require@¥yer to prepare its financials statements, tagetlith a statement, on a per
Property basis of the disbursements made by Manager during padbd on Owner's behalf, which shall include safmtines fc
prepaid items and inventory. Manager shall pro@saeer with rent rolls and occupancy reports ifuested.

0] Coallection . Manager shall beesponsible for the billing and collection of akteipts and for payment of
expenses with respect to the Property and shalegmonsible for establishing policies and procesitioeminimize the amount
bad debts. Bad debt incurred as a resuttosf compliance with management policies and praesd{such as improper verificatic
or acceptance of bad credit cards or bad checlishevthe responsibility of Manager.

()] Legal Actions. Manager shall cause to be instituted, on bedradfin its namer in the name of Owner
appropriate, any and all legal actions or procegsliManager deems necessary or advisable in coonegith the Propert
including, without limitation, to collect chargeent or other income due to Owner with respecth®Rroperty and to oust
dispossess tenants where appropriate or othernsersdawfully in possession under any lease, lieenencession agreemen
otherwise, and to collect damages for breach theredefault thereunder by such Owner, licenseea@ssionaire or occupant.

(K) Insurance . Manager will insure, on its Master Policy, agaiall liabilities at the Property at Manager’
sole cost and expense (“General Liability InsurdncAny deductibles or self-insured retentions wiespect to the Genel
Liability Insurance shall be at Manager's (or Magiag U-Haul affiliates’)responsibility and sole cost and expense. Manadk
insure equipment at Manager'’s cost, as determigdddnager. If requested by Owner, Manager willatbfor Owner, at Ownes’
sole cost and expense, a policy of property insigdtProperty and Casualty InsuranceAny such Property & Casualty Insura
shall meet Lender’s required coverage, to incluatthguake, flood and other Lender requirementth@sase may b, and shall k
the cost of Owner. Manager's obligations undes 8gction 2(k) shall be guaranteed by U-Haul Ira&onal, Inc.

0] Taxes. During the term of this Agreement, Manager shaly on behalf of Owner, prior to delinquer
real estate taxepgrsonal property taxes, and other taxes assassedlévied upon, the Property, but only in themvwequested |
Owner. If requested, Manager will charge to Owareexpense monthly equal to 1/12 of annual- remglegmnty taxes.

(m) Limitations on Manage r Authority . Notwithstanding anything to the contrary settidan this Section :
Manager shall not, without obtaining the prior teit consent of Owner, (i) rent storage space irPttoperty by written lease
agreement for a stated term in exceserad year unless such lease or agreement is terimibglthe giving of not more than thi
(30) days written notice, (ii) alter the building @ther structures of the Property in violationadn documents executed by Ow
in connection with the Prope rty (“Loan



Documents”); ifi) enter on behalf of Owner any other agreemevtigch exceed a term of one year and are not tetteéran thirt
day's notice at the will of Owner, without penalpgyment or surcharge; (iv) act in violation of drgw, (v) violate any term ¢
condition of the Loan Documents; (vi) fail to cart@ny misunderstanding of any third party of whidanager becomes aware
to the separateness of Owner and Manager; orgxtigpt as explicitly set forth in this Agreementereise any authority to act c
behalf of, or hold itself out has having authotiyact on behalf of, Owner.

(n) Shared Expenses. Owner acknowledges that certain economies magcheeved with respect to cert
expenses to be incurred by Manager on behalf of@wrereunder if materials, supplies, insurance orises are purchased
Manager in quantity for use not only in connectiith Owner's business at the Property but in cotimeavith other properti
owned or managed by Manager or its affiliates. &ger shall have the right to purchase such matergigplies, insuran
(subject to the terms of this Agreement) and/ovises in its own name and charge Owner a pro f&daadble share of the cost
the foregoing; provided, however, that the pro rdat of such purchase to Owner shall not resuktxpenses that are eit
inconsistent with the expenses of otherMdul branded" locations in the general vicinitytloé applicable Property or greater t
would otherwise be incurred at competitiveipes and terms available in the area where thedpojis located; and provid
further, Manager shall give Owner access to rec@tso cost to Owner) so Owner may review any sxgenses incurred.

(0) Deposit of Gross Revenues . All revenue from operatio ns at the Property rf€s Revenue”shall bt
deposited daily by Manager into (i) a bank accdbat has been established for the benefit of Oyther “Deposit Account™anc
maintained by Manager (or its parent company)jiba(collective bank account (the “Collective Aced”) maintained by Manag
(or its parent company) for the benefit of multipi@perty owners. In either case, although th@attmay be in Ownes’'name
Owner’s right to the proceeds therein only exteilod®wner’'s Revenue. On a daily basis, Managel siaaisfer Ownes Revenu
in the Deposit Account or Collective Account, as ttase may be, to Owngrseparately identified depositary account pledg
Lender (“Blocked Account”). To the extent that G3d8evenue is depositédto a Collective Account, Manager (or its pa
company) shall on a daily basis reconcile suchegtile Account and maintain such records as shedrly identify the respecti
interest of each property owner in such accounanager shall not, arghall not permit any other property owner or arfiliafe of
Manager to borrow, lend, use, pledge or otherwisgumber Ownes Revenue while it is in a Deposit Account or Coike
Account. Pursuant to the terms and conditions af tertain Cash Mangement Agreement dated as of the date hereof be
Owner, U.S. Bank National Association as Agent Addinistrative Agent, and Manager (the “Cash Mamaget Agreemeny’;
during a Cash Sweep Period (as defined in the Bastagement Agreement), the OwngmRevenue shall be transferred to the
Management Account and shall be governed by tmestexf the Cash Management Agreement. The payaiddivner's UMove
Commissions shall be governed by the terms of thaldd Contract. Except as otherwisgpesssly set forth above or in the C
Management Agreement or Blocked Account Agreemasitdefined in the Cash Management Agreement), mpihi this Sectic
shall be construed to limit Owner’'s access to Oveneevenue, except during a Cash Sweep Peldanager shall not deposit ¢
Gross Revenues into any deposit accounts exceppasssly permitted under this paragraph.



(p) Obligations under Loan Documents and other Material Contracts. Manager shall take such action
are necessary or appropriateder the circumstances to ensure, to the extenalytx is privy to the information, that Owner i
compliance with the terms of the Loan Documents amg other material agreement relating to the Rtgge which Owner is
party and for which Managés privy to the information. Notwithstanding therégoing, nothing herein contained shall be de«
to obligate Manager to fund from its own resouraey payments owed by Owner under the Loan Documantgtherwise k
deemed to make Manager a direct ob ligor undettfaem Documents.

(a) Obligations notwithstanding other Tenancy at the Property . Manager shall perform all of its obligatis
under this Agreement in a professional manner sterdi with the standards it employs at all of ienieged locations.

n Segregation .  Owner and Manager shall maintain the Proparty@wners Revenue in such a manner
it is not costly or difficult to segregate, ascertar identify Owner’s individual assets from thagfdVlanager or any other person.

3. Duties of Owner.

Owner shall cooperate with Manager in the perforreanf Manager's duties under this Agreement arttigbenc
upon the request of Manager, shall provide, at saokal charges, if any, as are deemed appropredspnable office spacfol
Manager employees on the premises of the Prop@rtth¢ extent available). Owner shall not unreaklynaithhold or delay ar
consent or authorization to Manager required or@gmate under this Agreement. Owner shall prowtinager with copiesf all
Loan Documents and any amendments thereto.

4, Compensation of Manager.

€) Reimbur sement of Expenses. Manager shall be entitled to request and recéinvely reimbursement f
all timely authorized out-of-pocket reasonable angstomary expenses (“Expe nseatjually incurred by Manager in the disch:
of its duties hereunder. Such expense reimbursestati be due by the last business day of eachttméor all expenses bille
during such month, unless a written request isivedeby Manager detaihg a legitimate dispute as to a billed amounguct
reimbursement shall be the obligation of Owner, twbe or not Ownes Revenues are sufficient to pay such amounts.aid
balances shall accrue interest at the rate of ¢he&d libor + 100 basis pints, commencing as of the first day of the m
following the due date therefor, or the first ddyl®e month following resolution of the dispute.

(b) Management Fee. Owner shall pay to Manager as the full amourt fitw the services herein provided
onthly fee (the “Management Fee”) which shall be percent (6%) of the Property’s current month OmmeRevenue,
determined on a cash basis. The Management Farepayshall be included with the reimbursement opdfises pursuant
Section 4(a) abog, for the same month. The invoice for the manageriee shall be itemized and shall include reasiendetail t
explain the expenses incurred.



Except as provided in this Section 4, it is furtherderstood and agreed that Manager shall not L#ednto
additional compensation of any kind in connectidgthvthe performance by it of its duties under thggeement.

(© I nspection of Books and Records. Owner shall have the right, upon prior reasomaioltice to Manager,
inspect Manager's books and redsrwith respect to the Property, to assure thgigrréees and charges are assessed here
Manager shall cooperate with any such inspecti@wner shall bear the cost of any such inspectiooyiged, however, that if it
clearly demonstrated thanager has overcharged Owner by more than 5% yngaren quarter and such overcharge wa:
caused in whole pr part by Owner, the cost of snspection shall be borne by Manager. Manager ghathptly reimburse Own
for any overpayment.

