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About U-Haul Investors Club® - Direct Investing with Confidence
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What others are saying about U-Haul Investors Club®

U-Haul offers direct path for small investors

yomems i s To sscure additional financing for new squipment and real estate purchases, U-Haul International Ino. is offering
ili\!"""ﬁr .}ﬁl" "{ll imvastons an altarnative to standard stocks and bonds, read mora

Revisiting the U-Haul Investors Club®

AR Socialiending It wae almost 8 yaar ago whan | first wrota about the U-Haul Invastors Club®. Thie i the pasr to busineas invasting opficn
..L ,e ﬁ,_.‘__,._,,_,.:.'m. at U-Haul whers anyone can invest in thalr trucke and equipment. it i eecured landing where an aasst backs your
Investmant. (ead mars....

Amerco social lending idea targets small investors

m AHEUNA Amerco, the parent of U-Haul Intsmaticnal  ls offering a series of collateralizad bond invastments, called L-Notas®, tied to
its mesd to buy trucks, trailers and eguipment and finance rental centere and other real estate. Inspired by the social-
REP[IBUE fending movernant that matchee lenders to barmowers without any intermadianies, you lend directhy to the irm through a
dedicated website, www uhaulinvestorsolub com. "The soncept is to connect landars and borrowers in 4 mors direct fashion,” said Jem Shoen, an
Ampros vice president and champion of U-Notes®. read morg .

U-Haul Introduces Secured Peer to Peer Lending

Lk MIaIEs‘t_mdlqg When one thinks of financial innovation U-Haul I probably not the first company that comes to mird: But this year they
A i s have done somathing that no cther company has svar dons. In February U-Haul introduced the U-Haul inveatore Club®.
o Thie club is a way for small investors to lend money to U-Haul for them to use. as finanoing for new trucks and squipment.
it s the first aver secured peer fo pear lending operation launched by any Amencan corporation. U-Haul ownie a ot of sguipment. They have around
18,000 locations with more than 200,000 pisces of equipmant. This squipmant hae a imited e and peeds to be replaced on-a somawhal regular
bagis. remd more .

3 Reasons To Buy Amerco

m Amercd (Masdag UHAL), parent company of U-Hawl with thoee orangs end whits trailere synonymaous with do-it-youreslf

maowing, announced in Decsmber 2011 that it waa paying 2 51 per share special dividend to shareholdara of record on
December 23, 201 1. Time is running out for thoss interasted In recaiving an sarly Christmas gift. For those thinking beyond January, here ara thres
reastns to consider investng in Amerco's stock. Common Bhares Amerco's 51 special dwvidend amounts to g yield of 1.2% based on its December
14, 2011 closing price of 381.22 That dossn't seem like much but considering a-fve-year U.S: traasury bord vialds less than that, you're already
ahaad of the game by January 3. Although the company deeen't pay a regular dividend, it's possible thiat management will make spectal dividends a
rigular coourrencs and that would be just fine. ¢
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Frequently asked questions

Whist ig g U-Mota®7

Does the wninvasted dgash in my L-Haul Investars Glub!_gpooum B itarast?
Wharg can | get more detailed information bafore § inwaat in L+ Nu{g@ﬂ?
Are the principal and inferest pavmants on my U-Notes® agtomatically raéirmiested?

Linrgal my pasaword or my amall address. what should | do?

1 the U-Haul invesions Chib® opan 1o residents of Canada?
if th ratt i

Can | transfer funds from my 401K or other employer sponscred retirermant plans 4o my U-Haul Investors ‘Club® IRA even i | remain employed?
What information do | nead 1o inttiats & dirgot transter from my ourant IRAMOTK provider 1o ny U-Haul Investors ClubE RAT7
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What is a U-Note™?
Al-Nate® iz acollateralized dabt security issusd by AMERCO, a Nevada conporation: All L-hotes® are full recourss bo the jssusr

ls there a fee 1o join or a monthly service fee?
Mo, thiara ig no fee to join and there are no monthly service fees.

Is there & minimum balance requirement?

To begin investing, your U-Haul lrvestors Club® account maust have a balands of at least 5100

| signed up, bul | didn't get an account activation email. What should 1 do?

Firet, chieck youwr amall provider s epam or bulk amall folder. You may have the amatl. just ot inoyouor nbose §wou're sone you don't have the emall from the
Ul vesions Club® please try bo sign inowith the original email address. You will reteive 3 message nobifying you that the account is not vet aclivaled
Then, followr the instructions for requesting a new accodnt actvation amail.

Wil L-Hawl investors Club® atill conawder issuing the U-NMote® when its offering’s funding peroentage is low on the offering close daie?

Yes, AMERCO may still decide o fund the olfring and ssue the U-Mobe® even when 2's not 100% lunded by the investars. In addition, AMERCO may
chooge to (i) extend the oflering penod or {ii) cancel tha offenng. - At AMERCC's sole discretion, AMERCO may decide to cancel an offering even when d
151007 lunded by the investars. If an offering iz cancallad, this monay subseribad will ba craditad 1o the imeebsr's U-Hao! nvestors Club® acesum.

What information do | nesd io pl"l;nrldq! in order to Foin the L-Haul investors Club™?

Yoix will need to provide an‘email addrass, malling address; phons number, vour birkdey, a government issued 1D numbar {such as driver license numbsar,
sbale-izaiad I numbet, mildany 1D numbes or passpod rumbar) ard vour social saeurity number in order far the L-Haul tnveslers Club® o snnall pou aza U-
Haul investors Glub® member. The information collected is for the purpose of fax reporting and other federal regulations; and you will be responsitie for
notifying U-Haul Investors Ciub® of any changes to this information. Once you have signad Op; and before you start investing., veu will have o provide veur
bank account infarmation so that your L-Haul Imvestors Club® account can be finked to your external bank account. Membership fo the U-Haul Imsestors

Club® Is limited tor LS. rasidents:
How do | addiwithdraw funde?

You will need a checking orsavings account [nked to vour U-Haul mvestors Club® account in order o add or withdrawe funds. eou are 8 member and have
not established the link pleass gign i and click on "Add funds to your L-Haul investors Club® account” You will then be prompled 1o enter information with
resped bo vour exisiing bank accownt. For vour securily, the U-Haul Investors Club® will make bwvo smiall withdrawals junder £1) fram your bank accoiint
When vour bank &ccount has bean debited, retum o biip-heew shaulinvestorsclub comy. slgn In and verdify the amownt of the debit: This amourt will
automatically be returned bo your bank account irea few business days: You musd verily your acceunt in order bo proceed with imesting in U-Noles®,

What is the minimum initial deposit required to start a U-Haul investors Club® agcount?

The minimum initial deposit required (€ 5100, You can then sdd o or withdraw from your U-Haul Investors Club® account in Sy denomination.

Can U-Haul employaes invest?
Yes, U-Haul employess may open 8 U-Haul invesiors Club® account and imvest in U-Notes™,

How long does it take for the funds to transter from my bank ascount to my U-Hau! Investors Club® account?

Fund tramsfens ane processsd through ACH (Automated Clearing House): Funds usually post to your U-Had! Investon: Club® account after 5-4 business
days
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How kong does it take for the funds to transfer from my U-Haul investors Club® account to my bank account?

Funid transférs e processed through AGH (Automated Cleaning House). Hyvou Inftiate & transier of funds from your U-Haul Investors Clab® acoount 1o your
linked bank accownt, such funds will usually poet to your bank account after 3-8 business days. Plaasa note that inorder to ensure sufficient funds, thene
may be upto:s thirty (20} day hold on the funde you transferred from vour bank account io the U-Hao! Investors Club® eocound. Therskons, you cannot
withdraw the funds you depcatted to your U-Haw! Investors Club® account in the first 30 calendar daye. For [FRA transactions, pleass click harg.

Does the uninvested cash in my U-Haul investors Club® account earn interest?

Mo, Irberast s not samed on cash in your U-Haw Irmeesiccs Club® sccount.

Where can | get more detailed information belore | invest in U-Noles®?

arants for datails on the riske, and tarms and condiions of Investing in U-Notee®. Addibonally  the
apulmnbla prospecis aupplemam Fer ﬂx:h U-NEMEE' offering can be viewed under the “vigw full details” link on the “investment cpportunities” tab. The
prospectus supplament must ba read by Invesiors and proepactive investons before making & declsion 1o nveat in auch L-Notes® offerimg

Are the principal and interesl payments on my U-Notes® automatically reinvestad?

