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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): January 15, 2013

AMERCO

( Exact name of registrant as specified in its charter )

Nevada - 1-11255 88-0106815
( State or other jurisdiction of ( Commission File Number ) ( 1.R.S. Employer Identification No. )
incorporation )

1325 Airmotive Way, Ste. 100
Reno, Nevada 89502-3239 _
(Address of principal executive offices including zip code)

(775) 688-6300
( Registrant’s telephone number, including area code )

Not Applicable _
( Former name or former address if changed since last report )

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the
registrant under any of the following provisions:

I Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

[J Soliciting material pursuant to Rule 14a-12 und er the Exchange Act (17 CFR 240.14a-12)

[0 Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
O

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

It em 8.01 Other Events

Fixed Rate Secured Notes Series UIC- 1C, 2C, 3C, 4C, 5C, 6C, 7C, 8C and 9C

On January 15, 2013 the Company and the Trustee entered the Twenty-First Supplemental Indenture to the
Base Indenture (the “Fixed Rate Secured Notes Series UIC- 1C, 2C, 3C, 4C, 5C, 6C, 7C, 8C and 9C Twenty-First
Supplemental Indenture”), and the Company, the Trustee , Amerco Real Estate Company and Amerco Real Estate
Company of Texas, Inc. entered a Pledge and Security Agreement (the “Fixed Rate Secured Notes Series UIC- 1C,
2C, 3C, 4C, 5C, 6C, 7C, 8C and 9C Security Agreement”). In connection with the foregoing, the Company has offere
d up to $ 10,735,000 in aggregate principal am ount of UIC- 1C, 2C, 3C, 4C, 5C, 6C, 7C, 8C and 9C Secured Notes
(the “Series UIC- 1C, 2C, 3C, 4C, 5C, 6C, 7C, 8C and 9C Notes”) in a public offering. Investors in the Series UIC- 1C,
2C, 3C, 4C, 5C, 6C, 7C, 8C and 9C Notes must first join the U-Haul Investo rs Club. The Company intends to use the
proceeds to reimburse its subsidiaries and affiliates for the cost of acquisition and development of the collateral
pledged in such offering (the “Collateral”) and for general corporate purposes.

The Series UIC- 1 C, 2C, 3C, 4C, 5C, 6C, 7C, 8C and 9C Notes bear interest at rate s between 6.9% and 8.0
% per year which mature between 15 years to 30 years from issue date and are fully amortizing over the terms .



Principal and interest on the Note s will be credited to each holder's U-Haul Investors Club account on a
guarterly basis in arrears throughout the term . The Fixed Rate Secured Notes Series UIC- 1C, 2C, 3C, 4C, 5C, 6C,
7C, 8C and 9C Twenty-First Supplemental Indenture and the Fixed Rate Secured Notes Series UIC- 1C, 2 C, 3C, 4C,
5C, 6C, 7C, 8C and 9C Security Agreement contain covenants requiring the maintenance of a first-priority lien on the
Collateral subject to permitted liens, and a prohibition of additional liens on the Collateral. The Notes are not
guaranteed by any subsidiary of the Company, and therefore are effectively subordinated to all of the existing and
future claims of creditors of each of the Company’s subsidiaries.

The Series UIC- 1C, 2C, 3C, 4C, 5C, 6C, 7C, 8C and 9C Notes were offered and will be sol d pursuant to the
Company’s shelf registration statement on Form S-3 (Registration No. 333-169832) under the Securities Act of 1933,
as amended. The Company has filed with the Securities and Exchange Commission a prospectus supplement, dated
January 15, 2 013 , together with the accompanying prospectus, dated October 7, 2010, relating to the offeri ng and
sale of the Series UIC- 1C, 2C, 3C, 4C, 5C, 6C, 7C, 8C and 9C Notes.

For a complete description of the terms and conditions of the Fixed Rate Secured Note s Series UIC- 1C, 2C,
3C, 4C, 5C, 6C, 7C, 8C and 9C Twenty-First Supplemental Indenture and the Fixed Rate Secured Notes Series UIC-
1C, 2C, 3C, 4C, 5C, 6C, 7C, 8C and 9C Security Agreement, please refer to the Fixed Rate Secured Notes Series
UIC- 1C, 2C, 3C, 4C, 5C, 6C, 7C, 8C and 9C Twenty-First Supplemental Indenture and the Fixed Rate Secured Notes
Series UIC- 1C, 2C, 3C, 4C, 5C, 6C, 7C, 8C and 9C Security Agreement , each of which is incorporated herein by
reference and attached to this Current R eport on Form 8-K as Exhibit 4.1 .

A copy of the opinion and consent of Jennifer M. Settles, Secretary of the Company, as to the validity of the
Series UIC- 1C, 2C, 3C, 4C, 5C, 6C, 7C, 8C and 9C Notes is incorporated by reference into the Registration
Statement on F orm S-3 (File No. 333-169832) and filed as Exhibit 5.1 hereto.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits.

Exhibit No. Description

4.1 Series UIC- 1C, 2C, 3C, 4C, 5C, 6C, 7C, 8C and 9C Twenty-First Supplemental Indenture
and Pledge and Security Agreement dated January 15, 2013 , by and between
AMERCO , U.S. Bank National Association, as trustee and Amerco Real Estate

Company.
51 Opinion of Jennifer M. Settles, Secretary of AMERCO.
23.1 Consent of Jennifer M. Settles, Secretary of AMERCO (included in Exhibit 5.1).

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

AMERCO
(Registrant)

[s/ Jason A. Berg

Jason A. Berg

Principal Financial Officer and
Chief Accounting Officer

Date: January 15, 2013
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4.1 Series UIC- 1C, 2C, 3C, 4C, 5C, 6C, 7C, 8C and 9C Twenty-First Supplemental Indenture
and Pledge and Security Agreement dated January 15, 2013 , by and between
AMERCO , U.S. Bank National Association, as trustee and Amerco Real Estate

Company.
51 Opinion of Jennifer M. Settles, Secretary of AMERCO.
231 Consent of Jennifer M. Settles, Secretary of AMERCO (included in Exhibit 5.1).
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AMERCO,
| ssuer

to

U.S. BANK NATIONAL ASSOCIATION,
Trustee

TWENTY-FIRST SUPPLEMENTAL
INDENTURE

Dated as of
January 15, 2013

TO
U-HAUL INVESTORS CLUB INDENTURE

Dated as of
February 14, 20 11

FIXED RATE SECURED NOTES SERIES UIC-1C, 2C, 3C, &C, 6C, 7C, 8C and 9C

THIS TWENTY-FIRST SUPPLE MENTAL INDENTURE, dated a$ January 15, 2013 (theSupplement:
Indenture”), is entered into between AMERC@ corporation duly organized and existing untierlaws of the Sta
of Nevada (hereinafter called the “ Company "), ihgvts principal executive office located E325 Airmotive Way
Suite 100, Reno, Nevada 89 5 02, and U.S. Bdalonal Association, a national banking assocmfjleereinafte
called the “Trustee”).

RECITALS

The Company and the Trustee entered into théaul Investors Club Indenture, dated as of Febradry201.
(the “Base Indenture”, and to gether with the Sappntal Indenture, the “Indenturet(, provide for the issuance
the Company from time to time of itdebentures, notes or other evidences of indebtedieseinafter called t
“Securities”), unlimited as to principal amount, hieear such rates of interest, to mature at such ¢éintenes, to b
issued in one or more series.

The Company has duly authorized, and desires teectiube established, a series of its ntwtdse known as i
“Fixed Rate Secured Notes Series UIC-1C, 2C , 3G, 3C, 6C, 7C, 8C and 9C” (the “ Notes "the form an
substance of and the terms, provisions and conditioereof to be set forth as provided in the Badenture and this
Supplemental Indenture.

The Executive Finance Committee of tBoard of Directors of the Company s duly authorized the issuar



of the Notesand the other amendments to the Indenture prowioteish this Supplemental Indentu, and hes
authorized the proper officers of the Company tecete any and all appropriate documents necessaypoopriate
to effect each such issuance.

This Supplemental Indenture is being entered inisyant to the provisions of Sections 301 af@1 of the
Base Indenture. All terms used in this Supplenidni@enture that are not otherwise defineerein will have th
meanings assigned to such terms in the Base Indentu

The Company has requested that the Trustee exacdtdeliver this Supplemental Indenture , andlidthings
necessary to make this Supplemental Indentureié agteement of th e Compan vy, in accordance wustterms.

NOW THEREFORE, in consideration of the premises e purchase and acceptance of the Notes
Holder s thereof, and for the purpose of settimthfoas provided in the Indenture, the forms amohseof the Noes
the Company covenants and agrees, with the Trustde]lows:

ARTICLE ONE
GENERAL TERMS AND CONDITIONS OF THE NOTES

Section 1.01 Designation.

The Notes, designated as the “Fixed Rate SecuréesNgeries UIC-1C, 2C, 3C, 4C, 5C, 6C, 7C, 8C &j 9
are hereby authorized and established as a sér@ecarities under the Indenture.

Section 1.02 Form and Denomination of Notes.

The Notes will be issued as Boekiry Securities. Therefore, the Notes will notdeetificated, and will k
registered in the name of the Holders in book-gntorm only with the Securities Registrar. For @noidance ¢
doubt, the Notes will be issued without coupong] ah references to “Global Securities”, “Bearerc@gies” anc
“Coupons” do not apply to the Notes and will berélggarded.

The Notes will be issued in denominations of $100 ategral multiples of $100 in excess thereof.

The Notes will be issued over a period of time &odh time to time, in up to four separate sdyies, eac
with potential sub-series thereunder, with e aaihdgaur subseries bearing a unique interest rate and termcasdec
herein. Prospective investors shall have the dppity to select the sukeries of the Notes for which such prospe:
investor is subscribing. As sub-series of theeNoare issued, the Company shall so notify the Trust8act
notification shall set forth the following, with spect to each such sub-series so issued: the dsdagethe dollar-
amount funded; the sub-series number; identificatibthe Collateral; the mairity date; and the aggregate princ
amount of the Notes previously issued.

Section 1.03 Principal, Maturity and Interest; Payment AmortiaatSchedule.

With respect to each series of the Notes, the gerthinterest rate are as follows:

- All series of Notes wit h a term of 15 years shalr interest at 6.9% per annum
- All series of Notes with a term of 20 years shalhbinterest at 7.2% per annum
- All series of Notes with a term of 25 years shalhbinterest at 7.5% per annum
- All series of Notes with a term o f 30 years shalr interest at 8.0% per annum

The Notes shall have such other terms as are diateth, in the form of definitive Notes or in timelenture.

As notes are offered, prospective investors slaletthe opportunity to select the seand su-series of note



for which such prospective investor is subscribirEach of the nine series of notes (including all-series ¢
notes issued under their respective series) skeall b term and corresponding interest rate to berrdaed byCao
mpany management prior to the closing of the &itgiseries of N otes under sucloté series, in accordance with
terms immediately above. At that time, the inittllateral which shall secure such series aitds shall be select
and assigned to th e series.

The Notes are fully amortizing. Payments of ppatiand interest on the Notes will be credited &t
Holder’'s UHaul Investors Club account, in arrears every timeaths, throughout the term, commencing three hs
after the date of is sue with respect to the apple subseries of the Notes, and thereafter every threethme
throughout the term applicable to such sub-sedash such date, a “Credit Date”). Interest orNtbtes is

calculated based upon the outstanding balance afgypal of the Notes at the time interest is duée
following schedules illustrate investments of $1®@ach of the series of Notes .