5. Use of Tracemarks, Service Marks and Related Items.

Owner acknowledges the significant value of theH&ul" name in the operations of Owner's propertg @nis
therefore understood and agreed that the namesntradk and service mark "U-Haul", and related masksgans, caricature
designs and other trade or service items (the "ddanTrade Mark¥) shall be utilized for the noaxclusive benefit of Owner
the rental and operation of the Property, and mpmarable operations elsewhere. It is further ustdedand agreed that this na
and all such marks, slogans, caricatures, desigdsother trade or service items shall remain anatball times the property
Manager and its affiliates, and that, except aseasgly provided in this Agreement, Owner slhalVe no right whatsoever there
Owner agrees that during the term of this Agreertfemsign faces at the property will have the ndbhHaul.” Upon terminatic
of this Agreement at any time for any reason, athsuse by and for the benefit of Owrarany such name, mark, slog
caricature, design or other trade or service iterroinnection with the Property shall be terminated any signs bearing any of
foregoing shall be removed from view and no longszd by Owner. In addition, upon taemation of this Agreement at any ti
for any reason, Owner shall not enter into any teases of Property using the Manager lease forosermther forms prepared
Manager. It is understood and agreed that Manageluse and shall be unrestrictechiits use of such name, mark, slo
caricature, design or other trade or service itertné management and operation of other storagjéiéscboth during and after t
expiration or termination of the term of this Agmeent.

6. Default; Termination.

(@) Any material failure by Manager or Owner (a_" Ddfeng Party ") to perform its respective duties
obligations hereunder (other than a default by Qwmeler Section 4 of this Agreement), which matdddure is not cured withi
thirty (30) calendar da ys after receipt of writtestice of such failure from the nafefaulting party, shall constitute an ever
default hereunder; provided, however, the foregahall not constitute an event of default hereuridghe event the Defaultil
Party commence cure of such material failure within such thif®@) day period and diligently prosecutes the afreuch materi
failure thereafter but in no event shall such edéghcure period exceed ninety (90) days from thte déreceipt by the nen
defaulting party of written notice of such material defaultoyided further, however, that in the event suchemal failure
constitutes a default under the terms of the Loacuents and the cure period for such matter utigeloan Documents
shorter than t he




cure period specified herein, the cure period sigecherein shall automatically shorten such thatall match the cure period
such matter as specified under the Loan Documantsddition, following notice to Manager of the stdénce of any ach materie
failure by Manager, Owner shall have the right tioecany such material failure by Manager, and amgssso expended in cur
shall be owed by Manager to such curing party aad be offset against any sums owed to Manager uhideAgreeme nt.

(b) Any material failure by Owner to perform its duti@sobligations under Section 4, which materialufia i<
not cured within ten (10) calendar days after qgtcef written notice of such failure from Managehall constitute an event
default her eunder.

(9] Subject to the terms of the Loan Documents, eifiety hereto shall have the right to terminate
Agreement, without cause, by giving not less thiaety (90) days' written notice to the other pdréyeto, and with cause by giv
not les s than thirty (30) days written noticehie bther party hereto, in both cases pursuant¢tddel4 hereof.

(d) Upon termination of this Agreement, (x) Managerlispgmptly return to Owner all monies, books, nets
and other materials held by Manader or on behalf of Owner and shall otherwise coaewith Owner to promote and ensu
smooth transition to the new manager and (y) Managall be entitled to receive its Management Fee r@imbursement
expenses through the effective date of gecmination, including the reimbursement of anypid expenses for periods beyonc
date of termination (such as Yellow Pages advag)si

7. Indemnification.

Manager hereby agrees to indemnify, defend and @elder, all persons and companiesikdted with Owner, an
all officers, shareholders, directors, employees agents of Owner and of any affiliated companieparsons (collectively, tl
"Indemnified Persons") harmless from any and aksoexpenses, attorneys' fees, suits, liabiljtigdgments, damages, and cle
in connection with the management of the Propemty @perations thereon (including the loss of useef following any damacg
injury or destruction), arising from any cause att®r whatsoever, including, without lindtion, any environmental condition
matter caused by Managgemperation of the Property, except to the exténbatable to the willful misconduct or negligenoe
the part of the Indemnified Persons.

8. Assignment.

Manager shall not assign this Agreent, or any portion hereof of the duties hereuntteany party without tt
consent of Owner.

9. Standard for Property Manager's Responsibility.

Manager agrees that it will perform its obligatidrereunder according to industry standards, in daid, and in
commercially reasonable manner.

10. Estoppel Certificate.

Each of Owner and Manager agree to execute aneedéti one another, from tieato time, within ten (10) busine
days of the requesting party's request, a stateiment



writing certifying, to the extent true, that thiggeement is in full force and effect, and acknowlad that there are not, to si
parties knowledge, any uncuregfaults or specifying such defaults if they araimked and any such other matters as me
reasonably requested by such requesting party.

11. Term; Scope.

Subject to the provisions hereof, this Agreememtidiiave an initial term (such term, as extendedrenewed i
accordance with the provisions hereof, being cated’ Term") commencing on the date hereof (the " Commencéate™) anc
ending on the later of (i) the last day of the BO€4lendar month next following the date heredfiipthe maturitydate, repayme
or prepayment of all amounts due to Lender purstatite applicable Loan Documents (the " Expirafdmie"); provided howeve
the parties shall have the right upon mutual agesgno terminate this Agreement with respect toiadjvidu al Property no long
securing amounts due Lender pursuant to the apdidaban Documents (for instance due to a signiticasualty or condemnati
of such Property).

12. Headings.

The headings contained herein are for conveniehoef@erence only ad are not intended to define, limit or desc
the scope or intent of any provision of this Agreein

13. Governing Law.

The validity of this Agreement, the constructionitsf terms and the interpretation of the rights aunties of th
parties shall be go verned by the internal lawthefState of Nevada .

14. Notices.

Any notice required or permitted herein shall b&viiting and shall be personally delivered or maifiest class postage prepaid or
delivered by an overnight delivery service to thgpective addresses of the parties set forth atrotiee first page of this
Agreement, or to such other address as any panygima to the other in writing. Any notice recedf by this Agreement will be
deemed to have been given when personally servedeod ay after delivery to an overnight deliveeyvice or five days after
deposit in the first class mail. Any notice to Owshball be to the attention of c/o SAC Holding Cangtion, 1250 E. Missouri,
Phoenix , AZ 85014 , Attn: Secretary. Any noticeManag er shall be to the attention of c/o U-Haternational, Inc., 2721
North Central Avenu, Phoenix , AZ 85004 , Attn: Chief Financial O#ic

15. Severability.

Should any term or provision hereof be deemed idyvabid or unenforceable either in its entiretyin a particule
application, the remainder of this Agreement shafietheless remain in full force and effect andhéf subject term or provisior
deemed to be invalid, void or unenforceable onlhwespect to a particular application, such termprovision shall remain in ft
force and effect with respect to all other applaas.



16. Successors.

This Agreement shall be binding upon and inurehi benefit of the respective parties hereto anit pgeFmittec
assigns and successors in interest.

17. A ttorneys' Fees.

If it shall become necessary for any party herete@erigage attorneys to institute legal action fa plurpose ¢
enforcing their respective rights hereunder ortlfigr purpose of defending legal action brought keydther party hereto,he part
or parties prevailing in such litigation shall hatided to receive all costs, expenses and feadu@img reasonable attorneys' fe
incurred by it in such litigation (including appshl

18. Counterparts

This Agreement may be executedoime or more counterparts, each of which shall eengel an original, but all
which together shall constitute one and the sasteliment.

19. Termination of Prior Agreement

This Agreement operates to terminate any prior @iypmanagement agreement among Owner arkthll- witr
respect to the Property. The property managenadstionship among Owner and Mkul with respect to the Property is restate
of the date hereof, as provided in this Agreement.
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IN WITNESS WHEREOF, the undersigned execute thire@ment as of the date set forth above.

Owner:

Three-C SAC Self-Storage Limited Partnership,
a Nevada limited partnership

By: Three-C SAC Self-Storage GP Corporation,
Its General Partner

By:
Bruce Brock hagen, Secretary

Manager.

U-Haul Co. of Arizona

U-Haul Co. of California

U-Haul Co. of Florida

U-Haul Co. of Georgia

U-Haul Co. of Georgia

U-Haul Co. of Maine, Inc.

U-Haul Co. of Massachusetts and Ohio, Inc.
U-Haul Co. of Mississippi

U-Haul Co. of Nevada, Inc.

U-Haul Co. of New Jersey, Inc.

U-Haul Co. of New York and Vermont, Inc.
U-Haul Co. of Oklahoma, Inc.

U-Haul Co. of Texas

By:
Gary B. Horton, Treasurer

With respect to Section 2(k) herein, Hiul International, Inc., a Nevada corporation, elgr executes this Agreement
guarantees Manager’s obligations under said Se2tion

U-Haul International, Inc.