Moy, your principal and interest payments are not autcmatically reinvested. However, you may sulsdribe bo purchase addiional U-Moles® with the funds in
yous U-Haul Investors Club® aceount  Meither the U-Haol invesioes Club®, nor AMERCO and its affilcales, provide investmen advice.

When the U-Haul Investors Club® makes a payment on my L-Note®, dosx the payment go directly o my bank account?

Mo Payments on your L-NolesE are cradited o wour U-Haul investors Club® acoount. Yau have the choics 1o (i) leave those funds as uninvested inyour U-
Haial frressiors Club® account. Plaass nes af any such urirvestad finds do nal accrues infevast (] retnvest those funds in other U-Nobes™ or (5] withdraw
the hunds by inikiating a tund transter from your L-Hawl Investors Club® accownt to your linked bank account. Pleass lollow the steps on the website i order
toinitiabs @ fund ransdsr. You may transer funds 'sul of your U-Haul Investors Club® acoount onee par wesk (Sunday through Saturday| without lees. For sy
addiional transters, you will be charged a banslet fse. Pleass note that i order to ensure sulficient funds, there may be up to a thiry (20} day hold belors
the funds ars translerred from your U-Haul investors Club® aceount o your Bnked bank account.

I& my investment guaranteed by the FDICT

Mo b-Motes® are ot savings accounts, deposit accounts or money marked funds and ars nict guarantesd of insursd by the Fedena! Depostt nsurance

Comporation, the Federal Resare or any other govemmental agency, Visw AMER i 18 5 I lor details on the risks,

{erms and cenditions of investing with U-Haul Investors Club®.

Will | be able to sell my L-Notes®?

There s no secondary market bor you o post or sell U-Nobes, However, you are entfled b ransher your U-Note® to another investor as long as he'she s a2
LE-Maul rvestors Clob® member, The transier and re-bile fos is 528 parfransher ifee subjectio change). A.mqrdingh_ you must be prepared to hold =ach -
MNole® investmient until its respeckive maturity dale.

Will 1 be able to trade my U-Notes®?

Mo, your are not able jo rade U-Notes™, There 15 no secondary marked for U-hotes®, Accordingly, you must be prepared o hold esch U-Mote® investment
unbd its respective maturity dale

Ia & U-Mote® comparable to s Certifioate of Deposit (CD) oF & savings scoount?

Ma; a U-Note® 5 nof comparable to a CD or & savings account. When you purchase a t-Note®, you sre lending money to AMERCO. AMERCO repays that
lnan by making scheduled repayments fo you through the U-Hawl Investors Club®. These repaymants usually include both principal and interest The
principal repayments raduce your existing L-Note® balance: Your interest payments ame calcwtated based on the current sutstanding prnclpal balance ieft
on your U-Mote®  Before investing, you should review the payoid schedule of your proposed U-Mote® investment by clicking on View payment schedule’
undar the full details of a U-Kote® . In addiion, unlike most CDs and sevings accounts; U-Notes™ are not FOIC insured and cannot be redeemad (o ‘cashed:
out’y by you Bt your option under gny circumstances, U-Notes® must be hald by irestors until the stated matonty date;, unless earier redeemed by AMERCD
In its sole discretion
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The Refer-a-Friend program e svaliable to U-Haul Investors Club® members who bave owned & U-Nole®. You may send out referrals to the U-Haul
Investors Club™ to as many people as vou woald like: Your account will be credited when your frignd joins the U-Had! Imvestars Club®, subscribes to
purchase a U-Mete? and the U-Mete® is tssusd to that persen, You may receive refeiral eredits for up 1o five Iriends per bielve-manth period of lime starking
when you recelve your first cradit ‘Each credit s currently worth £26 towarde your U-Note® purchaes, and you can only uze it to purchass U-Notes®. The
Refar-a:Friend program may be discontinued by the U-Haw! nvestors Club® at anytime without prior notice.

My name has changed. How can | refleet this name-change on my U-Haul lnvestors Club® aceount?

Pleass santach the U-Hawl vestors Club® atinfa Lilinge tub cam o fax (002) 203-6B25 and supply a cdpy of (i} your driver's license of otherform
of governmant izsusd identification that shows your name before you made the legal nama change, and (i} the legal decumeantation to support your nams
change (Example: Your marrage cerificate). For business entities, please supply the name-change documentation issued by the applicable Secretary of
State office or other goveming body.

Horgot my paseword or my emall address, what should | do?
On the sign in page click Troubbe signing In?' 1o recoveror rezel your sign in information:

is the U-Haul investors Club® open to residents of Canada?
The U-Hau! Inviestors Club® is cumently only available to LS, residents.  AMERCO may consider exdending the program to Canadian residents in the future.

What if the collateral securing my U-Note® is stolen, lost, damaged, destroved or taken under a condemnation?

While any form of loss or damags o the azzet will reducs the value of your éallatera), AMERCO's abiligaton o répay the U-Note® in full will sonkinue ta axisl
in' the event of & loss, you will remaln secured in the remalfing collateral sacunng your U-Note®. - AMERCO hae no cbligation to replace or repalr collateral.
In'the event of such & loss, AMERCO will have the cholce fo redeem the remaining balance of the U-Mote™ or io continue making the scheduled payments.
Pless= refer to the prospectus and the prospedus supplements lor more detailed indlarmation,

e the U-Haul Investors Club® offerings a typical corporate bond?

Mo, Corporate bonds are typecally not secured by any collateral and @re izsued by underwriters from invegiment banks.  Corporate bonds are often listed on
major exchanges and have credit rafings assigned by the credit rating agencees.. At U-Haut Investors Club®. no underwriters or other third-party have been
engaged to facilitate the sale of the Notes in the offerings. U-Noles™ are backed by collateral, and they are not listed on any exchange and are nof rated by
any credit rating apencies.

Can | cancel my subscription to purchase U-Notea™?
¥our eubscription to purchase U-Notes® can be canceled 24 hors prior to the day onowhich AMERCO closes the offering. Upon the day of closing of the
oifering; your subscription 6 purchase L-Motes® will be imevocable

Can | transler funds from my 401K or other employer sponsored relirement plans to my U-Haul Investors Club® IRA even if | remain employed?

In many cases, you may be sbigible o ransier the funds if you aré 50 12 or older. However, every plan is diferent go pleases contact vour employer and your
financial advisor before you initiate the fund tranafer.

What information do | need to initiate a direct transter from my current IRB/A01 K provider to my UsHaul lnvestors Club® IRAT

You rieed to know your current IRAS0T K provider's company name, address, phone number and acsount number, which canbe fourd in your
manthly'guarady stalemanis. You may also oblain this information by contatting your eurrent [IRAADTK provider

is there any fes to inttiate IRA contributions or distributions fie. make & deposit or withdrawal toffrom miy U-Haul investors Club® account)?

While Oxford Life Insurance Company, the custodian for U-Haul frvestors Club® IRHAs. does not charge a fee on IRA contributions or distributions, you may

weant io check with your existing refirement plan providers) or your financial instihticns fo find out if they change any fees befors initiating a transfer of funds
1o your U-Haul lnvestars Club® IRA. AMERCO will nol be rasponsible lor lees charged by a thisd party, 2o any faez charged by vour existing rebrement pian
prowlder(zj and Anancal instiiutionz) wiil not be pald os relmbirssd by U-Haul irvestors Club®.
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How many bensliciaries can be added (o my accounts?

e v

cu et have one primary beneficiary a

conlingend bergficiary per accownt You may creals addftional accou

Ht I mtart & UkHaul investors Club® IRA today, when will | be able to start investing?
The walting period may vary depand on your contribution methied. First, avery new IAA account will need to pase the 7-day [RA revocation period mandated

by RS beldrs the aocoun becomes aclive, Afler the Tih calendar day, Owdord Life (the custedian jor Li-Hagl Invesiors Club

T IRAs) will then inil afe your und

traneber through ACGH or deposit your check If it has bean recelved. While an IRA's ACH franzaction will typically take 7-8 days after the Tth ravocation day, a

direct fransher may £

He up fo several weeks depending on your cumsnt IFA provide

What i= the F-day revocation poriod?