Notes with a term of 15 years, bearing interest at 6.9% per annum

U-Note
Payment Number Balance Principal Interest Payout
1 $100.00 $0.96 $1.73 $2.69
2 $99.04 $0.98 $1.71 $2.69
3 $98.06 $1.00 $1.69 $2.69
4 $97.06 $1.02 $1.67 $2.69
5 $96.04 $1.03 $1.66 $2.69
6 $95.01 $1.05 $1.64 $2.69
7 $93.96 $1.07 $1.62 $2.69
8 $92.89 $1.09 $1.60 $2.69
9 $91.80 $1.11 $1.58 $2.69
10 $90.69 $1.13 $1.56 $2.69
11 $89.56 $1.15 $1.54 $2.69
12 $88.41 $1.16 $1.53 $2.69
13 $87.25 $1.18 $1.51 $2.69
14 $86.07 $1.21 $1.48 $2.69
15 $84.86 $1.23 $1.46 $2.69
16 $83.63 $1.25 $1.44 $2.69
17 $82.38 $1.27 $1.42 $2.69
18 $81.11 $1.29 $1.40 $2.69
19 $79.82 $1.31 $1.38 $2.69
20 $78.51 $1.34 $1.35 $2.69
21 $77.17 $1.36 $1.33 $2.69
22 $75.81 $1.38 $1.31 $2.69
23 $74.43 $1.41 $1.28 $2.69
24 $73.02 $1.43 $1.26 $2.69
25 $71.59 $1.46 $1.23 $2.69
26 $70.13 $1.48 $1.21 $2.69
27 $68.65 $1.51 $1.18 $2.69
28 $67.14 $1.53 $1.16 $2.69
29 $65.61 $1.56 $1.13 $2.69
30 $64.05 $1.58 $1.10 $2.68
31 $62.47 $1.60 $1.08 $2.68
32 $60.87 $1.64 $1.05 $2.69
33 $59.23 $1.67 $1.02 $2.69
34 $57.56 $1.69 $0.99 $2.68
35 $55.87 $1.72 $0.96 $2.68
36 $54.15 $1.75 $0.93 $2.68
37 $52.40 $1.78 $0.90 $2.68
38 $50.62 $1.81 $0.87 $2.68
39 $48.81 $1.85 $0.84 $2.69



40 $46.96 $1.87 $0.81 $2.68

41 $45.09 $1.90 $0.78 $2.68
42 $43.19 $1.94 $0.75 $2.69
43 $41.25 $1.98 $0.71 $2.69
44 $39.27 $2.00 $0.68 $2.68
45 $37.27 $2.05 $0.64 $2.69
46 $35.22 $2.07 $0.61 $2.68
47 $33.15 $2.12 $0.57 $2.69
48 $31.03 $2.14 $0.54 $2.68
49 $28.89 $2.19 $0.50 $2.69
50 $26.70 $2.23 $0.46 $2.69
51 $24.47 $2.27 $0.42 $2.69
52 $22.20 $2.30 $0.38 $2.68
53 $19.90 $2.34 $0.34 $2.68
54 $17.56 $2.38 $0.30 $2.68
55 $15.18 $2.42 $0.26 $2.68
56 $12.76 $2.47 $0.22 $2.69
57 $10.29 $2.50 $0.18 $2.68
58 $7.79 $2.56 $0.13 $2.69
59 $5.23 $2.59 $0.09 $2.68
60 $2.64 $2.64 $0.05 $2.69
$0.00
Total $100.00 $61.22 $161.22

Notes with a term of 20 years, bearing interest at 7.2% per annum

U-Note
Payment Number Balance Principal Interest Payout
1 $100.00 $0.57 $1.80 $2.37
2 $99.43 $0.58 $1.79 $2.37
3 $98.85 $0.59 $1.78 $2.37
4 $98.26 $0.60 $1.77 $2.37
5 $97.66 $0.61 $1.76 $2.37
6 $97.05 $0.62 $1.75 $2.37
7 $96.43 $0.63 $1.74 $2.37
8 $95.80 $0.65 $1.72 $2.37
9 $95.15 $0.66 $1.71 $2.37
10 $94.49 $0.67 $1.70 $2.37
11 $93.82 $0.68 $1.69 $2.37
12 $93.14 $0.69 $1.68 $2.37
13 $92.45 $0.71 $1.66 $2.37
14 $91.74 $0.72 $1.65 $2.37
15 $91.02 $0.73 $1.64 $2.37
16 $90.29 $0.74 $1.63 $2.37
17 $89.55 $0.76 $1.61 $2.37
18 $88.79 $0.77 $1.60 $2.37
19 $88.02 $0.79 $1.58 $2.37
20 $87.23 $0.80 $1.57 $2.37
21 $86.43 $0.81 $1.56 $2.37
22 $85.62 $0.83 $1.54 $2.37
23 $84.79 $0.84 $1.53 $2.37
24 $83.95 $0.86 $1.51 $2.37
25 $83.09 $0.87 $1.50 $2.37
26 $82.22 $0.89 $1.48 $2.37
27 $81.33 $0.91 $1.46 $2.37
28 $80.42 $0.92 $1.45 $2.37
29 $79.50 $0.94 $1.43 $2.37



30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66
67
68
69
70
71
72
73
74
75
76
77
78
79

80

$78.56
$77.60
$76.63
$75.64
$74.63
$73.60
$72.55
$71.49
$70.41
$69.31
$68.19
$67.05
$65.89
$64.71
$63.50
$62.27
$61.02
$59.75
$58.47
$57.15
$55.82
$54.45
$53.07
$51.66
$50.22
$48.76
$47.28
$45.76
$44.22
$42.66
$41.06
$39.43
$37.77
$36.09
$34.37
$32.63
$30.85
$29.04
$27.19
$25.32
$23.42
$21.47
$19.49
$17.47
$15.42
$13.34
$11.21
$9.05
$6.84
$4.60

$2.32
$0.00

$0.96
$0.97
$0.99
$1.01
$1.03
$1.05
$1.06
$1.08
$1.10
$1.12
$1.14
$1.16
$1.18
$1.21
$1.23
$1.25
$1.27
$1.28
$1.32
$1.33
$1.37
$1.38
$1.41
$1.44
$1.46
$1.48
$1.52
$1.54
$1.56
$1.60
$1.63
$1.66
$1.68
$1.72
$1.74
$1.78
$1.81
$1.85
$1.87
$1.90
$1.95
$1.98
$2.02
$2.05
$2.08
$2.13
$2.16
$2.21
$2.24
$2.28

$2.32

$1.41
$1.40
$1.38
$1.36
$1.34
$1.32
$1.31
$1.29
$1.27
$1.25
$1.23
$1.21
$1.19
$1.16
$1.14
$1.12
$1.10
$1.08
$1.05
$1.03
$1.00
$0.98
$0.96
$0.93
$0.90
$0.88
$0.85
$0.82
$0.80
$0.77
$0.74
$0.71
$0.68
$0.65
$0.62
$0.59
$0.56
$0.52
$0.49
$0.46
$0.42
$0.39
$0.35
$0.31
$0.28
$0.24
$0.20
$0.16
$0.12
$0.08

$0.04

$2.37
$2.37
$2.37
$2.37
$2.37
$2.37
$2.37
$2.37
$2.37
$2.37
$2.37
$2.37
$2.37
$2.37
$2.37
$2.37
$2.37
$2.36
$2.37
$2.36
$2.37
$2.36
$2.37
$2.37
$2.36
$2.36
$2.37
$2.36
$2.36
$2.37
$2.37
$2.37
$2.36
$2.37
$2.36
$2.37
$2.37
$2.37
$2.36
$2.36
$2.37
$2.37
$2.37
$2.36
$2.36
$2.37
$2.36
$2.37
$2.36
$2.36

$2.36



Total $100.00 $89.43 $189.43

Notes with a term of 25 years, bearing interest at 7.5% per annum

U-Note
Payment Number Balance Principal Interest Payout

1 $100.00 $0.34 $1.88 $2.22
2 $99.66 $0.35 $1.87 $2.22
3 $99.31 $0.36 $1.86 $2.22
4 $98.95 $0.36 $1.86 $2.22
5 $98.59 $0.37 $1.85 $2.22
6 $98.22 $0.38 $1.84 $2.22
7 $97.84 $0.39 $1.83 $2.22
8 $97.45 $0.39 $1.83 $2.22
9 $97.06 $0.40 $1.82 $2.22
10 $96.66 $0.41 $1.81 $2.22
11 $96.25 $0.42 $1.80 $2.22
12 $95.83 $0.42 $1.80 $2.22
13 $95.41 $0.43 $1.79 $2.22
14 $94.98 $0.44 $1.78 $2.22
15 $94.54 $0.45 $1.77 $2.22
16 $94.09 $0.46 $1.76 $2.22
17 $93.63 $0.46 $1.76 $2.22
18 $93.17 $0.47 $1.75 $2.22
19 $92.70 $0.48 $1.74 $2.22
20 $92.22 $0.49 $1.73 $2.22
21 $91.73 $0.50 $1.72 $2.22
22 $91.23 $0.51 $1.71 $2.22
23 $90.72 $0.52 $1.70 $2.22
24 $90.20 $0.53 $1.69 $2.22
25 $89.67 $0.54 $1.68 $2.22
26 $89.13 $0.55 $1.67 $2.22
27 $88.58 $0.56 $1.66 $2.22
28 $88.02 $0.57 $1.65 $2.22
29 $87.45 $0.58 $1.64 $2.22
30 $86.87 $0.59 $1.63 $2.22
31 $86.28 $0.60 $1.62 $2.22
32 $85.68 $0.61 $1.61 $2.22
33 $85.07 $0.62 $1.60 $2.22
34 $84.45 $0.64 $1.58 $2.22
35 $83.81 $0.65 $1.57 $2.22
36 $83.16 $0.66 $1.56 $2.22
37 $82.50 $0.67 $1.55 $2.22
38 $81.83 $0.69 $1.53 $2.22
39 $81.14 $0.70 $1.52 $2.22
40 $80.44 $0.71 $1.51 $2.22
41 $79.73 $0.73 $1.49 $2.22
42 $79.00 $0.74 $1.48 $2.22
43 $78.26 $0.75 $1.47 $2.22
a4 $77.51 $0.78 $1.45 $2.23
45 $76.73 $0.78 $1.44 $2.22
46 $75.95 $0.81 $1.42 $2.23
47 $75.14 $0.81 $1.41 $2.22
48 $74.33 $0.83 $1.39 $2.22
49 $73.50 $0.84 $1.38 $2.22

50 $72.66 $0.87 $1.36 $2.23



51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81
82
83
84
85
86
87
88
89
90
91
92
93

94
95
96
97
98
99
100

Total

Notes with a term of 30 years, bearing interest at 8.0% per annum

$71.79
$70.92
$70.02
$69.10
$68.18
$67.23
$66.26
$65.28
$64.28
$63.27
$62.23
$61.17
$60.09
$58.99
$57.87
$56.73
$55.56
$54.38
$53.18
$51.95
$50.70
$49.42
$48.13
$46.80
$45.46
$44.08
$42.69
$41.26
$39.81
$38.33
$36.83
$35.29
$33.73
$32.13
$30.51
$28.86
$27.17
$25.46
$23.71
$21.93
$20.12
$18.27
$16.38

$14.47
$12.51
$10.52
$8.50
$6.43
$4.33
$2.18
$0.00

$0.87
$0.90
$0.92
$0.92
$0.95
$0.97
$0.98
$1.00
$1.01
$1.04
$1.06
$1.08
$1.10
$1.12
$1.14
$1.17
$1.18
$1.20
$1.23
$1.25
$1.28
$1.29
$1.33
$1.34
$1.38
$1.39
$1.43
$1.45
$1.48
$1.50
$1.54
$1.56
$1.60
$1.62
$1.65
$1.69
$1.71
$1.75
$1.78
$1.81
$1.85
$1.89
$1.91