By:
Gary B. Horton, Treasurer

Exhibit A
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List of Properties

U-Haul Moving &

Storage at Grant 2423 N Palo

883049 | Rd Verde TUCSON AZ 85716
U-Haul Moving &
Storage of Spring 8847 Jamacha

883007 | Valley Rd SPRING VALLEY CA 91977
U-Haul Moving &
Storage at El 1850 Glenrose

883065 | Camino Ave Av SACRAMENTO CA 95815
U-Haul Moving &
Storage of New 500 Turnbull Bay | NEW SMYRNA

883034 | Smyrna Rd BEACH FL 32168
U-Haul Moving &
Storage at Mayport

883072 Rd 1650 Mayport Rd | ATLANTIC BEACH FL 32233
U-Haul Moving &
Storage of South 3826 W Marcum

883084 | Tampa St TAMPA FL 33616
U-Haul Moving &
Storage of Saint

883089 | Augustine 3524 US Hwy 1 S | SAINT AUGUSTINE FL 32086
U-Haul Moving &
Storage of

883030 Clarkston 885 Northern Ave | CLARKSTON GA 30021
U-Haul Moving &

884004 Storage of Marietta | 100 Dodd St MARIETTA GA 30060
U-Haul Moving &
Storage of

883038 | Brunswick 91 Gurnet Rd BRUNSWICK ME 04011
U-Haul Moving & 124-126 Eastern

837023 Storage of Malden | Ave MALDEN MA 02148
U-Haul Storage of

883025 | West Jackson 1414 Gibraltar Dr | JACKSON Mi 39204
U-Haul Moving & 2525 N Lamont

883060 | Storage at NAFB St LAS VEGAS NV 89115
U-Haul Moving &
Storage of MONROE

883045 | Hightstown 979 Rte 33 W TOWNSHIP NJ 08831
U-Haul Moving &
Storage of

883043 Cheektowaga 565 Ludwig Ave CHEEKTOWAGA NY 14227
U-Haul Moving &
Storage at Byrne

883056 2366 Byrne Rd TOLEDO OH 43614
U-Haul Moving & 2425 N

883015 Storage of Bethany | MacArthur Blvd OKLAHOMA CITY OK 73127
U-Haul Moving &
Storage at Texas 200 Texas

883094 Central Pkwy Central Pkwy WACO TX 76712
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RESTATED PROPERTY MANAGEMENT AGREEMENT

THIS RESTATED PROPERTY MANAGEMENT AGREEMENT (thisAgreement’) is entered into as of October 1, 2
among Three-D SAC Self-Storage Limited Partnershiplevada limited partnership (" Owrigr and the subsidiaries of Haul
International, Inc. set forth on the signature klbereto (collectively or individually, as the casay be, " Manage).

RECITALS

A. Owner owns the real property and all improveraghereon and appurtenances thereto located atrdet addr esses identified
on Exhibit A hereto (hereinafter, collectively tteroperty™).

B. Owner intends that the Property be rented gmaaesby-space retail basis to corporations, pasties, individuals and/or other
entities for use as self-storage facili ties.

C. Owner desires that Manager manage the PropedyWenager desires to act as the property managehé Property, all in
accordance with the terms and conditions of thissament.

NOW, THEREFORE, in consideration of the mutual cevgs heein contained, the parties hereto hereby agreellasvé.

1. Employment.

@) Owner hereby retains Manager, and Manager agreast tas manager of the Property upon the term
conditions hereinafter set forth.

(b) Owner acknowledges that Manager, and/or Managéiatds, is in the business of managing sttfrag:
facilities and businesses conducted thereat, imwcbut not limited to, the sale of packing suppliand rental of trucks &
equipment, both for its own account and for theoaot of others. Itis hereby expressly agreed that notwithstanding
Agreement, Manager and such affiliates may contiouengage in such activities, may manage fadlitither than those presel
managed by Manager and its affiliates (whetherobisnch other faciliies may be in direct or indirect competition w@wner) an
may in the future engage in other business which ecoapete directly or indirectly with activities Gfwner.

(© In the performance of its duties under this Agresimilanager shall occupy the pition of an independe
contractor with respect to Owner. Nothing contdiherein shall be construed as making the pargestd (or any of them) partn
or co-parties to a joint venture, nor construecthaking Manager an employee of Owner.

2. Duties ard Authority of Manager.

Subject to the terms and conditions of this Agresimen behalf of, and as agent of, the Owner:

@) General Duties and Authority . Manager shall have the sole and exclusive doty authority to full
manage the Property and supervise and direct thiadns



and affairs associated or related to the daily aip@r thereof, to collect on behalf of Owner allgrues related to the Property
pay on behalf of Owner all expenses of the Proparig to execute on behalf of Owner such diments and instruments as, in
sole judgment of Manager, are reasonably necessagdvisable under the circumstances in order tfil fMlanager's dutie
hereunder. Such duties and authority shall inglwdinout limitation, those set forth beloviNotwithstanding the foregoing or
other term or provision herein, upon notice to MgaraOwner shall have the right to assume respitibsilor the direct payment
certain expenses of Owner, as may be determine@vinyer. In such event, Owner shpfovide an accounting of such cost
Manager. In the event Owner fails to provide sacbounting to Manager, Manager shall assume nditjafor nonpayment fc
such expenses so assumed by Owner. The partiesveledge and agree that Owner will tan title to, ownership of, ai
exclusive right to control the Property, subjectie terms of this Agreement, and that portiorhef Gross Revenue (as herein:
defined) owned by Owner (“Owner’'s Revenue”); andttManager will not acquire title t@ny interest in, or any income
revenues from the Property or Owner’'s Revenue. pagposes of this Agreement, OwreRevenue consists of the revenue -
storage operations, retail sales, miscellaneousmecand the commissions (“U-Move Commissiongald to Owner pursuant
the terms of that Dealership Contract between OwandrManager dated as of the date hereof (the @d&xntract”),in each cas
with respect to the Property. In performing itsvems and making any payments hereunder, Managé make known to thir
parties that Manager is acting solely as the age@wner. Under no circumstances will Manager egpnt or hold itself out to a
third party as having any title to or property met&t in the Property or Owner’s Revenue.

(b) R enting of the Property . Manager shall establish policies and procedimethe marketing activities f
the Property, and shall advertise the Propertyuincsuch media as Manager deems advisable. Managarketing activities fi
the Property shall le consistent with the scope and quality implemeitgdManager and its affiliates at any other prdpe
operated by Manager or its affiliates. Manageildieave the sole discretion, which discretion shwedlexercised in good faith,
establish the tems and conditions of occupancy by the tenanth®@ftroperty, and Manager is hereby authorized ter @mto rente
agreements on behalf and for the account of Owritr such tenants and to collect rent from suchrieman behalf and for t
account ofOwner. Manager may jointly advertise the Properith wther properties owned or managed by Managés dffiliates.
and in that event, Manager shall reasonably akotted cost of such advertising among such progertie

(9] Repair, Maintenance and Improve ments. Manager shall make, execute, supervise and ¢@veol ove
the making and executing of all decisions conceriire acquisition of furniture, fixtures and supplifor the Property, and n
purchase, lease or otherwise acquire the same hiuth items shall be owned by Manager. Manager shallenaald execute,
supervise and have control over the making andutixecof all decisions concerning the maintenanepair and landscaping of -
Property, provided, however, that such maintenareair and landscaping shall be consistent with thinteaance, repair a
landscaping implemented by Manager and its affiigit any other properties operated by Managés affiliates. Manager sh
on behalf of Owner, negotiate and contract for anpervise the installation of all capital improvenserelated to the Proper
provided, however, that Manager agrees to secweptior written approval of Owner on all such exgitures in excess
$10,000.00 for any one item, except monthly or reig operating charges and/or



emergency repairs if in the opinion of Manager saptergency repairs are necessary to protect th@eRyofrom damage or
maintain services to the Owner or any customeargshé event such emergency repairs exceed $10/dadager shall notify Own
and the insurer as applicable of the cost estifoatsuch work.

(d) Personnel . Manager shall select all vendors, supplierstreotors, subcontractors and employees
respect to the Property and shall hire, dischangesapervise all labor and employees required for theatjen and maintenance
the Property. Any employees so hired shall be eyg@s of Manager, and shall be carried on the payfrdanager. Employe:
may include, but need not be limited to, on-sitesident managers, ®ite assistant managers, and relief managers th
rendering services, or performing activities on #eperty in connection with its operation and nggmaent. The cost
employing such persons shall not exceed prevailatgs for comparable persons performing the same or sirsgavices wit
respect to real estate similar to the Properthéngeneral vicinity of each respective Propertyaniter shall be responsible foi
legal and insurance requirements relating to itp Eyees.

(e) Service Agreements . Manager shall negotiate and execute on behawifier such agreements wk
Manager deems necessary or advisable for the hingif utilities, services, concessions and s@gplior the maintenance, rej
and operation ofhe Property and such other agreements which magfibehe Property or be incidental to the matferswhict
Manager is responsible hereunder.

® Other Decisons. Manager shall make the decisions in connectidh the day-today operations of tl
Proper ty.

(9) Regulations and Permits . Manager shall comply in all respects with argtige, ordinance, law, ru
regulation or order of any governmental or reguiatoody pertaining to the Property (collectively,aws"), respecting the use
the Property or t he maintenance or operation tfiethe noneompliance with which could reasonably be expedtethave
material adverse effect on Owner or any Propekganager shall apply for and obtain and maintainbehalf of Owner, all licens
and permits requied or advisable (in the reasonable judgment ofddan) in connection with the management and operati the
Property. Notwithstanding the foregoing, Managdwalisbe permitted to contest any Applicable Lawsh® extent and pursuant
the same condions that Owner is permitted to contest any LawWe. the extent that Manager does not comply, Manage be
responsible for the costs and penalties incurreadrasult of the non-compliance.