Ag raguired by faderml law,; vou have the Fight b revaks

vt IAA By delivering a wiithen revacalion nobice 1o the elistodian within 7 days affer sslablizhing the

|RA. i you rewoke your [RA, you are entifled to recoive & return of af fimds you contributed to'the |RA

Fair investment returns?* Diversify Fixed interest rate Asset-secured
BHank of America Regular Savings: 0015 Varying maturities Easy to understand See the asget yourself
Money Markel: 0475 individual accounts Paymanis you can count on Exira protection on your investmant

NG Crange Savingsa: 0

-
i

Rezal estale Morhidden costs Irvveal like the Smart Mone

B-year CD yiald {overnight averages): 1 24% Equipmant Mo hidden fees
TO-year ireasuny yield: 2.19% Hard asseis

Do your homework!
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U-Haul Investors Club
is on Facebook.

Invest in a name you've trusted since 1945™

Fair returns on asset-backed investments®
Investors Club

U-Haul Investors Club

Far returns an-asssl-batked inveslmentas§

u-Haul
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F S8 poug Weston
b - Comment * Great investment program, [ highty recommend it

£ Koenal Patel lkes ths,
U-Haul

o 1 SociaLending.net takes a foak at L-Hal Investars Ciib

Li-Haut Enwestors Chub st a inl BDCAF
ﬂ Handy Katt

Frally someons topay me a car payment for a changs: Sign

Learn about the economy from Halicopter Ben, in this fun and w1
exciting game from the Wall Street Journal # Elnora Cunningham
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U-Haul Tnvestors Club shared 5 link.

May 2 @

Learn about the econamy from Helicopter Ban, in this fun-and
exciting game from the Wall Street Joumnalt

Federator
blogs. wej com

Lke - Comment - Shire
B Komal Patel loss this,

U-Haol Tnvestors Club
May 28 -

# new investment opportunities are now postad, Terms &re range

from 5 to 30 years.

Like * Commirt

£ Jose Moreno, Komal Patel and Joe Kekey Fos this,

15-Haul Tnvestors Chub Zhacsd & bk,
My 174

A Campalgn we launched on Fundanything.com. Check it outt

UHAUL

Investors Club

Lk Comment * Share

1 Dodiglas Weston 11, B fims and 2 others ke this,

U-Haul Investors Club
Agirf 76

The funding of the U-Hawl Investors Club has exceeded 36 million

dollars!

bz © Comment

Take on the Economic Challenge. Play the

We know plenty of readers of ths blog hink they could
| do & hether joby managing the (RS0 econamy Han Fad
Charman Ben Sernarke. Well mow's their chanoe =

Grants to Authors who Publish
Artides Regarding Crowdsourcing
as a Means for Raising Funds

U frvestors Clab woudd o= 1o
explate the potental funding

w95 P 1" september 19, A0 L at & e

Randy Kalt
'l Tinally someone to pay me a car payment for a changa, Sign..
gL < deqet By 7012 at 4r550m

Elngra Cunnimgham
Tjust completed my first mmestment and have tosay it was |,
[ Pl i e Tl kLS

More Posts =

Lies

g U-Haul
R Product/Service

A2 Social Lending Network
-.L_.-G Busness Fronooy Wehaite

Prosper.com
Company

i Money Mlagazine
Pecka Mews Publching

CHNMoney.com

MediaMNews Fuisishing

U-Haul Investors Club
May 14 &

Y Like

& ke

We are planning to post more offerings on Tuesday May 28th.
Flease wisit our website during that day after 10:00am MST for

micre details. Thank you for your patisnce!
Lke * Comment

Y Doug Wesion e s,

U-Haul Investors Club shared Marey Magaring's phats.
Maiy 36

See how much more you can save by starting early.

THE POWER OF

AN EARLY START

ollowusonfacebookZ



U-Haul Investors Club shared Bankrate.com's phola.
Aprd 17 @

"Make saving part of your routine” - Bankrate.com

U-Haul Investors Club offers periodic fund transfer features
that are avaiisble to incorporate into your fimancal plans.

Hare are 5 winning ways to ramp up your savings:
| htkpf/did bz cxpXz.

U-Haul Investors Club shared 2 Fnk via Leng Acadary,
March 12 &

Would the same concept work for the peer-to-businass
fending® The U-Haul Investors Club offers both Tradiional and
Roth TRA.

i The Best Way to Irvest in P2P Lending is
with an TRA
wranasendaradsey com

Iy thie mad 1590 1 didn't grasp the importance
of the sbove graph (taken from Prospers THA
pags ] 1 vwes yoding wnd foolsl when i came

O

U-Haul Investors Club
March 17 i@

& Your contribution

U-Haol Trvestors Club shared 2 fick vis The Motiey Fool.
April & h

April 15th’ & nght around the cormer!

Vou Have 2 Wesks to Do This and Save

Hundreds on Your Taxes
n'u}t.:-',r
M The Motley Fool = IF you hawrent opened #n
The Metley Fosl z:gmu‘mm'mgul.ﬂ:m sorme higs B

ey

Like - Comment - Share

U-Haul Envestors Club shared 3 link via Mongy Magarnz,
March .25 @&

"My mot-so-secrat sacret has been to keep it simple and hold
the ling on costs.” - Walter Updegrave

Dur expart reveals his personal
ratirament stratagy
RO LY

I his fnad colume Money magarne's
Espart shares hic apprnachito
’ refirement planding.

Like's Comment « Share i

U-Haul Investors Club sharad 3 ink via BankiessTimes.
March 15 @

Article zbout the U-Haul Investors Club, by Jess Davidson

foi.l.owusonfacebookS
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H U-Haul Investors Club shamed a nk via The Motey Foo

"It's never too early to consider these smart manay moves.” -

Fookcom

5 smarl Money Moves for Teens and Coflege Students

H U-Haul Invastors Club sharsd 3 ik via The Motiey Foal,

Traditional IRA or Roth IRA?

Pros and Cons of Converting Vour IRA to a
| Roth
[ €0 G ik
Bl
The Motley Fool

Lika * Comemant - Share

“ U-Haul Investors Club sheased 3 link vis The Metisy Foal.

This & crazy! — Starc with a dollar. Double & eveary day, In 48
days vou'll oven avery financial asset that ewists on the phnet

about §200 trllion: hitp:/ mot.y/ 11uWoe48 by Morgan
Hiousa

100 Starting Facts About the Econonry

H U-Haul Investors Club shassd The Wal Strest Jourals phats

Mised 2ny of the Super Bowl 2ds? You can watch and rate
them al here: I bit Iy XFO85x

‘il“

Lk * Commant ' Shars

U-Haul.'[n.uc'-':turﬁ Club shared Mone Magazine's photo

The U-Haul Investors Club accepts both Traditional and Roth

2pplications!

Do you gialify for a Roth?

JALIFIES?
0 $5,000 {$6,000 IF YOU'RE 50 OR OLDER) IN A}

ROTH I
owed if AGl below Contribution oka

PARTIAL FULL

$68,000 $110,000
$112,000 $173,000

i T Tl e i e g b i ey e
th empicyer-based reliremient plans. soURce! intern,

|ONAL IRA

5 1OF WOMHErS Wi

Lok * Commant + Shars K13

U-Haul Investors Club shared The Wal Street Journa's photo

And on the eighth day God looked down on his phnned
paradise and said, "I need someaone who can fip this for a
quick buck.” So God made 3 banker.

http:ffon.mkbw.net/WlzG7g

Credi: Shutherstock.com
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ﬂ U-Haul Investors Club shared & ink vis The Motley Foo

Steady

ﬂ U-Haul Investors Club shared a link
Becamber 21, 2012

From Phoentd Busness Joumal by Tim Galen

Wi‘v.-.-;,_‘_.ﬁi E U-Haul offers direct path for small
L ] -

insanchnrs - Dhaosnis Rclimaco

m U-Haul Investors Club shared a link

TIME.com

ﬂ U-Haul Tnvestors Club sharsd The Wal Sirest Journ

Eaming mare monay tends to make peop
up to 3 point. But 3 new study has fou
actualy make mora money,

q

Lks « Comment = Sharg

ﬁ U-Haul Invastors Club sharsd 2 link via The Mokl

Santa Corp. and the Resl Costs of
Christmas

Cat Beats Professional Wealth
Managers st Piciting Stocls |

followusonfacebook5



“Giadl Tvadtors Gub Farad 2T,
Detamber 11 J0LE @

From Phoenx Business Journal by Tim Galen

U-Haul offers direct path for small
imvestors - Phoenix Busineas
Journal

aial RO TEL C

i Tier sscuse addifional finaricing for new
YOURSEL epumamsert anid resl estaly prlre et

Like - Comrment - Shars .[_i':_-
Decersber 3, 2012 @

H - Haul Irvestors Club shared = fnk via Kung Fu Finsnce.