$1.96
$1.99
$2.02
$2.07
$2.10
$2.15
$2.18

$100.00

$1.35
$1.33
$1.31
$1.30
$1.28
$1.26
$1.24
$1.22
$1.21
$1.19
$1.17
$1.15
$1.13
$1.11
$1.09
$1.06
$1.04
$1.02
$1.00
$0.97
$0.95
$0.93
$0.90
$0.88
$0.85
$0.83
$0.80
$0.77
$0.75
$0.72
$0.69
$0.66
$0.63
$0.60
$0.57
$0.54
$0.51
$0.48
$0.44
$0.41
$0.38
$0.34
$0.31

$0.27
$0.23
$0.20
$0.16
$0.12
$0.08
$0.04

$122.29

$2.22
$2.23
$2.23
$2.22
$2.23
$2.23
$2.22
$2.22
$2.22
$2.23
$2.23
$2.23
$2.23
$2.23
$2.23
$2.23
$2.22
$2.22
$2.23
$2.22
$2.23
$2.22
$2.23
$2.22
$2.23
$2.22
$2.23
$2.22
$2.23
$2.22
$2.23
$2.22
$2.23
$2.22
$2.22
$2.23
$2.22
$2.23
$2.22
$2.22
$2.23
$2.23
$2.22

$2.23
$2.22
$2.22
$2.23
$2.22
$2.23
$2.22

$222.29



Payment Number U-Note Balance Principal Interest Payout

1 $100.00 $0.20 $2.00 $2.20
2 $99.80 $0.20 $2.00 $2.20
3 $99.60 $0.22 $1.99 $2.21
4 $99.38 $0.21 $1.99 $2.20
5 $99.17 $0.23 $1.98 $2.21
6 $98.94 $0.22 $1.98 $2.20
7 $98.72 $0.24 $1.97 $2.21
8 $98.48 $0.23 $1.97 $2.20
9 $98.25 $0.23 $1.97 $2.20
10 $98.02 $0.25 $1.96 $2.21
11 $97.77 $0.25 $1.96 $2.21
12 $97.52 $0.26 $1.95 $2.21
13 $97.26 $0.25 $1.95 $2.20
14 $97.01 $0.27 $1.94 $2.21
15 $96.74 $0.28 $1.93 $2.21
16 $96.46 $0.27 $1.93 $2.20
17 $96.19 $0.28 $1.92 $2.20
18 $95.91 $0.29 $1.92 $2.21
19 $95.62 $0.29 $1.91 $2.20
20 $95.33 $0.29 $1.91 $2.20
21 $95.04 $0.31 $1.90 $2.21
22 $94.73 $0.32 $1.89 $2.21
23 $94.41 $0.31 $1.89 $2.20
24 $94.10 $0.32 $1.88 $2.20
25 $93.78 $0.33 $1.88 $2.21
26 $93.45 $0.34 $1.87 $2.21
27 $93.11 $0.34 $1.86 $2.20
28 $92.77 $0.35 $1.86 $2.21
29 $92.42 $0.36 $1.85 $2.21
30 $92.06 $0.36 $1.84 $2.20
31 $91.70 $0.38 $1.83 $2.21
32 $91.32 $0.37 $1.83 $2.20
33 $90.95 $0.39 $1.82 $2.21
34 $90.56 $0.39 $1.81 $2.20
35 $90.17 $0.41 $1.80 $2.21
36 $89.76 $0.40 $1.80 $2.20
37 $89.36 $0.42 $1.79 $2.21
38 $88.94 $0.42 $1.78 $2.20
39 $88.52 $0.44 $1.77 $2.21
40 $88.08 $0.44 $1.76 $2.20
41 $87.64 $0.46 $1.75 $2.21
42 $87.18 $0.46 $1.74 $2.20
43 $86.72 $0.47 $1.73 $2.20
44 $86.25 $0.47 $1.73 $2.20
45 $85.78 $0.49 $1.72 $2.21
46 $85.29 $0.50 $1.71 $2.21
47 $84.79 $0.51 $1.70 $2.21
48 $84.28 $0.52 $1.69 $2.21
49 $83.76 $0.53 $1.68 $2.21
50 $83.23 $0.55 $1.66 $2.21
51 $82.68 $0.55 $1.65 $2.20
52 $82.13 $0.56 $1.64 $2.20
53 $81.57 $0.57 $1.63 $2.20
54 $81.00 $0.59 $1.62 $2.21

55 $80.41 $0.59 $1.61 $2.20



56
57
58
59
60
61
62
63
64
65
66
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81
82
83
84
85
86

87
88
89
90
91
92
93
94
95
96
97
98
99
100
101
102
103
104
105
106
107
108
109
110
111

$79.82
$79.21
$78.58
$77.95
$77.31
$76.65
$75.97
$75.29
$74.60
$73.88
$73.15
$72.41
$71.65
$70.88
$70.09
$69.29
$68.47
$67.63
$66.78
$65.92
$65.03
$64.12
$63.20
$62.25
$61.30
$60.32
$59.32
$58.31
$57.27
$56.21
$55.12

$54.02
$52.89
$51.75
$50.58
$49.38
$48.17
$46.92
$45.66
$44.36
$43.05
$41.70
$40.33
$38.94
$37.51
$36.05
$34.57
$33.06
$31.51
$29.94
$28.33
$26.70
$25.02
$23.32
$21.58
$19.80

$0.61
$0.63
$0.63
$0.64
$0.66
$0.68
$0.68
$0.69
$0.72
$0.73
$0.74
$0.76
$0.77
$0.79
$0.80
$0.82
$0.84
$0.85
$0.86
$0.89
$0.91
$0.92
$0.95
$0.95
$0.98
$1.00
$1.01
$1.04
$1.06
$1.09
$1.10

$1.13
$1.14
$1.17
$1.20
$1.21
$1.25
$1.26
$1.30
$1.31
$1.35
$1.37
$1.39
$1.43
$1.46
$1.48
$1.51
$1.55
$1.57
$1.61
$1.63
$1.68
$1.70
$1.74
$1.78
$1.80

$1.60
$1.58
$1.57
$1.56
$1.55
$1.53
$1.52
$1.51
$1.49
$1.48
$1.46
$1.45
$1.43
$1.42
$1.40
$1.39
$1.37
$1.35
$1.34
$1.32
$1.30
$1.28
$1.26
$1.25
$1.23
$1.21
$1.19
$1.17
$1.15
$1.12
$1.10

$1.08
$1.06
$1.04
$1.01
$0.99
$0.96
$0.94
$0.91
$0.89
$0.86
$0.83
$0.81
$0.78
$0.75
$0.72
$0.69
$0.66
$0.63
$0.60
$0.57
$0.53
$0.50
$0.47
$0.43
$0.40

$2.21
$2.21
$2.20
$2.20
$2.21
$2.21
$2.20
$2.20
$2.21
$2.21
$2.20
$2.21
$2.20
$2.21
$2.20
$2.21
$2.21
$2.20
$2.20
$2.21
$2.21
$2.20
$2.21
$2.20
$2.21
$2.21
$2.20
$2.21
$2.21
$2.21
$2.20

$2.21
$2.20
$2.21
$2.21
$2.20
$2.21
$2.20
$2.21
$2.20
$2.21
$2.20
$2.20
$2.21
$2.21
$2.20
$2.20
$2.21
$2.20
$2.21
$2.20
$2.21
$2.20
$2.21
$2.21
$2.20



112 $18.00 $1.85 $0.36 $2.21

113 $16.15 $1.88 $0.32 $2.20
114 $14.27 $1.91 $0.29 $2.20
115 $12.36 $1.96 $0.25 $2.21
116 $10.40 $2.00 $0.21 $2.21
117 $8.40 $2.04 $0.17 $2.21
118 $6.36 $2.08 $0.13 $2.21
119 $4.28 $2.11 $0.09 $2.20
120 $2.17 $2.17 $0.04 $2.21
$0.00
Total $100.00 $164.65 $264.65

The Regular Record Date for installments of printgnd interest payments on the Notes is thedagtof the
month preceding the related Credit Daievided, however , that if a Credit Date falls on a day th&mnot a Busine:
Day, the required installment payment of principatl interest will be made on the next Business &aif made o
the applicable Credit Date, and no interest witirae on that payment for the period from and afterapplicable Cre
it Date to the next Business Day.

Section 1.04 Limit on Amount of Series.

The Notes will be limited to $ 10,735,000 in aggregprincipal amount. In addition,

Note series secured by the  Shall not excezfbttowing amount, in
following Collateral : aggregatengipal amount:

(as hereinafter defined)

Sunnyslope Property $450,000
Kansas City Property $5,000,000
Forest Park Property $1,000,000
Tempe Property $250,000
Charlotte Property $500,000
Forth Worth Property $150,000
Las Vegas Property $350,000
Beaumont Property $1,148,00
Harvey Proper ty $1,89M0

Section 1.05 Ranking.

The Notes are the obligations of the Company oflge Notes are not guaranteed by any of the Company
Subsidiaries or Affiliates, and will be structuyakubordinated to all é the existing and future liabilities of t
Companys Subsidiaries. The Notes are secured in the €dlla(as defined in Section 1.06 below) and walhk
equally among themselves.

Section 1.06 Security Agreement; Events of Default.

The Company, the Trustee, AmerBeal Estate Company, a Nevada corporation, and éonReal Esta
Company of Texas, Inc., a Texas corporation, each entities being indirect subsidiaries of the @any ,will entel
into a Pledge and Security Agreement, substantialtile form attach ed hereto as Exhibit A (tRéetige and Secur
Agreement”),concurrently with the execution of this Suppleméntalenture. The Trustee is hereby directe
execute the Pledge and Security Agreement andrtorpeits duties as specified therein.

Pursuant to the Pledge and Security Agreement @ated mortgage or deed of trustaeh of the series of Not
shall be secured by one of the following propert&s the initial Collateral for such series, subjec collatere
substitutions as provided herein:



U-Haul of Sunnyslope, located in Phoenix, Arizottee (‘Phoenix Property”).
U-Haul Kansas City Engine Remanufacturing Facilibgated in Kansas City, Missouri (th&&dnsas Cit
Property”).
- U-Haul Forest Park Shop, located in Forest Parkgdis (the “Forest Park Property”).
- U-Haul of Tri-City, located in Tempe, Arizona (thBempe Property”).
- U-Haul of Tryon St., located in Charlotte, Northr@iana (the “Charlotte Property”).
- U-Haul of I-35 & Berry, located in Fort Worth, Tex&he Fort Worth Property”).
- U-Haul of W. Bonanza, located in Las Vegas, Nev#da “Las Vegas Property”).
- U-Haul of Eastex Freeway, located in Beaumont, $€iae “Beaumont Property”)
- U-Haul of LaPalco, located in Harvey, Louisianae(thlarvey Property”)

Once $100 has been invested with us in notes irsarngs herein, we will gratd the Trustee for the benefit of
holders a mortgage or deed of trust lien ( as @pjate in the respective jurisdictian which such property
located) , on the prope rty selected by Companyagament as to be securing such serieshe series of not
hereunder are not cross-defaulted or camkateralized to one another. Accordingly, a défay AMERCO unde
one series of

notes shall not trigger a default undmmy other series of notes hereunder or under ahgr atbligation c
AMERCO or its affiliates. Additionally, the colkatal pledged to secure one series of notes hereshd# not secu
any other series of notes hereunder. The equibnefproperty will not serve as security for any series of notéel
than the series of notes under which such propertybeen pledged.

As new sub-series of the Notes are issued, or dsiathl Notes are issued under a given sabes of th
Notes, new scheduleto the Pledge and Security Agreement will be aditiedeto and provided to the Trustee
identify the specific Collateral being pledged undech sub-series of the NoteBursuant to the Pledge and Seci
Agreement, the Collateral is being pledgeg Pledgor to the Trustee, for the benefit of thdddos of the Notes
Subject to certain conditions set forth thereire @ompany has the right, in its sole discretionmimke Collater:
substitutions. The Pledge and Security Agreemescribes, with out limitation, the Compasyfight to mak
Collateral substitutions and the release of thesfBris security interest in the Collateral.