(h) Records and Reports of Disbursements and Collections. Manager shall establish, supervise, direct
maintain the operation of a system of cash receepig and bookkeeping with respect to all receapid disbursements and
business activities and operations conducted byaganin connection with the managent and operation of the Propel
Manager shall be responsible for cash shortagedmaedepancies incurred in the normal course ofagament operations. T
books, records and accounts shall be maintaintitkalanager's office or at Owner's officer at such other location as Man:
and Owner shall determine, and shall be availabte @pen to examination and audit quarterly by Owiterrepresentatives,
lenders and administrative and collateral agentsedralf of lenders, if any



(collectiv ely, “Lender”),and as provided by Owner, and, subject to any rageg of the Property, and such mortga
representative. Manager shall cause to be prepardddelivered to Owner and, if Owner fails to pdevsuch information -
Lender pursuant to t he Loan Documents, to Leralerpnthly statement on a pereperty basis, of receipts, expenses and ch
and any other information as reasonably require@¥yer to prepare its financials statements, tagetlith a statement, on a per
Property basis of the disbursements made by Manager during padbd on Owner's behalf, which shall include safmtines fc
prepaid items and inventory. Manager shall pro@saeer with rent rolls and occupancy reports ifuested.

0] Coallection . Manager shall beesponsible for the billing and collection of akteipts and for payment of
expenses with respect to the Property and shalegmonsible for establishing policies and procesitioeminimize the amount
bad debts. Bad debt incurred as a resuttosf compliance with management policies and praesd{such as improper verificatic
or acceptance of bad credit cards or bad checlishevthe responsibility of Manager.

()] Legal Actions. Manager shall cause to be instituted, on bedradfin its namer in the name of Owner
appropriate, any and all legal actions or procegsliManager deems necessary or advisable in coonegith the Propert
including, without limitation, to collect chargeent or other income due to Owner with respecth®Rroperty and to oust
dispossess tenants where appropriate or othernsersdawfully in possession under any lease, lieenencession agreemen
otherwise, and to collect damages for breach theredefault thereunder by such Owner, licenseea@ssionaire or occupant.

(K) Insurance . Manager will insure, on its Master Policy, agaiall liabilities at the Property at Manager’
sole cost and expense (“General Liability InsurdncAny deductibles or self-insured retentions wiespect to the Genel
Liability Insurance shall be at Manager's (or Magiag U-Haul affiliates’)responsibility and sole cost and expense. Manadk
insure equipment at Manager'’s cost, as determigdddnager. If requested by Owner, Manager willatbfor Owner, at Ownes’
sole cost and expense, a policy of property insigdtProperty and Casualty InsuranceAny such Property & Casualty Insura
shall meet Lender’s required coverage, to incluatthguake, flood and other Lender requirementth@sase may b, and shall k
the cost of Owner. Manager's obligations undes 8gction 2(k) shall be guaranteed by U-Haul Ira&onal, Inc.

0] Taxes. During the term of this Agreement, Manager shaly on behalf of Owner, prior to delinquer
real estate taxepgrsonal property taxes, and other taxes assassedlévied upon, the Property, but only in themvwequested |
Owner. If requested, Manager will charge to Owareexpense monthly equal to 1/12 of annual- remglegmnty taxes.

(m) Limitations on Manage r Authority . Notwithstanding anything to the contrary settidan this Section :
Manager shall not, without obtaining the prior teit consent of Owner, (i) rent storage space irPttoperty by written lease
agreement for a stated term in exceserad year unless such lease or agreement is terimibglthe giving of not more than thi
(30) days written notice, (ii) alter the building @ther structures of the Property in violationadn documents executed by Ow
in connection with the Prope rty (“Loan



Documents”); ifi) enter on behalf of Owner any other agreemevtigch exceed a term of one year and are not tetteéran thirt
day's notice at the will of Owner, without penalpgyment or surcharge; (iv) act in violation of drgw, (v) violate any term ¢
condition of the Loan Documents; (vi) fail to cart@ny misunderstanding of any third party of whidanager becomes aware
to the separateness of Owner and Manager; orgxtigpt as explicitly set forth in this Agreementereise any authority to act c
behalf of, or hold itself out has having authotiyact on behalf of, Owner.

(n) Shared Expenses. Owner acknowledges that certain economies magcheeved with respect to cert
expenses to be incurred by Manager on behalf of@wrereunder if materials, supplies, insurance orises are purchased
Manager in quantity for use not only in connectiith Owner's business at the Property but in cotimeavith other properti
owned or managed by Manager or its affiliates. &ger shall have the right to purchase such matergigplies, insuran
(subject to the terms of this Agreement) and/ovises in its own name and charge Owner a pro f&daadble share of the cost
the foregoing; provided, however, that the pro rdat of such purchase to Owner shall not resuktxpenses that are eit
inconsistent with the expenses of otherMdul branded" locations in the general vicinitytloé applicable Property or greater t
would otherwise be incurred at competitiveipes and terms available in the area where thedpojis located; and provid
further, Manager shall give Owner access to rec@tso cost to Owner) so Owner may review any sxgenses incurred.

(0) Deposit of Gross Revenues . All revenue from operatio ns at the Property rf€s Revenue”shall bt
deposited daily by Manager into (i) a bank accdbat has been established for the benefit of Oyther “Deposit Account™anc
maintained by Manager (or its parent company)jiba(collective bank account (the “Collective Aced”) maintained by Manag
(or its parent company) for the benefit of multipi@perty owners. In either case, although th@attmay be in Ownes’'name
Owner’s right to the proceeds therein only exteilod®wner’'s Revenue. On a daily basis, Managel siaaisfer Ownes Revenu
in the Deposit Account or Collective Account, as ttase may be, to Owngrseparately identified depositary account pledg
Lender (“Blocked Account”). To the extent that G3d8evenue is depositédto a Collective Account, Manager (or its pa
company) shall on a daily basis reconcile suchegtile Account and maintain such records as shedrly identify the respecti
interest of each property owner in such accounanager shall not, arghall not permit any other property owner or arfiliafe of
Manager to borrow, lend, use, pledge or otherwisgumber Ownes Revenue while it is in a Deposit Account or Coike
Account. Pursuant to the terms and conditions af tertain Cash Mangement Agreement dated as of the date hereof be
Owner, U.S. Bank National Association as Agent Addinistrative Agent, and Manager (the “Cash Mamaget Agreemeny’;
during a Cash Sweep Period (as defined in the Bastagement Agreement), the OwngmRevenue shall be transferred to the
Management Account and shall be governed by tmestexf the Cash Management Agreement. The payaiddivner's UMove
Commissions shall be governed by the terms of thaldd Contract. Except as otherwisgpesssly set forth above or in the C
Management Agreement or Blocked Account Agreemasitdefined in the Cash Management Agreement), mpihi this Sectic
shall be construed to limit Owner’'s access to Oveneevenue, except during a Cash Sweep Peldanager shall not deposit ¢
Gross Revenues into any deposit accounts exceppasssly permitted under this paragraph.



(p) Obligations under Loan Documents and other Material Contracts. Manager shall take such action
are necessary or appropriateder the circumstances to ensure, to the extenalytx is privy to the information, that Owner i
compliance with the terms of the Loan Documents amg other material agreement relating to the Rtgge which Owner is
party and for which Managés privy to the information. Notwithstanding therégoing, nothing herein contained shall be de«
to obligate Manager to fund from its own resouraey payments owed by Owner under the Loan Documantgtherwise k
deemed to make Manager a direct ob ligor undettfaem Documents.

(a) Obligations notwithstanding other Tenancy at the Property . Manager shall perform all of its obligatis
under this Agreement in a professional manner sterdi with the standards it employs at all of ienieged locations.

n Segregation .  Owner and Manager shall maintain the Proparty@wners Revenue in such a manner
it is not costly or difficult to segregate, ascertar identify Owner’s individual assets from thagfdVlanager or any other person.

3. Duties of Owner.

Owner shall cooperate with Manager in the perforreanf Manager's duties under this Agreement arttigbenc
upon the request of Manager, shall provide, at saokal charges, if any, as are deemed appropredspnable office spacfol
Manager employees on the premises of the Prop@rtth¢ extent available). Owner shall not unreaklynaithhold or delay ar
consent or authorization to Manager required or@gmate under this Agreement. Owner shall prowtinager with copiesf all
Loan Documents and any amendments thereto.

4, Compensation of Manager.

€) Reimbur sement of Expenses. Manager shall be entitled to request and recéinvely reimbursement f
all timely authorized out-of-pocket reasonable angstomary expenses (“Expe nseatjually incurred by Manager in the disch:
of its duties hereunder. Such expense reimbursestati be due by the last business day of eachttméor all expenses bille
during such month, unless a written request isivedeby Manager detaihg a legitimate dispute as to a billed amounguct
reimbursement shall be the obligation of Owner, twbe or not Ownes Revenues are sufficient to pay such amounts.aid
balances shall accrue interest at the rate of ¢he&d libor + 100 basis pints, commencing as of the first day of the m
following the due date therefor, or the first ddyl®e month following resolution of the dispute.

(b) Management Fee. Owner shall pay to Manager as the full amourt fitw the services herein provided
onthly fee (the “Management Fee”) which shall be percent (6%) of the Property’s current month OmmeRevenue,
determined on a cash basis. The Management Farepayshall be included with the reimbursement opdfises pursuant
Section 4(a) abog, for the same month. The invoice for the manageriee shall be itemized and shall include reasiendetail t
explain the expenses incurred.



Except as provided in this Section 4, it is furtherderstood and agreed that Manager shall not L#ednto
additional compensation of any kind in connectidgthvthe performance by it of its duties under thggeement.

(© I nspection of Books and Records. Owner shall have the right, upon prior reasomaioltice to Manager,
inspect Manager's books and redsrwith respect to the Property, to assure thgigrréees and charges are assessed here
Manager shall cooperate with any such inspecti@wner shall bear the cost of any such inspectiooyiged, however, that if it
clearly demonstrated thanager has overcharged Owner by more than 5% yngaren quarter and such overcharge wa:
caused in whole pr part by Owner, the cost of snspection shall be borne by Manager. Manager ghathptly reimburse Own
for any overpayment.