Price vs. Value: The Art of Investing

WAL l_,. Fire ance

b i U-Haul Investors Club shared Li-Haui's phoio
Hibvembser 12, 013 %

Help donate 10,000 meak to St Mary's Food Bank Allance !
Pleasa share with your friends!

Help Us Donate
10,000 Meals®

St. Mary’s
. Food Bank

ALLIANCE &

For every new "page like” we are
donating 1 meal to St. Mary’s Food Bank
through Thanksgiving!

Santa Corp. and the Real Costs of
Chrisbmas

Prrod

The Moty Fooi < & wiarkshos 2 the North

Poile dostnt toams Ehsan.

The Motley Fool

mwE LA

U-Haul Irwvrestors Club shared 2 ink via The Motiey Pocl
Dreceemibigr 14, 2012 48

Wh\r the Fiscal Cliff Will Crush Bosiness

Moty Feal + Froom defense to-haalth care
retail, come Junuary, no sector & safe,

Liks 1 Cormtinert -+ Shase

PN L-Haul Investors Club shared 3 Ink,
Movvernber 16, 2003 48

"Diidend. Tax Increase Could be a Boon for P2P Lendng” - By
Pater Ranton

hitp: | [wrwrwlendacadenry.com / dhvidand-tax-increase~could-be-
a-boon-for-p2p- Ilzndlm;il'

www N dacadeny.com

Lika et © Ghare

U-Haul Imrestors Club shared U-Hauls pheta.
November 1Y 2012 &%

What's your favonte fried turkey recipe? Telfus fora
chance to win an OikLess Turkey Frier before Thanksgiing!
hitp i fsocaluhaul.comf4sn

Tasty Fried Turkey Recipe
Conftesf

followusonfacebook6
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MosvesmbDer 5 20ED iR

H U-Haal Investors Club sharsd a ink

AMERCO declres 3 specizl cash dividend of $5.00 per shargl

Amearco (UHALO) Key Developmeants | Reuters.com

AP MRS B

Cannect o the most current information on siocks and bonds an
Reuters.oomy: Whak you need o enow mow about NYSE, Do Jones,
CRP. and Nasdag ot Reuters.com

Likig~ Comment + Share Cl

U-Haul Tnvestors Club shared & k.
Cxtober 70, 2012 @

Mew offering & now posted - 3% 2 vears backed by U-Haul
furmiture pads!

U-Haul Investors Clubf: Direct Investmant Opportunities
wevrri shaufimeestorsclubocom

Diract Eriestang Oopoctimiies with L-Hawl Tevestors Tk, Tny = i
Made Smpee. Sectired Axsels. Fair Reburms.

Liks = Cormment - Share

Dcbober 22, 7012 @

N U-Haul Tnvesbors Clid dared U-Hauls plota,

Thanks to everyone who came out fior the Woundead
VWarrior Project Soldier Ride in Phoenic taday! IF you have
pictures for the ride be sure to share them with us!

. n

15e « Comrent © SHate l’f_" 1

i i W T
Moresnber ¥, 200T 4%

H U-Haul Investors Club shared a Ink via Kung Fu Finsncs,

Getting Wealthy One Decimal Paint
ata Time
wwwkunghibrance.com

I traveled back from the outsanding
Shanchermy Alance ferencs
yesterday and will glve yours full report

Like + Comment - Sharg

U-Haul Investors Club shared s fnk
Dictober 26, 2012 W&

Hera Is 3 quick refarance.for P2P Lending platforms.: Parhaps
thare wil be a P28 reference some: day?

Poar to Paar I.qndl'rlg
Fnancecareers.ataut ooy

S s senichers bogebhr; - brypas the
o Futding & a relabed phenomenon
discimad harg,

Like  Comment | Shire ﬂl

li-Haul Investors Cluh
Crctaber 15, POLY- &5
Interest of $72,900 was paid in-September 2012

e - Comment i3

U-Haul Investors Club
Dtbober 12,2043 &

Coverdel Educational Saving Account is now avalizble at the
U-Haul Investors Clubl

Lie * Comment e

followusonfacebook?



A Member sign in
uﬂ Au L Pk i ireesbar™ iy Bor Bioy

Investars Club” Invesfing made easier

5 4 0 4 024 . F 00 Imestedbymambens asof today.

Aboutus | How direct mvesting works - Invesiment opporlunities  Frequently asked questions = Contac us

Invest in a name you've trusted since 1945"

Fair retums on asset-backed investments®

Or g o cl vesting worke
Fair investment returns?* Diversity Fixed interast rate Asset-secured

Bank of Amarioa Regular Savings: 0.017% Varying maturities Casy to understand Sen {he aseel youreel

Money Market: 0.47% Individual aocounts Payments you can count on Extra protection on your investment
ING Orangs Savings: | Rsal pstats No hidden costs Invest like the Sman Money®
H-year GO yeld (owemight averages): 1:24% Equipment o hidden fess

10-ypar freasury vield: 2.13% Hard ascats

Do vour homework!

homepage



U-HAUL

Investors Club

sting mode easier®

About uz Invartment opportunities

£ Mamber sign in

Mot @ mermiber?

$40 ,02a4

£

Frequently asked questions - Contact uz

Concepts of Direct Investing - U-Notes®

U-Note Investing

Secured Motes. No sales charges, No fees o jon,
The simple u:mpenm weay fo irvest,

ard Principal Returned
ARDWE o Fode Fe-invesiing

™~

Falr interest ]

Benefits of Direct Investing in U-Notes®

Traditional Investing

-
i
=

e

]

e

-

=

-

R

-

=

-

-

The U-Haul Investors Club® has several unigue features that individuals do not normally sea in investment opporfunities,

evan in paar-to-pear landing -and: crowdiunding.

Fixed interest rate
o can sount o your payreant without wamying about the atate of the
@Lanammy

Small denominations
Unlike many annutbes or mutual funde; you can invest in ncrements as
amall ae 2100,

Backed by a specific assat
U-Motes® ane backed by assate euch as trailare, trucks, real eetats and

afuipmant

Simple

You are iresting with e directly through our website ard we lesud
U-Matisa® direotly without gaing through undenwritere or brokese, Thora
|5 i 6ades charge or brokerage commission and thers 16 no fee o join

Variety
Wa make divareilying your investmant portiolio sasy with savéral

acobum hypes such &6 i Fres clidad el Corp

Browse investment opportunities »

F 00 lwesied by membens as of today.

howitworks1
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Smpi Step2
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um Iwms{}luu'mmm& mm m%..l Hcﬁusﬂfﬂmiwkfw?w
RS iy ] Sl e e el

 Things to cansider batore you ivest with mmtmw .
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Aboart ua  How direct investing works  ~Clvesstment ooportunidies © Frequently asked questions - Contect ua

H HH i t like the Smart Mo
Direct Investment opportunities nves ney®
iy s e o ey irenally” anvaiiabie. Vieny Gl preioer pffanings

Oftering # Denoription a fupded Hute Temn = Acceplance

LHG-02B-T Mew Urility Dolly [oEge 1% 2 years Sdays [ View payment schedule
[# ¥iow full details

NC-0BB-57 Exinting JH Truok {oo2at LT 3 yeans 5. daye 5 Viewt paynivient sohedule
] View full details

LHG- 12065 Existing AV Trailer fioks | 4.8% Syears Sodays T4 View payment schedule
& u i

HG-12C-8 Exiating AV Trailer | 0% 5,32% B years 5 days I View payment schedule
[#] Viow full datails

HIC-126-7 Exiating AV Trailer (a1 | 5.85% T veare 5 days 154 View payment schedule
= View full details

LNGA2G-8 Exiating AV Traiker jases (BEEEE - 57 s B years Sodlaye =Y Wignar paymient schedule
[#] View full detaile

G-1ac-3 Existing AV Tratler [ R . ¥ | % yaars 5 days [, View payment achaduls
[ Wi i

C-13C-4 Exiating AV Trailer fonas 6.65% 10 yaars 5 days % View payment schedule
[ Miew full details

LiC-Ga0G.2 U-Haul Moving & Slorage at |- Bl ed B.94% 15 years 5 daye 5% View payment schedule
35 & Berry 51,
[# ¥iew full details

UIc-09C-2 U-Haul Moving & Storage of T B% 30 ywars 5 days [, Viesw payenienl sohedile
Lapalco Bhed
(= View full details

investmentopportunities



About uz How direct invesiing works Investment opporunibes

Begin Direct Investing & Join for Free!