With respect to the Notes, “Event of Defaulti,addition to the meaning given in Section 501hef Base Inde
ture, shall include (i) the Company’s or Pledgodsfault in the performance, or breach of any cowmera
representation angarranty in the Pledge and Security Agreement,@mdinuance of such default or breach (witl
such default or breach havingelbn waived in accordance of the provisions of lienture) for a period of 90 d¢
after there has been given, by registered or maitihail, to the Company and the Pledgor by thesteeif it has notici
or actual knowledge of such event of default o theoCompany , the Pledgand the Trustee by the Holders of at |
51% in principal amount of the Outstanding Notegrdten notice specifying such default or breacH egquiring it tc
be remedied and stating that such notice is a tdotif Defaul t” under the Indenture , ifi the repudiation ¢
disaffirmation by the Company or the Pledgor omitaterial obligations under the Pledg®d Security Agreement, €
(i ) the determination in a judicial proceedingat the Pledge and Security Agreementingnforceable or inval
against the Pledgor for any reason with respeatrt@terial portion of the Collateral.

Section 1.07 Maturity Date.

The Notes will mature the specified number of yemrsndicated in Section 1.03 herein following siidte’s
respective issue date. The schedules to the PdtySecurity Agreement shall set forth the difiérespective
maturity dates of the Notes.

Section 1.08 Further Issues.

Without the consent of Holders of not less than Sif%he principal amount of the outstanding Noths, Con
pany will not issue additional Notes secured byGodlateral. However, the Company has the rigloimftime to time
without the consent of the Holders of the Notesut, in compliance with the terms of the Indentunssueothel
Securities



Section 1.09 Optional Recemption; Sinking Fund.

The Notes, including any sub-series thereof andpamiion of any sulseries thereof, may be redeemed b
Company in its sole discretion at any time, in vehot in part, without

any penalty, premium or fee, at a price equal @M% of the principal amount then outstanding, @asrue:
and unpaid interest, if any, through the date dénaption. A partial redemption may be on a pra tasis or on su
other basis as is determined by the company isdls discretion. The Company will not be obligated to rede
fractions of Notes. In the event of a redemptitve, Company will cause noti ces of redemption tebmiledto the
email address associated with each respective HeldeHaul Investors Club account in accordancettwihe term
and conditions set forth in the Base Indenture .

The Notes are not subject to any sinking fund, ti@dCompany is not obligated to repay any princga
interest due on the Notes before such paymentsnieeaue. For the avoidance of douBtticles XII and Xl
contained in the Indenture will not be applicaloleite Notes.

Section 1.10 Payment.

Principal and interest payments on the Notes, dioly without limitation the payment due on eachedal
Stated Maturity with respect to the Notes, will dye dited to each Holder's Haul Investors Club account, in U
dollars. For the avoidance of doubt, Article XI¥tbe Indenture will not be applicable to the Notes

Principal and interest payments on the Notes vélldeposited by or on behalf of the Cgany into one ¢
more segregated accounts maintained by Servicedgfised in Section 1.16 below) (collectively, thénvestmer
Account”) with a third party financial institution Servicer, on behalf of the Company, will maintaubaccount
under the Investment Account for each Holder, whaighreferred to as “U-Haul Investors Club accdufitse U-Haul
Investors Club accounts are record-keeping subtedsainder the InvestmeAtcount that are purely administrat
and reflect balances and transactions concerniaguhds of each Holder with respect to the Notéands in th
Investment Account will always be maintained aF&1C member financial institution.

Cash funds may remain in a Holder's U-Haul InvestGiub account indefinitely and wiflot earn interes
Upon request by a Holder, made through the U-Hawgstors Club website and such Holder'$1aul Investors Clu
account, but subject to specified hold periadslisclosed in the Terms of Use, the Companytsaitisfer, or will caus
Servicer to transfer, funds in such Holder's U-Hbavestors Club account to such Holdelinked U.S. outside ba
account, by a transfer through the ACH System yideal such fu nds are not already committed topilmehase
other Securities, or to offset any fees payableunh Holder, pursuant to the U-Haul Investors Club.

Section 1.11 Restrictions on Transfer

The Notes are not transferable except between nmmsmidethe U-Haul Invesbrs Club through private
negotiated transactions, as to which neither thenfizmy , the S ervicer, the flistee, nor any of their respec
affiliates will have any involvementThe Notes are not being listed on any securitiehaxge, and there is no
ticipated public market for the Notes.

Upon a transfer of one or more Notes following &gtely negotiated transaction with another mendjehe
Company’s U-Haul Investors Club, the transferor titsnsferee and must notify the Company throughUhe aul
Investors Club website. Thereafter, the Companlratcognize the transfer and register the applicable notes in
name of the transferee.

Section 1.1 Fees.



The Company will charge a transfer fee for a No#émgfer permitted by Section 1.11 of this Sugmenta
Indenture equal to $25.00 per transaction, assdeshé transferor. Such fee will be automaticdducted from tf
funds in such Holder’'s U-Haul Investor Club account

Section 1.13 Company and Trustee Notices

Holders of the Notes agree to receive alladmnents, communications, notices, contracts, seEsimffering
materials, account statements, agreements ando@xmeénts, including IRS Form 1099s, arising frora thHaul
Investors Club, or required to be delivered byltigenture or any Security Dasnents applicable to the Notes, an
submit all documents, statements, communicatioesprds and notices due from the Holders to the Gomy
electronically through the U-Haul Investors Clubbsite and the Holders’ Btaul Investors Club accounts.
addition, the Security Registrar agrees to delorebehalf of the Trustee, and the Holders of theeBlagree to recei
electronically through the U-Haul Investors Clubbsige and the Holders’ Blaul Investors Club accounts, all rep
of the Trusteerequired to be delivered to the Holders of the Nqgtersuant to the Indenture (including, witt
limitation, Section 703 of the Base Indenture) my &ecurity Documents applicable to the Notes.

Section 1.14 Place of Payment.

Notwithstanding anything contained in th e Indeatiar the contraryno Place of Payment for the Notes sha
maintained by the Company. The Notes may only besgmted or surrendered for payment, surrendere
registration of transfer or exchange, or surrendlare

connection with an opional redemption by the Company described in Secfi®9 of this Supplemen
Indenture, electronically through the Company’s BuHInvestors Club website.

Section 1.15 Security Registrar and Paying Agent.

The Security Registrar and Paying Agent shall eeGbmpany’s Affiliate, Udaul International, Inc., a Neva
corporation, or its designee (in such capacityyviger”).

Section 1.16 Non-Applicable Provisions

The Notes will not (i) be convertible into and/axchangealle for Common Stock or other securities
property, (i) be issuable upon the exercise oframs, or (iii) be guaranteed by any Person onddte of issuanct
The Company will not pay Additional Amounts on si@#curities.

ARTICLE TWO
ORIGINAL ISSUE OF NOTES

Section 2.01 Original Issue of Notes.

The Notes may, upon execution of this Supplemédnti@nture, be issued by the Company in the formrigea
in Section 1.02.

ARTICLE THREE
MISCELLANEOUS

Section 3.01 Arbitration.

In the event that the Company, on the one handpaadr more of thelolders, or the Trustee on behalf of
or more of the Holders, on the other hand, are lenabresolve any dispute, claim or controversyweein them (“
Dispute”) related to the Indenture, the Notes or tt-Haul Investors Club, as applicable, such fes agree to subr



the Dispute to binding arbitration in accordancewine following terms

(a) Any party in its reasonable discretion may givett®n notice to the other applicable parties the
Dispute be submitted to arbitration for final reg@n. Within fifteen (15) calendar days after receipsoch notice
the receiving parties shall submit a written reg@onlIf the Dispute remains following the exchawofehe writter
notice and response, the parties involved in tlepiie shall mutually slect one arbitrator within fifteen (15) calen
days of receipt of the response and shall submaitrthtter to that arbitrator to be settled in acancg with this Sectic
3.01(a). If these parties cannot mutually agre@ simgle arbitrator during sth fifteen (15) day period, these par
shall no later than the expiration of that fifteé®) day period jointly submit the matter to the émgan Arbitratiol
Association (“ AAA ) for expedited arbitration preedings to be conducted at the AAA offices,at anothe
mutually agreeable location, in Phoenix, Arizonaspant to the Association Commercial Arbitrationldguthen ii
effect (the “ Rules ”). The AAA will follow the Ras to select a single arbitrator

within fifteen (15) calendar days from thiate the matter is jointly submitted to the AAAhE€T arbitratc
(whether selected by the parties or by the AAA)Idhald a hearing within fortyfive (45) calendar days following t
date that the arbitrator is selected and shall ideoa timeline forthe parties to submit arguments and suppc
materials with sufficient advance notice to enalle arbitrator to hold the hearing within that yefive (45) da
period. The arbitrator shall issue a tentativenguivith findings of fact and law withififteen (15) calendar days atf
the date of the hearing. The arbitrator shall @lewthe parties an opportunity to comment on thateve ruling
within a timeframe established by the arbitratoovded that the arbitrator shall render a findinrg within thirty (30
calendar days after the date of the hearing. Theraor shall have the authority to grant any itle and leg:
remedies that would be available in any judici@ligereding to resolve a disputed claim, includinghwut limitations
the authority to impose sanctions, including atggifees and costs, to the same extent as a competamtot law o
equity .

(b) The Company, Trustee and each of the Holders @getgudgment upon any award rendere
the arbitrator may be entered in the courts ofShate of Arizona or in the United States Distficiurts located i
Arizona. Such court may enforce the provisionghig Section 3.01(b), and the party seeking enfossd shall b
entitled to an award of all costs and fees, inchglreasonable attorneyies, to be paid by the party against w
enforcement is ordered. The parties involved iDispute may terminate any arbitration proceedingntytually
resolving any Dispute prior to the issuance ohalfarbitration ruling p ursuant to this Sectio@13.

(c) For the avoidance of doubt, where a disputeearrelated to the Indenture, the Notes, thdaut
Investors Club or the Security Documents applicablihe Notedbetween (i) the Trustee and the Company (othel
with respect to when the Trustee is acting on behadhefor more of the Holders), (ii) the Trustee and or more ¢
the Holders, or (iii) the Trustee and any thirdtparthenin no event will the arbitration provisions settfoin this
Section 3.01 apply to such dispute.

Section 3.02 Ratification of Indenture.

The Indenture, as supplemented by this Supplemérdahture, is in all respects ratified and conédnan:
this Supplemental Indenture will be deemed pathefindenture in the manner and to the extent imeeand therei
provided;provided that the provisions of this Supplemental Indenapply solely with respect to the Notes and nc
any other Securities that may be issued pursuahettJHaul Investors Club. To the extent there is a kdrifetweel
the Indenture and this Supplemental Indenture vagipect to the Notes, the terms of this Supplerhémdanture wil
govern.

Section 3.03 Trustee Not Responsible for Recitals.

The recitals herein contained are made by the Coynpad not by the Trustee, and the Tiers assumes
responsibility for the correctness thereof. Thastee makes no representation as to the validigufficiency of thi:
Supplemental Indenture, the Pledge and Securiteéwgent or the Collateral (as defined in the Plealyk Securit
Agr eement).



Section 3.04 Governing Law.

This Supplemental Indenture and the Notes will beegned by and construed in accordance with the la
the State of New York.

Section 3.05 Separability.

In case any one or more of the provisions containeithis Supplemental Indenturehé Notes will for an
reason be held to be invalid, illegal or unenfobtean any respect, such invalidity, illegality mnenforceability wil
not affect any other provisions of this Supplemklmdenture or of the Notes, but this Supplemehtdénture and th
Notes will be construed as if such invalid or ibégr unenforceable provision had never been coathherein ¢
therein.