5. Use of Tracemarks, Service Marks and Related Items.

Owner acknowledges the significant value of theH&ul" name in the operations of Owner's propertg @nis
therefore understood and agreed that the namesntradk and service mark "U-Haul", and related masksgans, caricature
designs and other trade or service items (the "ddanTrade Mark¥) shall be utilized for the noaxclusive benefit of Owner
the rental and operation of the Property, and mpmarable operations elsewhere. It is further ustdedand agreed that this na
and all such marks, slogans, caricatures, desigdsother trade or service items shall remain anatball times the property
Manager and its affiliates, and that, except aseasgly provided in this Agreement, Owner slhalVe no right whatsoever there
Owner agrees that during the term of this Agreertfemsign faces at the property will have the ndbhHaul.” Upon terminatic
of this Agreement at any time for any reason, athsuse by and for the benefit of Owrarany such name, mark, slog
caricature, design or other trade or service iterroinnection with the Property shall be terminated any signs bearing any of
foregoing shall be removed from view and no longszd by Owner. In addition, upon taemation of this Agreement at any ti
for any reason, Owner shall not enter into any teases of Property using the Manager lease forosermther forms prepared
Manager. It is understood and agreed that Manageluse and shall be unrestrictechiits use of such name, mark, slo
caricature, design or other trade or service itertné management and operation of other storagjéiéscboth during and after t
expiration or termination of the term of this Agmeent.

6. Default; Termination.

(@) Any material failure by Manager or Owner (a_" Ddfeng Party ") to perform its respective duties
obligations hereunder (other than a default by Qwmeler Section 4 of this Agreement), which matdddure is not cured withi
thirty (30) calendar da ys after receipt of writtestice of such failure from the nafefaulting party, shall constitute an ever
default hereunder; provided, however, the foregahall not constitute an event of default hereuridghe event the Defaultil
Party commence cure of such material failure within such thif®@) day period and diligently prosecutes the afreuch materi
failure thereafter but in no event shall such edéghcure period exceed ninety (90) days from thte déreceipt by the nen
defaulting party of written notice of such material defaultoyided further, however, that in the event suchemal failure
constitutes a default under the terms of the Loacuents and the cure period for such matter utigeloan Documents
shorter than t he




cure period specified herein, the cure period sigecherein shall automatically shorten such thatall match the cure period
such matter as specified under the Loan Documantsddition, following notice to Manager of the stdénce of any ach materie
failure by Manager, Owner shall have the right tioecany such material failure by Manager, and amgssso expended in cur
shall be owed by Manager to such curing party aad be offset against any sums owed to Manager uhideAgreeme nt.

(b) Any material failure by Owner to perform its duti@sobligations under Section 4, which materialufia i<
not cured within ten (10) calendar days after qgtcef written notice of such failure from Managehall constitute an event
default her eunder.

(9] Subject to the terms of the Loan Documents, eifiety hereto shall have the right to terminate
Agreement, without cause, by giving not less thiaety (90) days' written notice to the other pdréyeto, and with cause by giv
not les s than thirty (30) days written noticehie bther party hereto, in both cases pursuant¢tddel4 hereof.

(d) Upon termination of this Agreement, (x) Managerlispgmptly return to Owner all monies, books, nets
and other materials held by Manader or on behalf of Owner and shall otherwise coaewith Owner to promote and ensu
smooth transition to the new manager and (y) Managall be entitled to receive its Management Fee r@imbursement
expenses through the effective date of gecmination, including the reimbursement of anypid expenses for periods beyonc
date of termination (such as Yellow Pages advag)si

7. Indemnification.

Manager hereby agrees to indemnify, defend and @elder, all persons and companiesikdted with Owner, an
all officers, shareholders, directors, employees agents of Owner and of any affiliated companieparsons (collectively, tl
"Indemnified Persons") harmless from any and aksoexpenses, attorneys' fees, suits, liabiljtigdgments, damages, and cle
in connection with the management of the Propemty @perations thereon (including the loss of useef following any damacg
injury or destruction), arising from any cause att®r whatsoever, including, without lindtion, any environmental condition
matter caused by Managgemperation of the Property, except to the exténbatable to the willful misconduct or negligenoe
the part of the Indemnified Persons.

8. Assignment.

Manager shall not assign this Agreent, or any portion hereof of the duties hereuntteany party without tt
consent of Owner.

9. Standard for Property Manager's Responsibility.

Manager agrees that it will perform its obligatidrereunder according to industry standards, in daid, and in
commercially reasonable manner.

10. Estoppel Certificate.

Each of Owner and Manager agree to execute aneedéti one another, from tieato time, within ten (10) busine
days of the requesting party's request, a stateiment



writing certifying, to the extent true, that thiggeement is in full force and effect, and acknowlad that there are not, to si
parties knowledge, any uncuregfaults or specifying such defaults if they araimked and any such other matters as me
reasonably requested by such requesting party.

11. Term; Scope.

Subject to the provisions hereof, this Agreememtidiiave an initial term (such term, as extendedrenewed i
accordance with the provisions hereof, being cated’ Term") commencing on the date hereof (the " Commencéate™) anc
ending on the later of (i) the last day of the BO€4lendar month next following the date heredfiipthe maturitydate, repayme
or prepayment of all amounts due to Lender purstatite applicable Loan Documents (the " Expirafdmie"); provided howeve
the parties shall have the right upon mutual agesgno terminate this Agreement with respect toiadjvidu al Property no long
securing amounts due Lender pursuant to the apdidaban Documents (for instance due to a signiticasualty or condemnati
of such Property).

12. Headings.

The headings contained herein are for conveniehoef@erence only ad are not intended to define, limit or desc
the scope or intent of any provision of this Agreein

13. Governing Law.

The validity of this Agreement, the constructionitsf terms and the interpretation of the rights aunties of th
parties shall be go verned by the internal lawthefState of Nevada .

14. Notices.

Any notice required or permitted herein shall b&viiting and shall be personally delivered or maifiest class postage prepaid or
delivered by an overnight delivery service to thgpective addresses of the parties set forth atrotiee first page of this
Agreement, or to such other address as any panygima to the other in writing. Any notice recedf by this Agreement will be
deemed to have been given when personally servedeod ay after delivery to an overnight deliveeyvice or five days after
deposit in the first class mail. Any notice to Owshball be to the attention of c/o SAC Holding Cangtion, 1250 E. Missouri,
Phoenix , AZ 85014 , Attn: Secretary. Any noticeManag er shall be to the attention of c/o U-Haternational, Inc., 2721
North Central Avenu, Phoenix , AZ 85004 , Attn: Chief Financial O#ic

15. Severability.

Should any term or provision hereof be deemed idyvabid or unenforceable either in its entiretyin a particule
application, the remainder of this Agreement shafietheless remain in full force and effect andhéf subject term or provisior
deemed to be invalid, void or unenforceable onlhwespect to a particular application, such termprovision shall remain in ft
force and effect with respect to all other applaas.



16. Successors.

This Agreement shall be binding upon and inurehi benefit of the respective parties hereto anit pgeFmittec
assigns and successors in interest.

17. A ttorneys' Fees.

If it shall become necessary for any party herete@erigage attorneys to institute legal action fa plurpose ¢
enforcing their respective rights hereunder ortlfigr purpose of defending legal action brought keydther party hereto,he part
or parties prevailing in such litigation shall hatided to receive all costs, expenses and feadu@img reasonable attorneys' fe
incurred by it in such litigation (including appshl

18. Counterparts

This Agreement may be executedoime or more counterparts, each of which shall eengel an original, but all
which together shall constitute one and the sasteliment.

19. Termination of Prior Agreement

This Agreement operates to terminate any prior gmypmanagement agreement among O wner amthdd-witr
respect to the Property. The property managenadstionship among Owner and Mkul with respect to the Property is restate
of the date hereof, as provided in this Agreement.
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IN WITNESS WHEREOF, the undersigned execute thire@ment as of the date set forth above.

Owner:

Three-D SAC Self-Storage Limited Partnership,
a Nevada limited partnership

By: Three-D SAC Self-Storage GP Corporation,
Its General Partner

By:
Bruce Brock hagen, Secretary

Manager.

U-Haul Co. of California

U-Haul Co. of Florida

U-Haul Co. of Georgia

U-Haul Co. of Massachusetts and Ohio, Inc.
U-Haul Co. of Minnesota

U-Haul Co. of New Hampshire, Inc.

U-Haul Co. of Pennsylvania

U-Haul Co. of Texas

U-Haul Co. of Washington

U-Haul Co. of Wisconsin, Inc.

By:
Gary B. Horton, Treasurer

With respect to Section 2(k) herein, Haul International, Inc., a Nevada corporation,ebhgrexecutes this Agreement and
antees Manager'’s obligations under said Section 2(k

U-Haul International, Inc.