Frequently asked questions

Mo commigsion, manananca faes o minimum balance reguiramant on any of tha U:Haul Investons Club® aooounts.

Etart the account with: a deposit as low as $100

Alraady a membar? Sign 6.

Personal Investments

Purchase 5 U-Mote® for yoursself or an bahalf of & child: Simplhy
complete & paperises application online to get started. You will be
abile to transter funds from your chacking/savings acoount o your U-
Haid Imvestors Club® parsonal accounts onee your a-mail addrass
arsd bank acoount information are varified

» Individual it
= Cusiodial Acoaunt (LGMA/LITMA)Y
w Cowerdall Edical | inge Account

Trust Investments

Imwvast on behalf of your trust whathar the designated Trustes iz an
individual or institution: Btart your U-Haul Investors Club® trust
acoount infive sasy steps:

1. Complete the onlina application.
. Marity your e-mail address

i Log i o your sccount, print and sign the trust cartificate form,

o LT R

. E-maifax a few pages of your frust agreement (1o dentify the
designated trustes) along with the trust certificats.

&, Link and verify your checking/sawings sccount to transfer funds

& Trust Accoynt {(Individual a6 Trustest
s Trust Accoynt {Corporatedinatifution gs Trustos]

Retirement (IRAs) Investments

Take advantage of tax banefits and sava for your retiremant with &
U-Hzul Investors Club® Tradidional 1RA or Roth IRA: All applications
ara complsted alectronically with no hassles on mailing the
paparwork (with the exseplion of direst fransfer). Star a néw IAA, or
rolloveritransfar from vour axisting IRAMOTK: today

= Tk il |

= Roth 1BA
= Rollower or iranafer r-401

Business Investments

Purchase a U-Mote® on behalf of your crganization. Start your U-Haul
Invastors Club® business account i four easy steps:

1. Complste the online apphcation.
2 Vearty your e-mail address.

3 Login o your sooount, print and have the approved & signed
corporate resclution form a-maded or faxed fo the L-Haul
Irvestars Club®

4. Link-and verily your ohecking/savings aocount to ranster funids.

o L Ikl
* Eagtneship

= L Compomlion
« & Corpomtion

joinforfree



Legal documents

e Terme if upe = "% Traditional IAA Discipsure
= Privacy nolicy = "% Form B305-A For Tradisional (Ras
= L Baga Indeniire = “E Hpith 154 Disclogurs

= B Annugl trustee certfivation = % Foom 6305-AA For Roth 1RAs

Terms of Use

Thank you Tor your interest in the U-Haul Investors Club® By ulilizing, browsing of cthemwise pocesaing our website at

www uhaulinvesiorsclub.com, including any’ subdomain thereof (the "Website’); vou (the "User”) hereby acknowledge, represant and warrant 1o us
thiat you have read and understand, and you do hereby agres to be bound by, these termis of use "Terms of Use®), regardiess of whether you are
a membar of this U-Haul Invesiors Club® and regardiess of whalher you Invest in promisassy notas of other secufitias {"Molas™) iszued pursuant o
thie U-Haul tnvestors Ciub®. These Terms of Use also apply 1o all members of the U-Hawl investors Club®. As used herein, "User” means anyons
who accesses and’or uses the Website and a3l members of the U-Haul Investors Glub®

NOTICE: THESE TERMS OF USE CONTAIN A BINDING ARBITRATION PROVISION WHICH AFFECTS YOUR LEGAL
RIGHTS AND MAY BE ENFORCED BY US. BY AGREEING TO THESE TERMS OF USE, YOU ARE VOLUNTARILY
GIVING UP YOUR RIGHT TO A TRIAL BY JURY.

Changes to these Terms of Use

AMERGC-and its aftillates (a3 used henein, "we® or "us”, a3 applicable) reserve the right from time o time to make changes fo these Terms of
Uizsa_ IT wa do 80, we will post the changed Tems of LUse on the Website and will indicate at the bottorn-of this page the date the Terms of Use
were [ast revised. You acknowledge and agree that your continued use of the Website and'or membarship to the U-Haul Investors Club® after we
have made any such changes conatifutes your acceptance of the new Terma of Use:

Questions
Pladsa visil our Fraguently Asked Cuestions page Tor mone Infarmation about the U-Hatl Tnvestors Club? dnd investing it Notes.

Eligibility

This Wabaite |3 intended solely fof Lisers who ara aighiesn (18) years of age. or older who ame .S residents. Any regisiration by, Gse of of
accass fo the Wabsite, or to the U-Haul Investors Club?®, by anyone under the age of eighteen (18] is prohibited and conslitutes a violation of
these Terms of Use. By jolnng the U-Haul Investors Club®, you represent and warrant that you ane a resident of the U2 eighteen (18] or cidar
and thal you agres o abide by alt of the laime and conditions of thess Tarms of Use. If you violate any of thasa Terms of Use, of otherwiss
wiolate an agreement betwssn you and us, we may terminate your membership in the L-Hau! Investors Club® andior prohibit you from using or
acceaszing the U-Haul investors Club™ or the Webske (or any portion, aspect or feature of the U-Haul Investors Glub® or the Website); at-any time
inour sole discretion, wilh or without notice.  Belore becoming a rmamber of the U-Haul Investors Club®, prospeclive investors are subject o
meniification verfication. Users hereby consent 1o such identification verification.

legaldocumentsl



User Representations

Yiou represent, wanant and agree not 1o use the U-Haul investors Club® or the Website 1o: () Imperzonate any pesson of entity, or taltsely State or
oiherwise misrepresent of migidentity. yourselt or your age or create a false idenfity in-connection with the U-Haul Investors Club®; () upload;
post, tranamit, share-or olherwise make avaitable any material that contains software viruses o any other compuler code, files or programs
desighed to interrupt, destroy o imit the functionality of any computer software of handware of telecommunications equipment; or (i) use or
attempt 10 use anothers U-Haul Investors Club® account withou! their permizsion.

Registration Data; Account Security

In consideration of your use of the Website, you agree to (a) provide us wilh accurate, cument and compiete information about youw as may be
prompied by any registration forms on the Website (*Registration Data”); (b) maintain the security of your password, identification and U-Haul
investors Club® accaurit number; (o} makntain snd promptly update the Registration Data, snd any offer informiation you pravide 16 us, to keep it
accurate, current and complete; and {d) be Tully responsible for all use of your account and for any. actions thal take place using your atcount.

Intellectual Property

All the registered trademarks, unregisterad trademarks, trade dress, graphics_ logos, designs, page headers, bulton ioons, scripls, and brand
names ot the U-Haul Investors Club® website are our sole propely . Nome of the above may be used in connection wilh any product of Sarvics In
any mariner at 2 likaly 1o cause confusion with the services offored at the U-Haul Investors Glub® website and may nol be copled, imitated or
used, inwhole or [n part, without our prior written consant.

The conténts of the U-Hawi Investors Club® website, nciuding without imitation the designs, text, graphics, pictures, vidéa, information, Softwars,
music; sound and other files,. and theit sedection and amangermsnt (collectively, "site contant”), are proprietary and copytighted undear Linited
Stales law and protectsd by worldwitde copyright laws and treaty provisions, with all rights reserved. The site content may not be copled,
distributed, framed, raproduced, republished, doandoaded, displayed, posted, transmittad, or 2old I any way o by any means, in whole o in part,
without our pricr written consent. We resenve all rights; title and interests — Infellectual property and othenvise = for materials on the site.