Section 3.06 Counterparts.

This Supplemental Indenture may be executed imanyber of counterparts each of which will be agioal ;
but such counterparts will together constitute dm#¢ and the same instrument. This Supplementaintode will b
effective when one or more counterparts has begrediby the parties hereto and delivered (includiyngelectroni
transmission) to the other parties.

IN WITNESS WHEREOF, the parties hereto have catissdSupplemental Indenture to be duly executed, as
of the day and year first above written.

AMERCO, as the Company

By:
Name: Jason A. Berg
Title: Principal Accounting Officer

U.S. BANK NATIONAL ASSOCIATION, as the Trustee

By:
Name:
Title:

EXHIBIT A

Series UIC-1C, 2C, 3C, 4C, 5C, 6C, 7C, 8C and 9C

PLEDGE AND SECURITY AGREEMENT




THIS PLEDGE AND SECURITY AGREEMENT (this “ Agreement”) is entered into as of January
2013, by and among AMERCO, a Nevada corporatioa {(tGompany ”), Amerco Real Estate Company, a Ne\
corporation, Amerco Real Estate Company of Texas, b Texas corporation (col lectivelyPtedgor”), and U.S
Bank National Association, a national banking asgmn in its capacity as Trustee under the Indent(the “Trustee

11).
RECITALS

A. Pursuant to the terms of the U-Haul Investors Qhdenture, dated as of February 14, 20fyland betwee
the Company and the Trustee (the “Base Indentuesiy, the Twenty=irst Supplemental Indenture relating to
Fixed Rate Secured Notes Series WIC- 2C, 3C, 4C, 5C, 6C, 7C, 8C and 9C, dated abeoflate hereof, by a
between the Compa ny and the Trustee (the “Suppi@Ehéndenture”;the Base Indenture and the Supplem:
Indenture collectively the “Indenture’he Company is authorized to issue from time teetarseries of its notes to
known as its “Fixed Rate Secured Notes Serie s LIC2C, 3C, 4C, 5C, 6C, 7C, 8C and 9Cbl(ectively the
“Notes”), such Notes to be issued in sdries over a period of time and from time to tirag,determined by t
Company. Capitalized terms not defined in thisefgment shall have the meanin gs given to themeitntienture.

B. Under the Indenture, a condition of issuance ofNlmtes is that the Comparsyobligations under the Notes
secured by a first priority lien, equally and rdyabon specified assets owned by the applicableddrir (the
“Collateral”). The Collateral is described in Exhibit A hereto,sash Exhibit A shall be supplemented from tim
time as provided herein.

C. The applicable Pledgor is willing to grant the Taes for the benefit of the holders of the Noté® (tHolders),
such first priority lien on such Collateral or port thereof, on the terms and conditions set fhetein.

NOW, THEREFORE, BE IT AGREED THAT:
1. Definitions and Terms.

@) Definitions . For purposes of this Agreement, the followingre shallhave the followin
definitions:

“ Collateral " means (i) that portion of the property of the kgable Pledgor described iBxhibit A , as
amended or supplemented from time in accordandetha terms hereof, which relates to the particsidrseries of t
e Notes in question, and (ii) all Proceeds of qudperty.

“ Company ” shall include both of the named Company and angroBerson at any time assuming
otherwise becoming primarily liable for all or apgrt of the Obligations under the Financing Docemts, includin

the trustee and the debtein — possession in any bankruptcy or similar proceedinglving the named Company.

“ Financing Documents’ means this Agreement, the Indenture, the Notesalimmdher documents entered |
by the Company or the Pl edgor with respect taQbkgations.

“ Insolvency Proceeding means any proceeding commenced by or against asgriPender any provision
the United States Bankruptcy Code, as amendedjaeruany other bankruptcy or insolvency law, inahgdassignr
ents for the benefit of creditors, formal or inf@nmoratoria, compositions, extension generaliyhvitis creditors, ¢
proceedings seeking reorganization, arrangemewother relief.

“ Lien ” means any mortgage, deed of trust, deed to sairlve pledge, hypothecation, assignment, def
arrangement, security interest, lien, charge, easerencumbrance, preference, priority or otheursgcagreement «
preferential arrangement of any kind or nature sd@ter on or with respect to such propertgssets, conditional si
or other title retention agreement having subsadiptthe same economic effect as any of the foreggprovidedthai
in no event shall an operating lease be deemeaistitute a Lien.

“ Obligations ” means (i) all principal, inerest, penalties, fees, indemnifications, reimbuesgs, damag
and other liabilities payable under the Notes dredibhdenture and all other obligations, liabiliteesd indebtedness
every kind, nature and description owing by the @any under the Mtes and the Indenture, in each case wh
now or hereafter existing, direct or indirect, dag®or contingent, due or not due, primary or selewy, liquidated «
unliquidated, renewed or restructured, whetheradrfrom time to time decreased or inguished and later increas



including all such obligations which would becomgedut for the operation of the (A) automatic stagle
Section 362(a) of the Bankruptcy Code, (B) Sect®2(b) of the Bankruptcy Code, or (C) Section 50&{bthe
Bankru ptcy Code, including interest accruing under thegeNoand the Indenture after the commencement
Insolvency Proceeding, whether or not allowed dwvedble as a claim in such Insolvency Proceedarg (ii) al
other obligations, liabilities and ind#edness of every kind, nature and description gwinthe Pledgor hereunder
each case whether now or hereafter existing, dwedhdirect, absolute or contingent, due or no¢,dprimary o
secondary, liquidated or unliquidated, renewed astructured, whether or not from time to time decrease
extinguished and later increased, including alhsobligations which would become due but for theragion of th
(A) automatic stay under Section 362(a) of the Baptcy Code, (B) Section 502(b) ohé Bankruptcy Code, or (
Section 506(b) of the Bankruptcy Code, includindgeiast accruing hereunder after the commencemenrdr
Insolvency Proceeding, whether or not allowed tmvedble as a claim in such Insolvency Proceeding.

“ Permitted Liens ” mea ns liens in favor of carriers, warehousemen, mecharsappliers, repairme
materialmen, contractors, subcontractors and ladslldiens for property taxes due but not yet péaland othe
similar Liens imposed by law, in each case for sumosoverdue or being contested in good faith by approp
proceedings or other Liens arising out of judgmentawards against the Company or its affiliates.

“ Proceeds’ has the meaning specified in Section 9-102(ahefUCC.

“ Required Holders” means the H olders of not less than a majoritgrincipal amount of the Notes.

“ UCC " means the Uniform Commercial Code, as in effeanftome to time, of the State of New York ol
any other state the laws of which are required essalt of such law to bapplied in connection with perfection
security interests.

Other Terms . All other capitalized terms used herein withdetinition shall have the meanings assigned to
them in the Indenture.

2. Grant of Security Interest . As an inducement for the Holdeis purchase the Notes, and to secure
complete and timely payment, performance and digehan full, as the case may be, of all the Obiayat with respect to ai
given sub-series of the Notes, the Pledgor herelepnditionally andrrevocably pledges and grants to the Trustee, for
benefit of each Holder of each individual ssdries of the Notes that may be issued from timgnte, and to tr
Trustee, a continuing security interest in andatod a Lien against that portion of the Collatedchkntified in the
applicable schedule hereto with respect to theiegige subseries of the Notes for which such Holder is aregtor.
The obligations of the Company with respect to eadhseries of the Notes will be initially secutsda first-priority
lien, equally and ratably, on a specified pool s$ets owned by Pledgor and identified on the agipléc portion ¢
Exhibit A hereto. As new sub-series of the Notesiasued, or as additional Notes are issued uagiemgiven sub-
series of the Notesnew schedules hereto will be added, to identig/dpecific Units of Collateral being pledged ui
such sub-series or further issuance of the Nofdse Units of Collateral securing one ssdries of the Notes
securing an additional issuance of the Notes uadgven sub-series, shall not serve as Collaterabther sulserie:
of the Notes or other issuances of Notes undesdinge sub-serie€nce $100 has been invested with us in notes i
series herein, we will grant to the Trustee for lleaefit of the holders a mortgage or deed of tiegt (as appropriate in t
respective jurisdiction in which such property agedted), on the property selected by Company manageas to be securi
such series. Notwithstanding any provision hereof any of the other Financing Documents, none @fGbmpany, tr
Pledgor or the Trustee has any obligation to mairead keep the Collateral in good condition, repeaid working
order or to replace lost, stolen, damaged or dgstr@ollateral or Colateral taken through condemnation or de¢
lieu of condemnation. There shall be no obligatmnepay the Notes with proceeds from any condéomar deed i
lieu of condemnation.

3. No Recourse to Pledgor The Pledgor’'s grant of the Lien against @®alateral is a guaranty
prompt and punctual payment of the Obligations, tiieat stated maturity, by acceleration or otheewand is ni
merely a guaranty of collection. The Pledgor had shall have no personal liability or obligatiofthwrespect tc



payment of the Obligations, which are payable gdiglthe Company

4, Perfection of Security Interest. Each Pledgor hereby authorizes the Companydamfi cause tt
filing, from time to time, of financing statementaprtgages, deeds of trust, drany other collateral documents
may be necessary or appropriate, without noticthéoPledgor, with all appropriate jurisdictionsperfect or prote:
the Trustee’s interest or rights hereunder. Edetigor shall take all actions reasonably reqeddby the Company
perfect and to give

notice of the Trustee’s Lien against the Collaterfd the extent perfection of the Trusteaiterest or righ
hereunder requires the modification of one or nuasificates of title, if any, representing theolateral, upon tr
request from time to time by the Trustee, the Rdeddpall provide the Trustee with a list of all Buertificates of titl
issued in electronic form by the relevant governtaledepartment, as well as any applications fohstertificates o
title submitted with the relevant governmental dépant and such other information as the Pledga& ihaits
possession related to such certificates of title.

5. Release of Security Interest; Substitution of Colleral . The Trustee’s Lien againshy equipmet
or property constituting Collateral shall be autticaly released upon (i) the sale or other dispmsiof sucl
equipment or property to a buyer in the ordinaryree of business, in accordance with Secti@29-of the UCC, ¢
(ii) a ca sualty loss of such equipment or propgstpvided that the TrusteeLien attaches to the Proceeds, if an
such disposition or loss. In addition, the Compahgll have the right from time to time, so longres Event ¢
Default exists, to have the Trusted’ien against any equipment, property or Proceedstituting Collateral releas
by the Trustee; provided that the Company causesosnmore of the Pledgor, and/or any other thirdigs o
Affiliates of the Company (each, anAdditional Pledg or ”) to pledge, in replacement of such Collateral, ¢
equipment or property with a value, as determinethk Company in its reasonable discretion, thabisless than ti
value of such Collateral at the time of substitatiand provided further thaf an Additional Pledgor pledges any s
equipment or property in replacement thereof, tiem Company, such Additional Pledgor and the Teuskeal
promptly enter into separate pledge and securitgeagent in substantially the form of this Agreemegtanting th
Trustee, for the benefit of the Holders, a firsbpty lien, equitably and ratably, in such equipther property, o
such terms and conditions set forth therein (eachNew Pledge and Security Agreement. The Company she
exercise s uch right by delivering to the TrusteeoHiicers’ certificate in the form attached heresExhibit B (the “
Officers’ Certificate "), which shall provide the Trustee with notice of tequipment, property or Proce:
constituting Collateral for which the Trustedlien is requested to be released, and shall idesttre equipment
property that is requested to replace such Col#lhtand which shall certify that the Company hateheined, il
accordance with this Section 5, that the valueushsquipment or property is not less than the value ofGb#éatera
to be released from the Trusted’ien at the time of substitution. The Trusteé@hin five (5) days of receipt of tl
Company’s Officer’s Certificate, shall provide t@empany and the Pledgawith a written notice acknowledging
release and substitution of equipment or propestZallateral under this Agreement and/or as cobdtender a Ne
Pledge and Security Agreement, as applicable. dmpany shall amenBxhibit A to reflect eachrelease of ar
such equipment or property as Collateral hereuaddreach addition of equipment as Collateral heteupledged k
the Pledgor, as applicable. The Pledgor shall &dkactions reasonably requested by the Trustesvitience and
give effect to the addition of equipment or propertyCaslateral hereunder, as applicable. The Compaayl sot b
required to obtain any appraisal of equipment apprty to be released from the Trusteklen or to be added
Collateral hereunder andfoas collateral under a New Pledge and Securityed&mient, in connection with {
Companys determination of the value of substitute equipim@mnproperty in accordance with this Section 5d
neither the Company nor the Pledgor shall have letylity t o the Trustee or the Holders if the value of ¢
substitute equipment or property is subsequentigradened to be less than the value of the Collatetaased from tt
Trustee’s Lien in accordance with this Sectionfhe Company’s determination as to the value of

substitute equipment or property as Collaterakiconedance with this Section 5 shall be final amdtiliig on th
Trustee and the Holders, and the Trustee shall havesponsibility or liability to the Holders anyaother person wi



respect thereto

In addition, the Trusteg’Lien against any equipment or property constituollateral shall be released u
the repayment in full of all Obligations and thdikry by the Company to the Trustee of an o ffisecertificat
substantially in the form of Exhibit C hereto.