By:
Gary B. Horton, Treasurer

11



Exhibit A

List of Properties

U-Haul Moving &
Storage at 47th Ave &

883095 Hwy 99 6414 44th St SACRAMENTO CA 95823
U-Haul Moving &

882085 Storage of Sunrise 4747 Nob Hill Rd SUNRISE FL 33351
U-Haul Storage of

883031 Ocala at Hwy 441 5555 S Pine Ave OCALA FL 34480
U-Haul Moving & 650 N Ronald Reagan

883035 Storage of Longwood Blvd LONGWOOD FL 32750
U-Haul Moving &

883086 Storage of Spring Hill 13416 Cortez Blvd BROOKSVILLE FL 34613
U-Haul Moving &

884007 Storage at Moon Lake 10601 State Rd 52 HUDSON FL 34669
U-Haul Moving &
Storage of College

883066 Park at Riverdale Rd 5691 Riverdale Rd COLLEGE PARK GA 30349
U-Haul Moving &

883090 Storage of Holyoke 250 Appleton St HOLYOKE MA 01040
U-Haul Moving &

883011 Storage of Maplewood | 1195 E Hwy 36 MAPLEWOOD MN 55109
U-Haul Moving &

883039 Storage of Tilton 314 Laconia Rd Rte 3 TILTON NH 03276
U-Haul Moving &
Storage at Worthington | 7510 Worthington

883053 Galena Rd Galena Rd COLUMBUS OH 43085
U-Haul Moving &
Storage of Franklin

883057 Park 5394 Monroe St TOLEDO OH 43623
U-Haul Moving &
Storage at Worthington

884021 Galena Rd II** 7472-7500 Reliance St WORTHINGTON OH 43085
U-Haul Storage of

883044 Bethlehem Pike 272 Bethlehem Pike COLMAR PA 18915
U-Haul Moving &

883021 Storage of Duncanville | 1022 S Cedar Ridge Rd | DUNCANVILLE TX 75137
U-Haul Moving & 205 SW H K Dodgen

883058 Storage at S Loop 29 Loop TEMPLE TX 76502
U-Haul Storage at
Country Club -

883073 Carrollton 2220 Country Club Dr CARROLLTON TX 75006
U-Haul Moving &

883061 Storage of Ferndale 5484 Barrett Rd FERNDALE WA 98248
U-Haul Moving &
Storage of Granville

883026 Station 8626 N Granville Rd MILWAUKEE Wl 53224
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RESTATED PROPERTY MANAGEMENT AGREEMENT

THIS RESTATED PROPERTY MANAGEMENT AGREEMENT (thisAgreement’) is entered into as of October 1, 2
among Galaxy Storage One, L.P., a Nevada limitetheeship ("_Owner’), and the subsidiaries of U-Halrternational, Inc. s
forth on the signature block hereto (collectivelyiraividually, as the case may be, " Manafer

RECITALS

A. Owner owns the real property and all improveraghereon and appurtenances thereto located atrdet addresses iden tified
on Exhibit A hereto (hereinafter, collectively tteroperty™).

B. Owner intends that the Property be rented gmaaesby-space retail basis to corporations, pasties, individuals and/or other
entities for use as self-storage facilities.

C. Owner desires that Manager manage the PropedyWenager desires to act as the property managehé Property, all in
accordance with the terms and conditions of thissament.

NOW, THEREFORE, in consideration of the mutual cavgs herein contined, the parties hereto hereby agree as follows.

1. Employment.

@) Owner hereby retains Manager, and Manager agreast tas manager of the Property upon the term
conditions hereinafter set forth.

(b) Owner acknowledges that Manager, and/or Managéiatdt , is in the business of managing seédfrag
facilities and businesses conducted thereat, imwcbut not limited to, the sale of packing suppliand rental of trucks &
equipment, both for its own account and for theoaot of others. It is herebgxpressly agreed that notwithstanding
Agreement, Manager and such affiliates may contiouengage in such activities, may manage fadlitither than those presel
managed by Manager and its affiliates (whetherobisnch other facilities mayéin direct or indirect competition with Owner) i
may in the future engage in other business which ecoapete directly or indirectly with activities Gfwner.

(© In the performance of its duties under this Agreetnilanager shall occupy the positionaof independe
contractor with respect to Owner. Nothing contdiherein shall be construed as making the pargestd (or any of them) partn
or co-parties to a joint venture, nor construecthaking Manager an employee of Owner.

2. Duties and Authoriy of Manager.

Subject to the terms and conditions of this Agresimen behalf of, and as agent of, the Owner:

@) General Duties and Authority . Manager shall have the sole and exclusive doty authority to full
manage the Property and supervise and direct thiadns



and affairs associated or related to the daily aip@r thereof, to collect on behalf of Owner allgrues related to the Property
pay on behalf of Owner all expenses of the Propaity to execute on behalf of Owner such docuremdénstruments as, in t
sole judgment of Manager, are reasonably necessagdvisable under the circumstances in order tfil fMlanager's dutie
hereunder. Such duties and authority shall ingludiaout limitation, those set forth below. Nottgtanding the foregoing or a
other term or provision herein, upon notice to MgaraOwner shall have the right to assume respitibsilor the direct payment
certain expenses of Owner, as may be determingdvimyer. In such event, Owner shall provida accounting of such costs
Manager. In the event Owner fails to provide sacbounting to Manager, Manager shall assume nditjafor nonpayment fc
such expenses so assumed by Owner. The partiesvaedge and agree that Owner will retain tite ownership of, ar
exclusive right to control the Property, subjectie terms of this Agreement, and that portiorhef Gross Revenue (as herein:
defined) owned by Owner (“Owner’s Revenue”); andttManager will not acquire title to, any intest in, or any income
revenues from the Property or Owner’'s Revenue. pagposes of this Agreement, OwreRevenue consists of the revenue -
storage operations, retail sales, miscellaneousnecand the commissions (“U-Move Commissions”) gai@wner pursuant to tl
terms of that Dealership Contract between OwnerMadager dated as of the date hereof (the “Deadatr@ct”),in each case wi
respect to the Property. In performing its serviaed making any payments hereunder, Manager wil enlanown to third parti
that Manager is acting solely as the agent of Owiérder no circumstances will Manager represerttodd itself out to any thi
party as having any title to or property interesthie Property or Owner’'s Revenue.

(b) Renting of the Property . Manager shall establish policies and procedimethe marketing activities f
the Property, and shall advertise the Propertyuincsuch media as Manager deems advisable. Managarketing activities fi
the Property shall be consisté with the scope and quality implemented by Maneaged its affiliates at any other proper
operated by Manager or its affiliates. Manageildieave the sole discretion, which discretion shwedlexercised in good faith,
establish the terms and nditions of occupancy by the tenants of the Prgpartd Manager is hereby authorized to enter igtda
agreements on behalf and for the account of Owritr such tenants and to collect rent from suchrieman behalf and for t
account of Owner. Manager may jointly advertise the Property with otlpeoperties owned or managed by Manager ¢
Affiliates, and in that event, Manager shall readin allocate the cost of such advertising amorudy gwoperties.

(9] Repair, Maintenance and Improvements. Manager shall make, execute, supervise and haveotave!
the making and executing of all decisions conceriire acquisition of furniture, fixtures and supplifor the Property, and n
purchase, lease or otherwise acquire the same hioth items shal be owned by Manager. Manager shall make andut&go
supervise and have control over the making andutixecof all decisions concerning the maintenanepair and landscaping of -
Property, provided, however, that such maintenareygir and landscaping shall be consistent with the maintenareggir an
landscaping implemented by Manager and its affiigit any other properties operated by Managés affiliates. Manager sh
on behalf of Owner, negotiate and contract for anpervisethe installation of all capital improvements rethte the Propert
provided, however, that Manager agrees to secweptior written approval of Owner on all such exgitures in excess
$10,000.00 for any one item, except monthly or néeg opera ting charges and/or



emergency repairs if in the opinion of Manager saptergency repairs are necessary to protect th@eRyofrom damage or
maintain services to the Owner or any customatnghé event such emergency repairs exceed $10ydxtagershall notify Owne
and the insurer as applicable of the cost estifoatsuch work.

(d) Personnel . Manager shall select all vendors, supplierstreotors, subcontractors and employees
respect to the Property and shall hire, dischangesapervise albbor and employees required for the operationraaittenance
the Property. Any employees so hired shall be eyg@s of Manager, and shall be carried on the payfrdanager. Employe:
may include, but need not be limited to, on-siteident man agers, ®ite assistant managers, and relief managers th
rendering services, or performing activities on #eperty in connection with its operation and nggmaent. The cost
employing such persons shall not exceed prevailatgs for comparake persons performing the same or similar servigits
respect to real estate similar to the Properthéngeneral vicinity of each respective Propertyaniter shall be responsible foi
legal and insurance requirements relating to itgleyees.

(e) Se rvice Agreements . Manager shall negotiate and execute on behabvafier such agreements wt
Manager deems necessary or advisable for the hingif utilities, services, concessions and s@gplior the maintenance, rej
and operation of the Propty and such other agreements which may benefiPtoperty or be incidental to the matters for w
Manager is responsible hereunder.

® Other Decisons. Manager shall make the decisions in connectidh the day-today operations of tl
Property.

(9) Regula tions and Permits. Manager shall comply in all respects with arstige, ordinance, law, ru
regulation or order of any governmental or reguiatoody pertaining to the Property (collectively,aws"), respecting the use
the Property or the mainten ance or operation tfiethe noneompliance with which could reasonably be expedtethave
material adverse effect on Owner or any Propekganager shall apply for and obtain and maintainbehalf of Owner, all licens
and permits required or adsable (in the reasonable judgment of Managerpimection with the management and operation ¢
Property. Notwithstanding the foregoing, Managdwalisbe permitted to contest any Applicable Lawsh® extent and pursuant
the same conditions th&wner is permitted to contest any Laws. To themixthat Manager does not comply, Manager wi
responsible for the costs and penalties incurreadrasult of the non-compliance.