Provided that you are eligible for use of the sits; you are granted a limiled icénse, revocable at any lime i our sole discretion, fo access and Use
the sife and to download or print & copy of any portion of the site content Solely for your personal use, provided thal yvou keep 8l copyright ar
oiher proprietary nolices intacl: You may not republish any materials. or content on any Intemel; intranet or Extranet site or incorporate the
Information in any other databasée or compilation, and any other use of the site content |2 sinclly prohibited. Your Emited Hoeénsa |5 subject 1o
these Terms of Use and does not include uze of any date mining, robots or similar data gathenng or extraction methods. This license I3 revocable
by ug at any- ime without notice and with or without cause. Any use of the gite or the site content other than as speciically authorized herein,
without gur prior writlen permission, s strictly prohibated and will terminafe the limited license granted herein, Such unauthorized use may also
viclate applicable laws including without limitation copyright and trademark laws and appiicable communications reguiations and statutes Except
Tor the limited license explicitly siated herein, nothing in these terms of use-shall be constiuved as conferming any license torinteliectual property
fights; whethier by Sstoppel, implication o oifienwisa,

Links to Other Websites and Content

The Website contains (or you may be sent thiough the Website or the U-Haul Investors Club®s) inks lo other websites ("Third Party Websites"],
as well-as-articles, pholographs, text, graphics, piclures, designs, music, sound, video, information, software and olher Sontent befonging o or
originating from third parties {the "Third Party Content™). Such Third Party Websites and Third Party Cortent are not investigated, monitored or
checked tor accuracy, appropriateness. of completeness by us, and we are not responsible for any Third Party Websites accessed through the
‘Webslte or any Third Party Gonient posfed on the Website, including without Bmitation the conient, sccuracy, offensiveness, opinions, reliabiliy
or policies of or contained in the Third Party Websites or the Thind Party Content, Inclusion of or linking to any Third Party Website or any Third
Parly Gonlent does not imply approval of endorsement thereal by us. H vou decide to leave the Website and access the Third Parly Websites,
you de soat your dwn sk and you should be aware that our lerms and policies do nol govem such Third Party Websiles. You should réview the
applicable lerms and policies, including privacy. and data gathering practices, of any Wabsite o which you navigale from the Wabsite.

legaldocuments2



Subscription Offering

The offering of Notes under the U-Haul Invesiors Club® ks structured a3 a subscription offerng. This means AMERCO I3 ofering prospectivi
inwesions the opportunity to subscribe to purchase Notes, which AMERGO may accep! or reject. AMERCO reserves the nght to accept of reject,
in whote or, in part, in s sole discretion, any subscription 1o purchase Motes. AMERGO also reserves the nght to require. prospective Invesiors to
prondidea cartified copies of anlity orjdnizational documents and'or Irust decuments where applicable. Rasidents of cartain stales may be subject
to imvestor sultabilify requirements and such prospechive: Investors must ensure that they satisty those requirements before offering fo investor
Invasiing in the MNoles.

Consent to Electronic Transactions and Disclosures

The U-Haul lnvestors Glub® operates exciusively on the Infemet. As a condition of memdership 1o the L-Haul iméestons Club®; you must consent
to transactions with us online and electronically. By agreeing to the Terms of Use, you agree o receive glectronically from us all documents,
communications, notices, ‘contracts, securiies oflerng materlals, account statements; agreements, and tax docurments including any IRS Form
1099, ansing from the U-Haul Investors Club® collectively of individuzlly as the case may be, "Disclosures™). Such agreement shaill ramain in
effect for so long 85 you are & member of the U-Haul Invesiors Glut®. For purposes of these Terms of Use, an IRS Form: 1099 includes any Form
1088 o other borm, schadule or information stalement, including comections of such documents, required o be provided pursuant fo U5 Internal
Revenue Service rules and regulations and that may be provided electronically {each, an "IRS Form 1099"). By agreemng o these Temms of Use,;
you: mgres and acknowladge that you can access, receive and refain all Disclosunes alecironically sant via email-or posted on the Wabsie. Notas
will be issued in onceriificated book-entry form only.

Before you-decide 1o join the U-Hauwl investors Club®, please ensure that you have access to the foliowing required hardware and scitware:
access. to the inlemet; an emall account and related software capable of receiving email through the Infemet; & web browser which |3 S8L-
cormpliant and suppodts secure Sessions, such as Internat Explorer 5.0 of above, or the squivalant software; and hardware capable of runaing this
software,

Any Disclosires will be provided o you alecironically, sifhar thiough he Website of via alecthonic mail 16 the verfisd simail address you provided
to us, It you do not consent to receive an 1IR3 Form 1092 electronically when you agree. o these Temis of Use, or if you subsequently revoke
SUGH consent; d paper copy of any IS Form 1099 reguired to be dalivered to you afler the effective time of your failure to consent o revocation
of cofisent witl be provided. This will be sent to you &t no cost. However, a fee may be charged forany additional or replacement copies of such
IRS Fom: 1099, I you withoraoy your consent o réceive IRS Forms 1093 elsctronically, we will conlinm your withdrawal and its. effectae date in
wriling by email and we may decline subscription offers from you in-the future. Buch wilhdrawal will lake elfect for the calendar year i which H is
made 50 long as such withdrawal i made before November 1 of such calendar year. Any 1RS 1099 Forms provided electronlcally will remain
accassible through &l fsast October 16 of tha year i which such IRS Form 1099 is made available; affer that ime the IRS Form 1089 may no
lorger be accessible electronically

How to Contact Us

You can contact us via emall &t Info@uhautinvestorsciub.com. You may ailso reach us in writing at the tollowing address: U-Haui investors Club®,
2721 N. Central Avenus, Phoenix AZ 86004,

You must keep us informed of &ny change to your eémall address so that you can confinug to recelve all Discioawres in & tmaly tashion. If your
registered email address changes, you must update your U-Haul Investors Glub® acoount o reflect such change.

Privacy

Please review the LU-Haul Investors Club® Privacy Policy on this Website. By using the Website or joining the U-Haul invesiors Chub®, youl ane
consenting to such Privacy Policy

legaldocuments3



Availability of Funds; ACH Process (non-Qualified Accounts only)

With respect fo non-Cualified Accounts (as hereinafter defined), In order to participate in the U-Haul investors Club® and invest in Notes, you must
fink & L.S. bank acocount {"Bank Account”} 1o your U-Haw fnvestors Club® account. Nominal dabits o your linked bank account will be made by
us, and shorfly thereafier credited back to your account, as part 'of the initial account establishment and veritication process. In order o imvest in
Motes for non-Oualilied Accounts, Users must first fund their U-Haw investors Club® account by causing an Auldmaled Clearing House ("ACH")
transter of funds from their Bank Account o their U-Haul Imvestors Glub™ account. It will take up to-tve (5) buginess days for such funds to be
transterred into Users U-Haul investors Glub® account and available for User o use for investment in Motes. Uininvasted Tunds in your U-Hauk
Investors Club® account do not eam interest

With respect o non-Cualified Accounts, in-order for a User fo remove funds from it Li-Haul invesiors Glub® account, such User must initiate an
ACH transfer of thoss finds Trom Ussss U-Haul Investors Club® account to the Bank Account. 1t will lake up 1o Tive {5) business days Tor such
funds 1o be franstemed into Users Bank Account; provided, however, that with regpect to funds transdered into User's L-Haul Investors Club®
account from the Bank Accounl; there will be-a thirty (30) day hald betore such funds are eligible for transter to Users Bank Account. - Al transfers
gt funds shall be done by ACH through the Website. Please visit the Webalte for the step-by-siep instructions on initiating ACH fransters

In the event an ACH funds transfer is not processed due to insufficient funds in your Bank Account or othenwise, the retumed amount wilt be
deducted from your U-Haul investors Club® account balance or from Nolas you have subscrbed 1o purchase. Additionally. you must deposil good
funds o your U-Haul Investors Club® account to' cover any remaining shorttall, # any, caused by such ACH return. If you do not deposit
sufficiant Tunds 1o cover such shortfall within 10 calendar days, any nogative balance mady be deducted Trofm your most recantly invested Notes:

Other Agreements and Contradiction of Terms

In addition 1o these Terms of Use, you may enter into other agreements with us that will govem: your investments: through the: U-Haul Invesiors
O™, ir thesta 15 any confradiclion balwean thesa Tarmms of Use and any such other agreament, the lenms of such othar agreament shall prevail.