6. Termination of Security Interest . In addition to the provisions of Section 5 abowfethis
Agreement is terminated, the Trustee’s Lien in @udlateral with respect to any given sugeries of the Notes sh
continue until the Obligations under such sanies of the Notes are repaid in full. Upon thediting in full of the
Obligations to each Holder’'s U-Haul Investors Chdrount with respect to any given sub-series oradditi ona
issuance of the Notes under any given sub-senmsihe termination of such s@eries or additional issuance of
Notes and payment to the Trustee of all amountsathgeowing to it, the Trustee shall, at the Ple’s sole cost ar
expense, rele ase its Liens in the Collateral dimihats therein shall revert to the Pledgor.

7. The Trustee’s Rights. The Pledgor authorizes the Trustee, withoutngjuiotice to the Pledgor
obtaining the Pledgor’s consent and without affecthe Pledgor’s lidility for the Obligations to the extent descri
herein, from time to time, to:

€)) compromise, settle, renew, extend the time for gaywmnchange the manner or term:
payment, discharge the performance of, declinentoree, or release all or any of tl@bligations; grant oth
indulgences to the Company in respect thereof; adifyr in any manner any documents (other than Agseement
relating to the Obligations, in each case (othantWwith respect to decisions not to enforce argraot indulgencs) in
accordance with Financing Documents;

(b) declare all Obligations due and payable upon tlceiroence of an Event of Default;

(©) take and hold security for the performance of thigations and exchange, enforce, waive
release any such security;

(d) applyand reapply such security and direct the orderammar of sale thereof as the Truste
its sole discretion, may determine;

(e) release, surrender or exchange any deposits or ptbperty securing the Obligations or
which the Trustee at any time maybe a Lien; release, substitute or add any oneave mndorsers or guarantor:
the Obligations; or compromise, settle, renew, mktthe time for payment, discharge the performaiceecline t
enforce, or release all or any obligations of anghsendorser or the Pledgor or other Person who is nownay
hereafter be liable on any Obligations or releaserender or exchange any deposits or other propérany suc
Person; and

() apply payments received by the Trustee from the @2my, if any, to anybligations, in suc
order as the Trustee shall determine, in its sisleretion.

8. The Pledgor’s Waivers.
@) The Pledgor waives:
0] any defense based upon any legal disability orrafleéense of the Company, or

reason of the cessation or limitation of the C onypa liability from any cause (other than full paymeoit all
Obligations), including failure of considerationghch of warranty, statute of frauds, statuteroftétions, accord at
satisfaction, and usury;

(i) any defense based upon any legal disabili ty ceradlkefense of any other Person;

(i) any defense based upon any lack of authority obthieers, directors or agents act
or purporting to act on behalf of the Company or defect in the formation of the Compai



(iv) any defense based upon the apation by the Company of the proceeds of the M
for purposes other than the purposes representétellyompany to the Trustee or the Holders;

(v) any defense based on the Pledgaights, under statute or otherwise, to requie
Trustee to sue the Compwguror otherwise to exhaust its rights and remedgzsrst the Company or any other Pe
or against any other collateral before seekingiforee this Agreement;

(vi) any defense based on the Trusidailure at any time to require strict performaivy
the Company of any provision of the Financing Documemntby the Pledgor of this Agreement. The Pledegree
that no such failure shall waive, alter or dimingsty right of the Trustee thereafter to demandtstompliance ar
performance therewith. Néing contained herein shall prevent the Trustemfforeclosing on the Lien of any ot
security agreement, or exercising any rights albbglao the Trustee thereunder, and the exercispfsuch right
shall not constitute a legal or equitable discleaafithe Pledgor;

(vii) any defense arising from any act or omission ofTthestee which changes the scop
the Pledgor’s risks hereunder;

(viii)  any defense based upon the Trustedéction of any remedy against the Pledgor ¢
Company or both; any defense b ased on the ordehich the Trustee enforces its remedies;

(ix) any defense based on (A) the Trustesurrender, release, exchange, substiti
dealing with or taking any additional collateraB) (the Trustee’s abstaining from taking advantafjerorealizing
upon any Lien or other guaranty, and (C) any impait of collateral securing the Obligations, inghgg but no
limited to, the Company’s failure to perfect, orimain the perfection or priority of, a Lien in ducollateral;

(x) any defense based u pon the Trustéailure to disclose to the Pledgor any infornm
concerning the Company’s financial condition or atlyer circumstances bearing on the Compaayility to pay th
Obligations;

(xi) any defense based upon any statute or rule of lamhaprovides that the obligation
a surety must be neither larger in amount nor inaher respects more burdensome than that ohaipail;

(xii) any defense based upon the Trustedéction, in any proceeding instituted unde|
Bankruptcy Code, of the application of Section I(b)(R) of the Bankruptcy Code or any successoutdat

(xii)  any defense based upon any borrowing or any gfaat.cen under Section 364 of tl
Bankruptcy Code;

(xiv) any defense based on the Trustef@ilure to be diligent or to act in a commergi
reasonable manner, or to satisfy any other standapdsed on a secured party, in exercising righth vespect t
collateral s ecuring the Obligations;

(xv) notice of acceptance hereof; notice of the exigemeeation or acquisition of a
Obligation; notice of any Event of Default; notioé the amount of the Obligations outstanding framet to time
notice of any other fact which might increase thedgor’s risk; diligence; presentment; demand of paymeratest
filing of claims with a court in the event of th@@panys Insolvency Proceeding and all other notices amdashds t
which the Pledgor might otherwise be entitled (agdees the same shall not have to be made on tmpay as
condition precedent to the Pledgor’s obligationshader);

(xvi)  any defense based on the Trustdailure to seek relief from stay or adequategudr
in the Company’s Insolvency Proceeding or any other or omission by the Trustee which impairs Péedg
prospective subrogation rights;

(xvii) any defense based on legal prohibition of the €€'s acceleration of the maturity



the Obligations during the occurrence of an Evdribefault or any oher legal prohibition ¢
enforcement of any other right or remedy of thestea with respect to the Obligations and the sctinerefor; and

(xviii) the benefit of any statute of limitations affectithgg Pledgos liability hereunder or tt
enforcement hereof .

(b) The Pledgor agrees that the payment of all sumalpayunder the Financing Document
any part thereof or other act which tolls any statf limitations applicable to the Financing Doants shall similarl
operate to toll the statute of limitations applieato Pledgor’s liability hereunder.

9. Subrogation . The Pledgor shall not exercise any rights whichhay acquire by reason of ¢
payment of the Obligations made hereunder throudbreement of the Lien against any of the Colldieshether b
way of subrogation, reimbursement or otherwisell @htthe prior payment, in full and in cash, df @bligations an
(ii) the termination of the Notes.

10. The Pledgor’'s Representations and Warranties The Pledgor represents and warrants to the &g
that:

@) Each Pledgos name as of the date hereof as it appears inadffitngs in the state of i
incorporation, and its respective organizationahiification number issued by such state, is: (nekco Real Esta
Company, a Nevada corporation, diits organizational identification number issuadits state of incorporation
C3816-1985 (ii) Amerco Real Estate Company of Tekas, a Texas corporatioand its organizational identificati
number issued by its state of incorporation is @LTH O .

(b) the Pledgors execution, delivery and performance of this Agreet (i) do not contravene ¢
law or any contractual restriction binding on dieafing the Pledgor or by which the Pledgo&issets may be affect
and (ii) do not require any authaation or approval or other action by, or any ot or filing with, any other Pers
except such as have been obtained or made;

(c) there are no conditions precedent to the effectiserof this Agreement, and this Agreer
shall be in full force and effet and binding on the Pledgor as of the date hereghrdless of whether the Truste
the Holders obtain collateral or any guarantiesnfrother Persons or takes any other action conteetplay th:
Pledgor;

(d) this Agreement constitutes the legal, vaidd binding obligation of the Pledgor, enforceab
accordance with its terms, except as the enforligathiereof may be subject to or limited by baniiay, insolvency
reorganization, arrangement, moratorium or otheilar laws relating to or affeting the rights of creditors gener:
and by general principles of equity; and

(e) the Pledgor has established adequate means ohiolgtdiom sources other than the Trus
on a continuing basis, financial and other infoiprapertaining to the Companyfmancial condition and the status
Companys performance of obligations imposed by the FinapdDdocuments, and the Pledgor agrees to
adequately informed from such means of any faetsnts or circumstances which might in any way affee Pled
or's risks hereunder and neither the Trustee nor &rlgeoHolders has made any representation or wigritanthe
Pledgor as to any such matters.

11. The Pledgor’'s and Company’s Covenants The Pledgor covenants with the Trustee that:

€) The Pledgor shall not cnge its name or jurisdiction of organization withgiving thirty (30
days’ prior written notice to the Trustee; and

(b) The Collateral will not become subject to any Legher than Permitted Liens and the Trustee’
Lien.



(c) During the continuance of an lent of Default, the proceeds payable under anylityapolicy,
to the extent that they relate to the Collaterbglisbe payable to the Trustee on account of theg&@ions. Th
foregoing notwithstanding, so long as no Event efddlt has occurred ahis continuing, the Pledgor shall have
option, but not the obligation, of

applying such proceeds toward the replacementpairef destroyed or damaged Collateral; prov
that any such replaced or repaired property (i)l §fgaof equal or like vdue as the replaced or repaired Collatere
determined by the Company in its reasonable judgnreraccordance with Section 5, and (ii) shall eeme
Collateral in which the Trustee has been grant@diegpriority Lien.

(d) The Pledgor shall notify th&rustee and the Company in writing promptly, buthim ever
more than two business days after the occurren@n @vent which constitutes a breach of its olibaat or dutie
under this Agreement.

(e) The Company covenants with the Trustee that it molify the Trustee and the Pledgo
writing promptly of an event which constitutes areit of Default.