(h) Recor ds and Reports of Disbursements and Collections. Manager shall stablish, supervise, direct ¢
maintain the operation of a system of cash receepig and bookkeeping with respect to all receapid disbursements and
business activities and operations conducted byaganin connection with the management angeaation of the Propert
Manager shall be responsible for cash shortagedmaedepancies incurred in the normal course ofagament operations. T
books, records and accounts shall be maintaintitkalanager's office or at Owner's office, or atbwther location as Manas
and Owner shall determine, and shall be availabte @pen to examination and audit quarterly by Owiterrepresentatives,
lenders and administrative and collateral agentsedralf of lenders, if any



(collectively, “Lend er”),and as provided by Owner, and, subject to any rageg of the Property, and such mortga
representative. Manager shall cause to be prepardddelivered to Owner and, if Owner fails to pdevsuch information -
Lender pursuant to the Loan Do cuments, to Leralerpnthly statement on a pereperty basis, of receipts, expenses and ch
and any other information as reasonably require@¥yer to prepare its financials statements, tagetlith a statement, on a per
Property basis, of theidbursements made by Manager during such periddvamer's behalf, which shall include separate lioe
prepaid items and inventory. Manager shall pro@saeer with rent rolls and occupancy reports ifuested.

0] Coallection . Manager shall beesponsible for the billing and collection of akteipts and for payment of
expenses with respect to the Property and shalegmonsible for establishing policies and procesitioeminimize the amount
bad debts. Bad debt incurred as a resuttosf compliance with management policies and praesd{such as improper verificatic
or acceptance of bad credit cards or bad checlishevthe responsibility of Manager.

()] Legal Actions. Manager shall cause to be instituted, on bedradfin its namer in the name of Owner
appropriate, any and all legal actions or procegsliManager deems necessary or advisable in coonegith the Propert
including, without limitation, to collect chargeent or other income due to Owner with respecth®Rroperty and to oust
dispossess tenants where appropriate or othernsersdawfully in possession under any lease, lieenencession agreemen
otherwise, and to collect damages for breach theredefault thereunder by such Owner, licenseea@ssionaire or occupant.

(K) Insurance . Manager will insure, on its Master Policy, agaiall liabilities at the Property at Manager’
sole cost and expense (“General Liability InsurdncAny deductibles or self-insured retentions wiespect to the Genel
Liability Insurance shall be at Manager's (or Magiag U-Haul affiliates’)responsibility and sole cost and expense. Manadk
insure equipment at Manager'’s cost, as determigdddnager. If requested by Owner, Manager willatbfor Owner, at Ownes’
sole cost and expense, a policy of property insigdtProperty and Casualty InsuranceAny such Property & Casualty Insura
shall meet Lender’s required coverage, to incluatthguake, flood and other Lender requirementth@sase may b, and shall k
the cost of Owner. Manager's obligations undes 8gction 2(k) shall be guaranteed by U-Haul Ira&onal, Inc.

0] Taxes. During the term of this Agreement, Manager shaly on behalf of Owner, prior to delinquer
real estate taxepgrsonal property taxes, and other taxes assassedlévied upon, the Property, but only in themvwequested |
Owner. If requested, Manager will charge to Owareexpense monthly equal to 1/12 of annual- remglegmnty taxes.

(m) Limitations on Manage r Authority . Notwithstanding anything to the contrary settidan this Section :
Manager shall not, without obtaining the prior teit consent of Owner, (i) rent storage space irPttoperty by written lease
agreement for a stated term in exceserad year unless such lease or agreement is terimibglthe giving of not more than thi
(30) days written notice, (ii) alter the building @ther structures of the Property in violationadn documents executed by Ow
in connection with the Prope rty (“Loan



Documents”); ifi) enter on behalf of Owner any other agreemevtigch exceed a term of one year and are not tetteéran thirt
day's notice at the will of Owner, without penalpgyment or surcharge; (iv) act in violation of drgw, (v) violate any term ¢
condition of the Loan Documents; (vi) fail to cart@ny misunderstanding of any third party of whidanager becomes aware
to the separateness of Owner and Manager; orgxtigpt as explicitly set forth in this Agreementereise any authority to act c
behalf of, or hold itself out has having authotiyact on behalf of, Owner.

(n) Shared Expenses. Owner acknowledges that certain economies magcheeved with respect to cert
expenses to be incurred by Manager on behalf of@wrereunder if materials, supplies, insurance orises are purchased
Manager in quantity for use not only in connectiith Owner's business at the Property but in cotimeavith other properti
owned or managed by Manager or its affiliates. &ger shall have the right to purchase such matergigplies, insuran
(subject to the terms of this Agreement) and/ovises in its own name and charge Owner a pro f&daadble share of the cost
the foregoing; provided, however, that the pro rdat of such purchase to Owner shall not resuktxpenses that are eit
inconsistent with the expenses of otherMdul branded" locations in the general vicinitytloé applicable Property or greater t
would otherwise be incurred at competitiveipes and terms available in the area where thedpojis located; and provid
further, Manager shall give Owner access to rec@tso cost to Owner) so Owner may review any sxgenses incurred.

(0) Deposit of Gross Revenues . All revenue from operatio ns at the Property rf€s Revenue”shall bt
deposited daily by Manager into (i) a bank accdbat has been established for the benefit of Oyther “Deposit Account™anc
maintained by Manager (or its parent company)jiba(collective bank account (the “Collective Aced”) maintained by Manag
(or its parent company) for the benefit of multipi@perty owners. In either case, although th@attmay be in Ownes’'name
Owner’s right to the proceeds therein only exteilod®wner’'s Revenue. On a daily basis, Managel siaaisfer Ownes Revenu
in the Deposit Account or Collective Account, as ttase may be, to Owngrseparately identified depositary account pledg
Lender (“Blocked Account”). To the extent that G3d8evenue is depositédto a Collective Account, Manager (or its pa
company) shall on a daily basis reconcile suchegtile Account and maintain such records as shedrly identify the respecti
interest of each property owner in such accounanager shall not, arghall not permit any other property owner or arfiliafe of
Manager to borrow, lend, use, pledge or otherwisgumber Ownes Revenue while it is in a Deposit Account or Coike
Account. Pursuant to the terms and conditions af tertain Cash Mangement Agreement dated as of the date hereof be
Owner, U.S. Bank National Association as Agent Addinistrative Agent, and Manager (the “Cash Mamaget Agreemeny’;
during a Cash Sweep Period (as defined in the Bastagement Agreement), the OwngmRevenue shall be transferred to the
Management Account and shall be governed by tmestexf the Cash Management Agreement. The payaiddivner's UMove
Commissions shall be governed by the terms of thaldd Contract. Except as otherwisgpesssly set forth above or in the C
Management Agreement or Blocked Account Agreemasitdefined in the Cash Management Agreement), mpihi this Sectic
shall be construed to limit Owner’'s access to Oveneevenue, except during a Cash Sweep Peldanager shall not deposit ¢
Gross Revenues into any deposit accounts exceppasssly permitted under this paragraph.



(p) Obligations under Loan Documents and other Material Contracts. Manager shall take such action
are necessary or appropriateder the circumstances to ensure, to the extenalytx is privy to the information, that Owner i
compliance with the terms of the Loan Documents amg other material agreement relating to the Rtgge which Owner is
party and for which Managés privy to the information. Notwithstanding therégoing, nothing herein contained shall be de«
to obligate Manager to fund from its own resouraey payments owed by Owner under the Loan Documantgtherwise k
deemed to make Manager a direct ob ligor undettfaem Documents.

(a) Obligations notwithstanding other Tenancy at the Property . Manager shall perform all of its obligatis
under this Agreement in a professional manner sterdi with the standards it employs at all of ienieged locations.

n Segregation .  Owner and Manager shall maintain the Proparty@wners Revenue in such a manner
it is not costly or difficult to segregate, ascertar identify Owner’s individual assets from thagfdVlanager or any other person.

3. Duties of Owner.

Owner shall cooperate with Manager in the perforreanf Manager's duties under this Agreement arttigbenc
upon the request of Manager, shall provide, at saokal charges, if any, as are deemed appropredspnable office spacfol
Manager employees on the premises of the Prop@rtth¢ extent available). Owner shall not unreaklynaithhold or delay ar
consent or authorization to Manager required or@gmate under this Agreement. Owner shall prowtinager with copiesf all
Loan Documents and any amendments thereto.

4, Compensation of Manager.

€) Reimbur sement of Expenses. Manager shall be entitled to request and recéinvely reimbursement f
all timely authorized out-of-pocket reasonable angstomary expenses (“Expe nseatjually incurred by Manager in the disch:
of its duties hereunder. Such expense reimbursestati be due by the last business day of eachttméor all expenses bille
during such month, unless a written request isivedeby Manager detaihg a legitimate dispute as to a billed amounguct
reimbursement shall be the obligation of Owner, twbe or not Ownes Revenues are sufficient to pay such amounts.aid
balances shall accrue interest at the rate of ¢he&d libor + 100 basis pints, commencing as of the first day of the m
following the due date therefor, or the first ddyl®e month following resolution of the dispute.

(b) Management Fee. Owner shall pay to Manager as the full amourt fitw the services herein provided
onthly fee (the “Management Fee”) which shall be percent (6%) of the Property’s current month OmmeRevenue,
determined on a cash basis. The Management Farepayshall be included with the reimbursement opdfises pursuant
Section 4(a) abog, for the same month. The invoice for the manageriee shall be itemized and shall include reasiendetail t
explain the expenses incurred.