MNotes lasued wnder the L-Haul Investors Club® are registerad with the U.S: Securities and Exchange Gommission ona Form. 5-3 Registration
Statement fied Ootober 7, 2010, as amended, and vanous Prospecius Suppiemenits filed pursuant to Rule 424(0)(2) from time to fime. The
Motes are-sublect fo the terma of the Base Indenture between AMERGO and U5, Bank Mational Asgsociation, a5 Trustee,; dated as of. February
14, 2011 and the terms of vatious Supplemental fndentures enterad from time o time. Collateral is pledged pursuant o Pledge and Security
Agregments which are supplamented from time to lime 1o update the codlateral gt therednder, as well 85 ofher appropriate pledge and perlection
documentation. This documentation ("Documentation”) is available on the Website, and much of it is available as well at secigov. -Allsmativaly, i
yiou would ke a free paper copy of any such documeniation, please contact us at info@uhaulinvestorsciub.comy or by mall at U-Haul Invesions
Club®, 2724 N. Cenfral Avenue, Phoani, AZ 85004, \We urge all investors and prospective investors to read soch Documentation before making
an investment decision.

Risk Factors; Investment Decision

Risk factors and other conskderations with respect to AMERCO and the MNotes are identified in our Documentation.. Please read the
Documantation carghully before making an imeastment decision. A igidarg [ x e: 23
umdsrs fand ﬂ'l:'l’I Excggtbeh_ugr_! m of fhe U—Hgg‘ .(mresm Cilub® Hmraa‘l pmragtg Egggnmed hansa':hm-s ﬂ‘}e ms arg n.':.lt h'ansfe.rmtn'e

3 i i W i g . i i 3 Moba  The Moles are not & liguld
mwesdmen! H 1.|-nu tE:IIE'l.I'E you will need access fo thE l'unds ',,lcuu are D‘thamuse j:llan‘nlng [ |m|'a5tng in Nnte-E prior to the stated maturity date ol
such Notes, then you shoukd nol imeast in the Notes al this time.

Meither AMERCD, the U-Haul Investors Club®, the Trustee, nor any of thesr respective atfikates proviges Investment advice.  We are not a
fiduciary, investment advisod, brokes or tha like. We do not and will not feview the mernils, legitmacy, appropriatensss or suitableness of any
investment end we have no discretion o direct any investments for you: . Frospective investors and Invesiors must make thelr own investment
deacision aboul whather and when o invest in Noles and the sefection of such Notes, if any.
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No Fractional Notes

We do not issue fractional Notes_ In the svent Motes are passed o a designated benefciary or benaficianes upon the death of the account
owmer, such Motes will be passed based upon the account owner's beneficlary designation n its U-Haul Investors Club® siccount, based upon the
rearnbar-of Motes hedd Dy Swch account owner in each indvidual series of Notes, rounded To whole Noles: - The fiestlsted beneliciary on ihe
account owner's U-Haul investors Club® account will be passed a greatsr number iof Notes in any individuat serigs of Naotes if and to the extent
neceasary to awoid the laswance or distrbution of fractional Notes:

IRAs, Roth IRAs, and Coverdell Education Savings Accounts

Noles may be purchased inlo a sefl-direclad gualifed account, subject to. Saclion 4975 of the Internal Revenue Code and olfer applicable taws,
such-as a seli-directed IRA, seff-directed Roth IRA, or 3 Coverdell Education Savengs-Account ("TEBA™) (any of the foregoing, a "Cuaiitfied
Account’). - Please viai the Webaite torinformation on opening & Qualitied Account.. AMERGO aftlllate Oxford Lite insurance Gompany {subject
o substititeon in its discretion) serves as the Custodan for the Qualitied Accounts.  Funds in a Qualified Account will not ba available for
Envestment in- Motes until seven calendar days foflowing finalization of account verfication. By opening a Qualified Account, you authorize the
Gugtodian 1o engage U-Haul fo perdorm the account verification, funds withdrawal and tranister; and other account malntenance required for your
account.

Holders of IRA/Roth 1RA Gualified Accounts ars required o understand and Tollow the rules and regulations with respect to Required Mindmum
Digmbutions ['RMDT), and 1o take thelr RMDs in the amounts and at the times as required per applicable law, The reaponsitiée individuals of &
CESA are responsibie for understanding the rules regarding qualifisd education sxpenses and ensuring that CESA tunds are used only Tor that
purpose. Members must also make their decision o eslablish a Qualilied Account carsfully, as members will nod be permitied to recharactenze
their Qualified- Account from one fiorm 'of U-Haul Invesions Glub® Qualitied Account to another. For exampls, 8 coninbution to & U-Haul investors
Club® Roth IFA can not be Techaractonzed as a contribution 1o a U-Haw invesioes CIEb® tradebional IRA; and vics Veraa,

You must engure that you have suthicient funds to take your RMD as required. - In the event you are required to take an RMD and do not have
gifficient funds 1o do 3o reMm SOUNCES separate from your U-Hadl Investors Glub® Gualified Account, you may conver yodr Notes held undar your
U-Haul Investors Glub® Qualifisd Accounl (or the appropriate portion thereof) into Motes o be héld under a U-Haul Inviestors Club® non-Qualified
Account, which conversion would operale a5 an RMD: . However, please nobe that in the evanl your Notes, of any porBon thereol, hald under your
U-Hzul Investors Club® Qualified Account are converted info Mofes o be held under a non-Cualified Account, we are nof required to liguidate,
Fadearm -Or oihensise buy-back your Noles or such panion thereol 8o convered, Accordingly, In Such event, you will have thcabe Income and no
cash payments from the L-Hall Investors Club® on actount of such lransaction to pay such iabilily, and 1n stch eveil you rmay ows more in
{mves than you would have owed, had you mantained sifficient funds in-gualified accounts separate from your U-Haul Investors Club® Quatified
Account. We will nol-be lable for any penalties or taxes, Including due fo-Nole conversion as described above, related 1o your taking an BMD,
your tailens 1o take an BMD, of 1o your recaipt of an amounl in excess of the RMD.

With recpect io-CEBAg, the respongible individual shall continue fo 'serve as ihe responsible individual for the CESA after the designated
beneticiary atiains the age of majorily under state Ew and unili such time as all assels have been distributed from the CESA and the CESA
termiinabes. |7 the responsible individual becomes incapacitated or dies after the designated beneticiary reaches the age of majority undar state
Iaw, the responsible individual shall be the designated beneficiary.

Invastors agree that such Note conversion from a GQualified Account o & non-Crualitied Account, as well as any valualion of the Oualiled Account
for necord-keaping andfor reporting purposas, shall be done in such eguilabde manner as determined by us. Investors must understand that whera
assels are Hliguid or thelr value is not readity ascertainabie on elther an eafablished exchange or generally recognized market, such a3 these
Holes, the valuation |3 by necessity merely an estimale of value in a broad range of values; and iis accuracy should ot be relfed upon Tor any
other purpose.