12. The Trustee’s and Holders’ Rights, Duties and LiaHities .

@) Each Holder, by acceptance of its Ngtappoints the Trustee to act as its agent urmi
Agreement. Each Holder hereby irrevocably autlsrithe Trustee to take such action on its behateurhe
provisions of this Agreement and the other docuseglfating to the Collateral (together w ith thigréement, the
Security Documents”) and to exercise such powers and to perform suciesdbiereunder and thereunder as
specifically delegated to or required of the Trasby the terms hereof and thereof and such otheersoas ai
reasonaby incidental thereto and the Trustee shall holdCalllateral, charges and collections received pamtsto thi:
Agreement, for the ratable benefit of the HoldeFsie Trustee may perform any of its duties hereubgieor throug
its agents or employees or atrostee. As to any matters not expressly provigedy this Agreement the Trus
shall not be required to exercise any discretiotake any action, but shall be required to acbaefrain from actin
(and shall be fully protected in so aafj or refraining from acting) upon the instructoof the Required Holders, ¢
such instructions shall be binding; provideldowever, that the Trustee shall not be required to takeasion whicl
in the Trustee’s reasonable discretion exposeslitability or which is contrary to this Agreement, tinelenture or tr
other Security Documents or applicable law unlégs Trustee is furnished with an indemnificationthg Holder
acceptable to the Trustee in its sole discretioth wespect thereto arttie Trustee shall not be responsible for
misconduct or negligence on the part of any ofapents appointed with due care by the Trustee. Trastee she
have no duties or responsibilities except thoseesgly set forth in this Agreement. Theuktee shall not be unc
any obligation to any Holder to ascertain or touiing as to the observance or performance of artheofagreemen
contained in, or conditions of, this Agreement oy af the other Security Documents. The Trustesd! siot have by
reason of this Agreement a fiduciary relationshipaspect of any Holder; and nothing in this Agreatmexpressed
implied, is intended to or shall be so construedcagmpose upon the Trustee any obligations in gespf thit
Agreement except as expressly set forth herein.

(b) The Pledgor assumes all responsibility and ligb#itising from or relating to the use, s
license or other disposition of the Collateral.eT@bligations shall not be affected by any failtodake any steps
perfec t the Trusteg’Liens or to collect or realize upon the Collatenar shall loss of or damage to the Collai
release the Company from any of the Obligationthemledgor from its obligations hereunder.

(©) The Pledgor shall remain liable under eachtotontracts and each of its licenses relatir
the Collateral. Neither the Trustee nor any Holsleall have any obligation or liability under anyck contract ¢
license by reason of or arising out of this AgreetmeNeither the Trustee nor any Hier shall be required
obligated in any manner to perform or fulfill anfytbe Pledgors obligations under or pursuant to any such contn
license or to enforce any of the Plec’ s rights under or pursuant to any contract or bee



(d) In no event <hall the Trustee or any Holder be responsible aivléi for special, indirect,
consequential loss or damage of any kind whatso@ueluding, but not limited to, loss of profit)r@spective ¢
whether the Trustee has been advised of the liketitof such loss or damage and regardless of thedbaction.

(e) In acting hereunder, the Trustee shall be entttieall of the rights, protections, privileges .
immunities afforded to the Trustee under the Indientand all such rights, protections, privgles and immunities e
incorporated by reference herein and shall inutbeédoenefit of the trustee herein.

) No provision of this Agreement shall require theiStee to expend or risk its own fund:
otherwise incur any financial liability in the perfin ance of any of its duties hereunder or any exexfisay rights ¢
powers if it shall have reasonable grounds forelvatig that repayment of such funds or indemnitys&attory to i
against such risk or liability is not reasonablgwaed to it and nme of the provisions contained in this Agreer
shall require the Trustee to perform or be respbagor the performance of any of the obligatiohshe Company ¢
the Pledgor.

(9) The Trustee shall not be deemed to have noticeyhatter including wthout limitation an
default or Event of Default or any breach by thedgbr or the Company unless one of its Respon€ifiieers ha
actual knowledge thereof or written notice thersafeceived by the trustee and such notice refesettds Agreeme
or the Indenture.

(h) For the avoidance of doubt, notwithstanding anyhierein or in the Indenture to the contr
the Trustee shall only be liable to the extentlafgations specifically imposed upon and undertagrhe trustee
pledgee hereunder ahthe Trustee shall only be liable to the extenit®gross negligence or willful misconduc
connection with its duties hereunder.

13. Remedies and Rights During Event of Default

@) In addition to all other rights and remedies grdrtteit under this Ageement, the Indentu
and under any other instrument or agreement saguevidencing or relating to any of the Obligatiodsrring thi
continuance of any Event of Default, the Trusteg mweercise all rights and remedies of a securety perder the Ut
C. Without limiting the generality of the foregginthe Pledgor expressly agrees that in any suehtalie Trustee
any agent acting on behalf of the Trustee, witldmrhand of performance or other demand, advertiseanarotice o
any kind (except he notice specified below of time and place of mubt private sale) to or upon the Pledgor or
other Person (all and each of which demands, adeerents and notices are hereby expressly waivdtetmaximur
extent
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permitted by the UCC and other plicable law), may forthwith enter upon the prermsisé the Pledgc
where any Collateral is located through dedfp, without judicial process, without first obtaig a final judgment «
giving the Pledgor or any other Person notice gobdunity for a hearing on the Truste&laim or action and m
collect, receive, assemble, process, appropriateealize upon the Collateral, or any part theraaf] may forthwit
sell, lease, license, assign, give an option oronptto purchase, or sell or otherse dispose of and deliver -
Collateral (or contract to do so0), or any part éoérin one or more parcels at a public or privedke or sales, at a
exchange at such prices as it may deem accepfableash or on credit or for future delivery witlit assumption «
any credit risk. The Trustee or any Holder shalldnthe right but not the obligation upon any spehlic sale or sal
and, to the extent permitted by law, upon any gualate sale or sales, to purchase for the beakfite Trustee anc
Holders, the whole or any part of the Collateralsstd, free of any right or equity of redemptiorhigh equity o
redemption the Pledgor hereby releases. Suchmagde adjourned and continued from time to tinté wr withou
notice. The Tru stee shall have the right to cahduch sales on the Pledgopremises or elsewhere and shall |
the right to use the Pledgerpremises without charge for such time or timethasrustee reasonably deems nece
or advisable.

(b) The Pledgor further agrees, at the Trusteequest, to provide such information as ma
needed to enable the Trustee to assemble the €@allaind, to the extent required by the UCC, toenakvailable t
the Trustee at a place or places designated byiitee whichare reasonably convenient to the Trustee an



Pledgor, whether at the Pled’s premises or elsewhere. Until the Trustee is @bédfect a sale, lea:
or other disposition of Collateral, the Trusteellshave the right to hold or use Collateraly any part thereof, to tl
extent that it deems appropriate for the purpos@regerving the Collateral or its value or for asther purpos
deemed appropriate by the Trustee. The Trustdehsnge no obligation to the Pledgor to maintainpoeserve the
rights of the Pledgor as against third parties wetspect to Collateral while Collateral is in thei3tees possessiol
The Trustee may, if it so elects, seek the appa@ntnof a receiver or keeper to take possessionot&i€ral and t
enforce an y of the Trustee’remedies (for the benefit of the Trustee and Huwodders), with respect to su
appointment without prior notice or hearing as ualsappointment. The Trustee shall apply the netgeds of ar
such collection, recovery, receipt, ampriation, realization or sale to the Obligatiorsspaovided herein and in 1
Indenture, and only after so paying over such netgeds, and after the payment by the Trusteeyob#rer amour
required by any provision of law, need the Trusteeountfor the surplus, if any, to the Pledgor. To thexmmaum
extent permitted by applicable law, the Pledgorwesiall claims, damages, and demands against thete€ror ar
Holder arising out of the repossession, retentioisade of the Collateral exceptugh as determined by a court
competent jurisdiction in a final nonappealablegjment to have resulted primarily from the grosdigegce or willfu
misconduct of the Trustee or such Holder. The dtledgrees that ten (10) days’ prior written nobgehe Trustee
the time and place of any public sale or of theetmfter which a private sale may take place isomasle notificatio
of such matters. The Company shall remain liabteahy deficiency if the proceeds of any sale spdsition of the
Collateral are insufficient to pay all Obligationsicluding any reasonable attorneys’ fees or othatrofpocke
expenses actually incurred by the Trustee or arlgdddo collect such deficiency.
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(c) Except as otherwise specifically provided hereingtPledgor hereby waives presentrr
demand, protest or any notice (to the maximum éxtermitted by applicable law) of any kind in contien with this
Agreement or any Collateral.

(d) To the extent that applicable law imposes dutieshenTrustee to exernse remedies in
commercially reasonable manner, the Pledgor aclediyds and agrees that it is not commercially uoresdsde for th
Trustee (i) to fail to incur expenses reasonabbnaed significant by the Trustee to prepare Cobdtier dispositior
(i) to fail to obtain third party consents for &ss to Collateral to be disposed of, or to obtajrnfaot required b
other law, to fail to obtain governmental or thpdrty consents for the collection or dispositionGwllateral to b
collected or disposed of, (iii) to fail to remove Liens on any adverse claims against Collateral, (iv) to atise
dispositions of Collateral through publicationsmedia of general circulation, whether or not thdlaeral is of
specialized nature, (v) to edact other Persons, whether or not in the samadasas the Pledgor, for expressior
interest in acquiring all or any portion of suchll@wral, (vi) to hire one or more professional teers to assist
the disposition of Collateral, (vii) tdispose of Collateral by utilizing Internet sitbat provide for the auction of ass
of the types included in the Collateral or thatd#ive reasonable capacity of doing so, or thatmatyers and selle
of assets, (viii) to dispose of Collateral wholesale rather than retail markets, (ix) tecthim disposition warrantie
such as title, possession or quiet enjoyment, ¢xpurchase insurance to insure the Trustee agaskst of loss
collection or disposition of Collateral or to prdeitothe Trustee a guaranteed return from the dispasiticCollateral
or (xi) to the extent deemed appropriate by thestee, to obtain the services of other brokers,stment banker
consultants and other professionals to assist thsetde in the colletion or disposition of any of the Collateral. -
Pledgor acknowledges that the purpose of this @edts(d) is to provide noaxhaustive indications of what action:
omissions by the Trustee would not be commerciatiyeasonable in the Trustee’s axese of remedies against
Collateral and that other actions or omissionshgyTrustee shall not be deemed commercially unnede solely o
account of not being indicated in this Section }13(d&/ithout limitation upon the foregoing, nothiegntained in thi:
Section 13(d) shall be construed to grant any sigihthe Pledgor or to impose any duties on thet€éeuthat would n
have been granted or imposed by this Agreemeny applicable law in the absence of this Sectio8(d)L

(e) Notwithstandingany provision to the contrary contained in this égment, the Trustee st
not be required to obtain title to any Collatetsttconstitutes real property as a result of drem of foreclosure ¢
otherwise acquire possession of, or take any @ttigon with respect to, any such Collateral if, agsuft of any suc
action, the Trustee for itself or on behalf of tHelders would be considered to hold title to, toéb&mortgagee-in-
possession” of, or to be an “owner” or “operatof’ such Collateralwithin the meaning of the Comprehen:
Environmental Response, Compensation and LiabNdlyof 1980, as amended from time to time, or aogpparabl



law, unless the Trustee has previously determiegdb on its reasonable judgment and a report @
d by an independent Person who regularly condumsts@mental audits using customary industry statslahat:

()  such Collateral is in compliance with applicableieanmental laws or, if not, that it would be ire
best economic interest of the Holders take such actions as are necessary to bring ehlat€al into complianc
therewith; and
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(i)  there are no circumstances present at such Callatdating to the use, management or dispos
any hazardous substances, hazardous materialsydbagawastes , or petroleusased materials for whic
investigation, testing, monitoring, containmengatiup or remediation could be required under any fdstate ¢
local law or regulation, or that if any such madésiare present for which such action could beireduthatit would
be in the best economic interest of the Holdetake such actions with respect to the affectedabzmial.