Except as provided in this Section 4, it is furtherderstood and agreed that Manager shall not L#ednto
additional compensation of any kind in connectidgthvthe performance by it of its duties under thggeement.

(© I nspection of Books and Records. Owner shall have the right, upon prior reasomaioltice to Manager,
inspect Manager's books and redsrwith respect to the Property, to assure thgigrréees and charges are assessed here
Manager shall cooperate with any such inspecti@wner shall bear the cost of any such inspectiooyiged, however, that if it
clearly demonstrated thanager has overcharged Owner by more than 5% yngaren quarter and such overcharge wa:
caused in whole pr part by Owner, the cost of snspection shall be borne by Manager. Manager ghathptly reimburse Own
for any overpayment.

5. Use of Tracemarks, Service Marks and Related Items.

Owner acknowledges the significant value of theH&ul" name in the operations of Owner's propertg @nis
therefore understood and agreed that the namesntradk and service mark "U-Haul", and related masksgans, caricature
designs and other trade or service items (the "ddanTrade Mark¥) shall be utilized for the noaxclusive benefit of Owner
the rental and operation of the Property, and mpmarable operations elsewhere. It is further ustdedand agreed that this na
and all such marks, slogans, caricatures, desigdsother trade or service items shall remain anatball times the property
Manager and its affiliates, and that, except aseasgly provided in this Agreement, Owner slhalVe no right whatsoever there
Owner agrees that during the term of this Agreertfemsign faces at the property will have the ndbhHaul.” Upon terminatic
of this Agreement at any time for any reason, athsuse by and for the benefit of Owrarany such name, mark, slog
caricature, design or other trade or service iterroinnection with the Property shall be terminated any signs bearing any of
foregoing shall be removed from view and no longszd by Owner. In addition, upon taemation of this Agreement at any ti
for any reason, Owner shall not enter into any teases of Property using the Manager lease forosermther forms prepared
Manager. It is understood and agreed that Manageluse and shall be unrestrictechiits use of such name, mark, slo
caricature, design or other trade or service itertné management and operation of other storagjéiéscboth during and after t
expiration or termination of the term of this Agmeent.

6. Default; Termination.

(@) Any material failure by Manager or Owner (a_" Ddfeng Party ") to perform its respective duties
obligations hereunder (other than a default by Qwmeler Section 4 of this Agreement), which matdddure is not cured withi
thirty (30) calendar da ys after receipt of writtestice of such failure from the nafefaulting party, shall constitute an ever
default hereunder; provided, however, the foregahall not constitute an event of default hereuridghe event the Defaultil
Party commence cure of such material failure within such thif®@) day period and diligently prosecutes the afreuch materi
failure thereafter but in no event shall such edéghcure period exceed ninety (90) days from thte déreceipt by the nen
defaulting party of written notice of such material defaultoyided further, however, that in the event suchemal failure
constitutes a default under the terms of the Loacuents and the cure period for such matter utigeloan Documents
shorter than t he




cure period specified herein, the cure period sigecherein shall automatically shorten such thatall match the cure period
such matter as specified under the Loan Documantsddition, following notice to Manager of the stdénce of any ach materie
failure by Manager, Owner shall have the right tioecany such material failure by Manager, and amgssso expended in cur
shall be owed by Manager to such curing party aad be offset against any sums owed to Manager uhideAgreeme nt.

(b) Any material failure by Owner to perform its duti@sobligations under Section 4, which materialufia i<
not cured within ten (10) calendar days after qgtcef written notice of such failure from Managehall constitute an event
default her eunder.

(9] Subject to the terms of the Loan Documents, eifiety hereto shall have the right to terminate
Agreement, without cause, by giving not less thiaety (90) days' written notice to the other pdréyeto, and with cause by giv
not les s than thirty (30) days written noticehie bther party hereto, in both cases pursuant¢tddel4 hereof.

(d) Upon termination of this Agreement, (x) Managerlispgmptly return to Owner all monies, books, nets
and other materials held by Manader or on behalf of Owner and shall otherwise coaewith Owner to promote and ensu
smooth transition to the new manager and (y) Managall be entitled to receive its Management Fee r@imbursement
expenses through the effective date of gecmination, including the reimbursement of anypid expenses for periods beyonc
date of termination (such as Yellow Pages advag)si

7. Indemnification.

Manager hereby agrees to indemnify, defend and @elder, all persons and companiesikdted with Owner, an
all officers, shareholders, directors, employees agents of Owner and of any affiliated companieparsons (collectively, tl
"Indemnified Persons") harmless from any and aksoexpenses, attorneys' fees, suits, liabiljtigdgments, damages, and cle
in connection with the management of the Propemty @perations thereon (including the loss of useef following any damacg
injury or destruction), arising from any cause att®r whatsoever, including, without lindtion, any environmental condition
matter caused by Managgemperation of the Property, except to the exténbatable to the willful misconduct or negligenoe
the part of the Indemnified Persons.

8. Assignment.

Manager shall not assign this Agreent, or any portion hereof of the duties hereuntteany party without tt
consent of Owner.

9. Standard for Property Manager's Responsibility.

Manager agrees that it will perform its obligatidrereunder according to industry standards, in daid, and in
commercially reasonable manner.

10. Estoppel Certificate.

Each of Owner and Manager agree to execute aneedéti one another, from tieato time, within ten (10) busine
days of the requesting party's request, a stateiment



writing certifying, to the extent true, that thiggeement is in full force and effect, and acknowlad that there are not, to si
parties knowledge, any uncuregfaults or specifying such defaults if they araimked and any such other matters as me
reasonably requested by such requesting party.

11. Term; Scope.

Subject to the provisions hereof, this Agreememtidiiave an initial term (such term, as extendedrenewed i
accordance with the provisions hereof, being cated’ Term") commencing on the date hereof (the " Commencéate™) anc
ending on the later of (i) the last day of the BO€4lendar month next following the date heredfiipthe maturitydate, repayme
or prepayment of all amounts due to Lender purstatite applicable Loan Documents (the " Expirafdmie"); provided howeve
the parties shall have the right upon mutual agesgno terminate this Agreement with respect toiadjvidu al Property no long
securing amounts due Lender pursuant to the apdidaban Documents (for instance due to a signiticasualty or condemnati
of such Property).

12. Headings.

The headings contained herein are for conveniehoef@erence only ad are not intended to define, limit or desc
the scope or intent of any provision of this Agreein

13. Governing Law.

The validity of this Agreement, the constructionitsf terms and the interpretation of the rights aunties of th
parties shall be go verned by the internal lawthefState of Nevada .

14. Notices.

Any notice required or permitted herein shall b&viiting and shall be personally delivered or maifiest class postage prepaid or
delivered by an overnight delivery service to thgpective addresses of the parties set forth atrotiee first page of this
Agreement, or to such other address as any panygima to the other in writing. Any notice recedf by this Agreement will be
deemed to have been given when personally servedeod ay after delivery to an overnight deliveeyvice or five days after
deposit in the first class mail. Any notice to Owshball be to the attention of c/o SAC Holding Cangtion, 1250 E. Missouri,
Phoenix , AZ 85014 , Attn: Secretary. Any noticeManag er shall be to the attention of c/o U-Haternational, Inc., 2721
North Central Avenu, Phoenix , AZ 85004 , Attn: Chief Financial O#ic

15. Severability.

Should any term or provision hereof be deemed idyvabid or unenforceable either in its entiretyin a particule
application, the remainder of this Agreement shafietheless remain in full force and effect andhéf subject term or provisior
deemed to be invalid, void or unenforceable onlhwespect to a particular application, such termprovision shall remain in ft
force and effect with respect to all other applaas.



16. Successors.

This Agreement shall be binding upon and inurehi benefit of the respective parties hereto anit pgeFmittec
assigns and successors in interest.

17. A ttorneys' Fees.

If it shall become necessary for any party herete@erigage attorneys to institute legal action fa plurpose ¢
enforcing their respective rights hereunder ortlfigr purpose of defending legal action brought keydther party hereto,he part
or parties prevailing in such litigation shall hatided to receive all costs, expenses and feadu@img reasonable attorneys' fe
incurred by it in such litigation (including appshl

18. Counterparts

This Agreement may be executedoime or more counterparts, each of which shall eengel an original, but all
which together shall constitute one and the sasteliment.

19. Termination of Prior Agreement

This Agreement operates to terminate any prior gmypmanagement agreement among O wner amthdd-witr
respect to the Property. The property managenadstionship among Owner and Mkul with respect to the Property is restate
of the date hereof, as provided in this Agreement.
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IN WITNESS WHEREOF, the undersigned execute thire@ment as of the date set forth above.

Owner:
Galaxy Storage One, L.P.,
a Nevada limited partnership

By: Galaxy Storage One GP Corporation,
Its General Partner

By:
Bruce Brockhagen, Secretary

Manager :

U-Haul Co. of New York and Vermont, Inc.
U-Haul Co. of Texas
U-Haul Co. of Florida

By:
Gary B. Horton, Treasurer

With respect to Section 2(k) herein, U-Haul Intéim@al, Inc., a Nevada corporation, herebyecutes this Agreement ¢
guarantees Manager’s obligations under said Se2tion

U-Haul International, Inc.

By:
Gary B. Horton, Treasurer
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Exhibit A

List of Properties

U-Haul Moving &

803079 Storage of Riverdale 230 W 230th St BRONX NY 10463
U-Haul Moving & 1600 Mesa

884064 Storage of Roanoke Butte Ct ROANOKE X 76262
U-Haul Storage Of 1221 E Semoran

884072 Wekiva** Blvd APOPKA FL 32703
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