Please conslf your tax advisor for any questions regarding Qualified Accounts:
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Website Maintenance

Tha Wabsite and the U-Haut Investors Club® may be termperarily unavaiiabbe from time fo time for maintenance of other reasons. We assume no
responasbility. for any problems or technical maifinction of the Website or of any. telephone network or lines; computer oniineg systems, servers of
providers, computer squipment, Software o failure of email on sccount of technical problems or tralfic congestion on the Inteme! &r on the
Website or combination theraol . Including Injury or damage to Users o io any other person’s compuies related to or resulting from participating or
downloading materials in connection with the Website Bndior in connaction with the U-Haul investors Glub®. Linder no circumsiances will we be
responsitle for any loss o damage resulling from anyone’s use of the Website o the U-Haul Investors Glub®

The Company reserves.the tight 1o change any and afl content containad in e Webisile or refating in any way 1o the U-Haul Investors Glub®s at
any Hme without notice.  The Website, as well ag the other aspecis of the U-Haul Invesiors Club®, Gre operated and performed by U-Haul
Intemational; Inc.. ("U-Haul™), an affiliate of AMERCO. . We reserva the right to hire agents and organizations from bme lotime, to padarm
administrative and custodial sevices with respect o the U-Haul Investors Glutb®. The limitations on Hability on our duties 1o you under these
Terms of Use and the Documentation shall also apply with respect to each agent or organization so employed

Limitation on Liability

EXCEPT IN JURISDICTIONS WHERE SUCGH PROVISIONS ARE RESTRICTED, IN MO EVENT WILL WE OR ANY OF OUR OFFICERS,
MRECTORS, EMPLOYEES OR AGENTS BE LIABLE TO YO OR ANY THIRD PARTY FOR ANY DIRECT OR INDIRECT . CONSEQUEMTIAL.
EXEMPLARY, INCIDENTAL, SPECIAL OR PUNITIVE DAMAGES (COLLECTIVELY OR INDIVIDUALLY, "DAMAGE"}, INCLUDING FOR ANY
LOST PROFITS ARISING FROM YOUR USE OF THE WEBSITE OR THE U-Haui investors Club® OR - ANY OF THE WEBSITE CONTENT OR
OTHER MATERIALS ON OR ACCESSED THROUGH THE WEBSITE, EVEN IF THE COMPANY 1S AWARE OR HAS BEEN ADVISED OF THE
POSSIBILITY OF SUCH DAMAGES, OR ANY DAMAGE AS A RESULT OF ¥YOUR TRANSFER OR ATTEMFTED TRANSFER OF ¥OUR NOTE
OR NOTES TO A THIRE PARTY.

NOTWITHSTANDING ANYTHING TO THE CONTRARY CONTAINED HEREIN, TO THE EXTENT PERMITTED OR MOT PROHIBITED BY
APPLICABLE LAW, OUR LIABILITY TO YOU FOR ANY CAUSE WHATSOEVER, AND REGARDLESS OF THE FORM OF THE ACTION, WILL
AT ALLTIMES BE LIMITED TO THE PRINCIPAL BALAMCE AEMAIMING N YOUR ACCOUNT, IN COMMNECTION WITH THE U-Haul Invesions
Chub®; PROVIDED HOWEVER, THAT IN NO-GASE WILL OUR LIABILITY TO YOU EXGEED $1000. YOU AGKNOWLEDGE THAT IF NO
INVESTMENTS ARE MADE BY YOU TO US IN CONNECTION WITH THE U-Hauwl Investors Ciub®, YU SHALL BE LIMITED TO INJUNCTIVE
RELIEF OMLY, UNLESS OTHEAWISE PEAMITTED BY LAW, AND SHALL NOT BE ENTITLED TO DAMAGES DF ANY. KIND FROM US|
REGARDLESS OF THE CAUSE OF AGTION

N ADDITION, CERTAIN FEDERAL AND STATE LAWS DO NOT ALLOW THE EXCLUSION OR LIMITATION OF CERTAIN DAMAGES. IF
THESE LAWS APPLY TO YOU, SOME OR ALL OF THE ABOVE DISCLAIMERS, EXCLUSIONS OR LIMITATIONS MAY NOT APPLY TO
Y¥OU, AND YOU MAY HAVE ADDITIONAL RIGHTS.

Governing Law

By utlkizing, browsing or olhenwise accessing the Webslie andor by joining the U-Haul Investors Club®, you agree that the laws of the State of
Mevada; withoul regard fo any principles of conflict 'of laws that would require o permit the apphcation of the laws of any other jurisdiclion, wilt
govern these Terms of Lise.

Arbitration Agreement and Waiver of Class Action

In the event of & diapute related to the U-Haul Investors Club®, any imvestment in Moles thereunder, or a@ny document, disclosure or agreement in
connection with the foregaing, User agrees: to submil the Dispute to binding arbitration in accordance with the following terms:
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{a) Ay party i its reasonable discretion may Give wiitlen notice 1o the other applical¥e parties That the dispute be submitled to arbilration for fnal
resolution. Within fitteen (157 calendar days atter receipt of such notice; the receiving partles shall submil a written response. It the dispute
remains foliowing the exchange of the written notice and response, the parties involved in the dispute shall mutuzally select one artirator within
fifteen {15 calendar days of receipt of the responss and shall submit the matter to that arbitrator. i these parties cannot mutually agree ona
sinle arbitrator during such Nfleen (15) day pericd, these parties shall io later than the expiration of that Tittssn (15) day perica joinlly submit the
matter to the American Arbitration Assoctalion ["AAA") for expedited arbitration proceedings to be conducted af the AAA offices; or a1 another
mutueliy agreeable location, in Phoenix, Arizona pursuant 10 the Association Commercial Arbitration Rules then jn-effect (the "Rules®). The AAA
will fallew: the Rules 1o select a single arbitrator within fiftean (15) calendar days fiom the dale the matter is jointly submitled to the AAA. Tha
arbitralos (whathier selected by the parties orby the AMA) shail hold & hearing within forty-five {45) calendar days following the date thal the
artétrator 15 selected and shall provide & timeline tor the pares to submit arguments’ and supporting materials with sutficient advance notice to
enable the arbitrator to hold the heanng within thet forty-five (45) day period. The arbitrator shall issue 8 tenfative ruling with findings of fact and
lawe within fifteen (15) catendar days after the date of the hearing. The arbitrator shall provide the parties an opporiunity fo comment on the
tentative ruling within & timedrame established by the arbitrator, provided that the arbitrator shall render a final ruling within: thirty {30} calendar
dayg after the date of the hearng. The arbitrator shall have the authority fo grant any equitabie and legal remedies that would be available in any
judicial proceeding to resolve a disputed claim, inciuding, without limitatons, the authority to impose sanctions, including attorneys’ fees and
costs, lo the same axtant as a compelent court of law or equity-

(b} 1t is agreed that judgment upon any awand rendered by the arbilrator may be entered in the courts of the Stale of Arizona or in the United
States Dislict Gouns located in Arizona. Such court may - enforce this arbitrathon provision, and tha party seeking enforcemant shall be enfitied 1o
an award of 8l costs and fees, inciuding reascnable attomeys’ fees, to be pald-by the party against whom enforcement i3 criered. The partles
involved in a dispule may terminate any arbitration proceeding by mutually resolving any dispute prior 1o the issuance of & final arbitration nling
pursuant.

(G} In-ihe event-a party falls 1o procesd with arbliration, unsuccessfully challenges ihe arbiirators award, or falla fo comply with the arbitrators
award, the other party shall be entitied o costs of sult, including reasonable altorneys' fees and costs for having to compel arbiiration or to' defend
ioF enforce the arbifration award.

id)- User turther waives any right fo assert any class aclion or other fype of representative claim against us in-any matter involving the Website,
thie U-Haul imvestors Club® -any imeztrment in the Notes thersunder, and any document, disclasure or agresment in connaction with the foregoing.

Indemnity

You agree to Indemnity and hold us and each of our officers, directors, employees and agents harmless from and agalnst any loss, liability, claim,
demand, damages, costs and expenses, including reasonable attormey’s fees, arsing out of or tn conrection with your use of the Website andfor
membership in the U-Haul nvestors Club® or any. violation of these Terms of Use o of any Taw or the rights of any thind party. - Notwithstanding
the Teragalng, there shall be no indermnitication obfigations with respect 1o Cualified Accounts 1o the axtan! tha same would constitute a prohibiied
fransachion under Section 4975 of the Intemal Revenue Code, A5 amended

Other

The taillure of the Company 16 exercise or anforce any nght.of provision of these Tems of Use shall not constitute & waiverof stch right of
proviakon: in: that or any othes inatance. - any provishon of these Terms of Use I8 hedd invalid; the remainder of theae Terms of Use shalt continue
in til[ toree and eMect . If any provision of thege Terms of Use ghall be deemed unlawful, void or for any reason unenforceable, then that provision
shall be desmed severable from these Tetms of Use and shall not affect the validity and enforceability 'of any remaining provisions. Plaase paint
oF Save & copy of this:Agreameant for your reconds.

Last updated: September 10,2012
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