The cost of the environmental audit report contextaal by this Section shall be advanced by the Cagpa

During thecontinuance of an Event of Default, if the Trustie¢éermines that it is in the best economic int
of the Holders to take such actions as are negessaoring any such Collateral into compliance wapplicabl
environmental laws, or to take such act ion withpext to the containment, cleap-or remediation of hazardc
substances, hazardous materials, hazardous wassfestyoleumbased materials affecting any such Collateral, the
Trustee shall take such action as it deems to likerbest eonomic interest of the Holders. The cost of amgt
compliance, containment, cleanup or remediatiofi beaadvanced by the Company.

14. Power of Attorney . The Pledgor hereby irrevocably appoints the tBeiss its lawful attorney-in-
fact, exercisable dung the continuance of an Event of Default, t0: ifaake, settle, and adjust all claims undei
Pledgors insurance policies with respect to the Collatefany; (b) pay, contest or settle any Lien ovexde claim i
or to the Collateral, or any juginent based thereon, or otherwise take any aatiderminate or discharge the sa
and (c) transfer the Collateral into the name ef Thustee or a third party as the UCC permits. Fleglgor herek
appoints the Company as its lawful attorney-in-tacsign the Pledgas’name on any documents necessary to p
or continue the perfection of any security intenegjardless of whether an Event of Default has weduuntil al
Obligations have been satisfied in full, in casig the Notes have termi nated. The Compsifgregoing appointme
as the Pledgor’s attorney in fact, and all of tlemPanys rights and powers, coupled with an interest,raegocablt
until all Obligations have been satisfied in ful,cash and the Notes have terminated.

15. C ost and Expenses; Indemnification

@) The Company agrees to pay to the Trustee, fordteetit, on demand, (i) all fees, costs
expenses that the Trustee pays or incurs as pabindiat fee letter dated January 26, 2011 betwleeiCompany ar
the Trustee; and (ii) sums paid or incurred to pay any amau take any action required of the Pledgor uritle
Agreement that the Pledgor fails to pay or takel @) costs and expenses of preserving and ptiogthe Collater:
or taking any other actiocontemplated or required by this Agreement or themnSecurity Documents. The foregc
shall not be construed to limit any other directbntrary provisions of this Agreement regardingte@d expenses
be paid by the Pledgor or the Company

(b) The C ompany will save, indemnify and keep the fe®is and the Trustes’officers
employees, directors and agents, and the Holdemsiléss from and against all expense (including aealsle
attorneys’ fees and expenses), loss, claim, ligitmli damage
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arisi ng out of their actions or inaction hereunder ocamnection with the Collateral, the Indentur
any Security Document, except to the extent sugerse, loss, claim, liability or damage is deteediby a court «
competent jurisdiction in a final nnappealable judgment to have resulted from thesgregligence or willft



misconduct of the Trustee or the Holders as findyermined by a court of competent jurisdicti
This Section 15(b) shall be expressly construetht¢tude, but not be limitedo, such indemnities, compensat
expenses, disbursements, advances, losses, lshildlamages and the like, as may pertain or refmteny
environmental law or environmental matter.

The benefits of this Section 15 shall survive @rentination of ths Agreement or the removal or resignatio
the Trustee.

16. Limitation on the Trustee’s and the Holders’ Dutieswith Respect to the Collateral

€) Neither the Trustee nor any Holder shall have atheroduty as to any Collateral in
possession or control or in the possession or cbotrany agent or nominee of the Trustee or sucluéf.

(b) The Trustee shall not be responsible for filing dmancing or continuation statements
recording any documents or instruments in any pubffice at any time or times or otherwise perfecting
maintaining the perfection of any security interiesthe Collateral. The Trustee shall be deemelaive exercise
reasonable care in the custody of the Collateratisipossession if the Collateral is accorded tneat substantially
equal to that which it accords its own property ahdll not be liable or responsible for any losslioninution in the
value of any of the Collateral, by reason of thear@mission of any agent or bailee selected byTitustee in good f
th.

(c) The Trustee shall not be responsible for the extgte genuineness or value of any of
Collateral or for the validity, perfection, prioritor enforceability of the Liens in any of the Ga#éral, whethe
impaired by operation of law or by reasor any action or omission to act on its part hereunéor the validity c
sufficiency of the Collateral or any agreement ssignment contained therein, for the validity oé tlitle of the
Pledgor to the Collateral, for insuring the Coltateor for the payment of taxes, charges, assessments or Ljem
the Collateral or otherwise as to the maintenartkeoCollateral.

(d) The Pledgor bears all risk of loss for damage strdetion of the Collateral.

17. No Waiver; Remedies Cumulative. The Trustee’s failue, at any time or times, to require s
performance by the Pledgor of any provision of thgreement or any other Financing Document shatlwaive
affect, or diminish any right of the Trustee thdéreato demand strict performance and compliancerdwith o
therewith. No waiver hereunder shall be effectivdess signed by the Trustee and then is only tefeedor the
specific instance and purpose for which it is givare Trustees rights and remedies under this Agreement ar
other Financng Documents are cumulative. The Trustee hasgéils and remedies provided under the UCC, by
or in equity. The Trustee’s exercise of one rightemedy is not an
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election, and the Trustee’s waiver of any EvenDefault is not a continuing waiv er. The Trusgedelay i
exercising any remedy is not a waiver, electioraauiescence.

18. Marshaling of Assets. The Trustee shall be under no obligation to hrelrany assets in favor of
Pledgor, the Company or any other Person liabl¢hi®iObl igations or against or in payment of arffigations.

19. Independent Obligations. This Agreement is independent of the Compsopligations under tl
Financing Documents. The Trustee may bring a s¢paction to enforce the provisions hereof agdhmesPledgo
without taking action against the Company or arheoferson or joining the Company or any otherd?eas a par
to such action.

20. Term; Revival .
(@) This Agreement is irrevocable by the Pledgor.h#lkterminate only upon the full satisfact

of the Obligations and termination of the Note$, notwithstanding the foregoing, the Pledgor shalve an
nonwaivable right under applicable law or otherwisgerminate or revoke this Agreement, the Pledggrees th



such termination or revocatn shall not be effective until the Trustee receiwgiten notice of suc
termination or revocation. Such notice shall ff¢c the Trustees right and power to enforce rights arising pri
receipt thereof.

(b) The Pledgor’'s pledge hereunder of tGellateral shall be reinstated and revived, anc
Trustees rights shall continue, if at any time payment gedformance of the Obligations, or any part theres;
pursuant to applicable law, rescinded or reduceahiount, or must otherwise be restdror returned by any oblig
of the Obligations, whether as a “voidable prefeggh “fraudulent conveyancedr otherwise, all as though st
payment or performance had not been made. If agypnt, or any part thereof, is rescinded, reducestporedor
returned, the Obligations shall be reinstated ageinted reduced only by such amount paid and noestndec
reduced, restored or returned.

21. Notices. Except as otherwise provided herein, wheneusrgtovided herein that any notice, dem.
request, consent, approval, declaration or other commuioicashall or may be given to or served upon anyhe
parties by any other party, or whenever any of plaeties desire to give and serve upon the othety pam
communication with respect to this Agreeent, each such notice, demand, request, conggwal, declaration
other communication shall be in writing and, in tiaese of the Company and the Trustee, shall b givehe manne
and deemed received, as provided for in the Inderg#tnd in t he case of the Pledgor shall be mdilest.class postac
prepaid, to the Pledga ' Treasurer at the address of its principal offigecified below its signature block herein ¢
any other address previously furnished in writinghte Trustee by the Pledgor.

22. Miscellaneous.

(a) Arbitration . In the event that the Company or the Pledgorthenone hand, and one or more of
Holders, or the Trustee as gdigee on behalf of one or more of the Holders henother hand, are unable to res
any dispute, claim or controversy between themgfiDie”)
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related to this Agreement, such parties agreelimgihe Dispute to binding arbitration in accordanviththe
following terms:

0] Any party in its reasonable discretion may givett®n notice to the other applica
parties that the Dispute be submitted to arbitretay final resolution. Within fifteen (15) caleaddays after receipt
such notice, the resiving parties shall submit a written responsethdf Dispute remains following the exchange o
written notice and response, the parties involvethe Dispute shall mutually select one arbitratahin fifteen (15
calendar days of receipt of thesponse and shall submit the matter to that atbitto be settled in accordance \
this Section 22(a). If these parties cannot mijiuadree on a single arbitrator during such fifté@B) day perioc
these parties shall no later than the expinatad that fifteen (15) day period jointly submiketmatter to the Americi
Arbitration Association (“AAA”) for expedited arbitration proceedings to be corelicit the AAA offices, or
another mutually agreeable location, in Phoenixzdra pursuant tthe Association Commercial Arbitration Ru
then in effect (the “Rules”).The AAA will follow the Rules to select a singleb#rator within fifteen (15) calend
days from the date the matter is jointly submit@the AAA. The arbitrator (whether &cted by the parties or by 1
AAA) shall hold a hearing within fort§ive (45) calendar days following the date that #ubitrator is selected a
shall provide a timeline for the parties to subarguments and supporting materials with sufficemhtance notice t
enable the arbitrator to hold the hearing withiattfortyfive (45) day period. The arbitrator shall issuéatative
ruling with findings of fact and law within fifteefl5) calendar days after the date of the hearirge arbitrator siall
provide the parties an opportunity to comment antdntative ruling within a timeframe establishgdtle arbitrato
provided that the arbitrator shall render a finding within thirty (30) calendar days after theelaf the hearing. Tl
arbitr ator shall have the authority to grant any equéadoid legal remedies that would be available in jadicial
proceeding to resolve a disputed claim, includwghout limitations, the authority to impose saonao8, includin
attorneys’ fees and costs, to the same extentampetent court of law or equity

(i) The Company, the Pledgor, Trustee and each of tldekbs agree that judgment u
any award rendered by the arbitrator may be enterdlde courts of the State of Arizona or in theitgah States [
strict Courts located in Arizona. Such court mafjoece the provisions of this Section 22(a)(ii)dahe party seekir



enforcement shall be entitled to an award of adit€@nd fees, including reasonable attor’
fees, to be paid by the party againdtom enforcement is ordered. The parties invoived Dispute may termine
any arbitration proceeding by mutually resolviny &ispute prior to the issuance of a final arbitmatruling pursuatr
to this Section 22(a).

(i) For the avoidance of doubt, whe re a dispute arislased to this Pledge and Sect
Agreemenbetween (x) the Trustee and the Company or thegBlegdly) the Trustee and one or more of the Hold&
(z) the Trustee and any third party , then in nene¢will the arbitration provisios set forth in this Section 22 appl
such dispute

(b) No Waiver; Cumulative Remedies. Neither the Trustee nor any Holder shall by any
delay or omission or otherwise be deemed to haveedany of its rights or remedies hereunder, amgévaiver shal
be valid unless in writing, signed by the Trusted then only to the extent therein set forth. Awsaby the Truste
of any right or remedy
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hereunder on any one occasion shall not be cowkasi@ bar to any right or remedy which the Trt
would otherwise have had on any future occasion. Narailo exercise nor any delay in exercising onpidue of the
Trustee or any Holder, any right, power or privédgereunder, shall operate as a waiver thereofhmadl any single «
partial exercise o&ny right, power or privilege hereunder precludg atiner or future exercise thereof or the exe
of any other right, power or privilege. The righdad remedies hereunder provided are cumulative naayl be
exercised singly or concurrently, and are n otwsteke of any rights and remedies provided by law.

(c) Limitation by Law . All rights, remedies and powers provided in tAgreement may |
exercised only to the extent that the exerciseettfedoes not violate any applicable provision af,land all the
provisions of this Agreement are intended to bgesilto all applicable mandatory provisions of |#vat may b
controlling and to be limited to the extent necegsa that they shall not render this Agreemenaliay unenforceabl
in whole or i n part, or not entitled to be recatdeegistered or filed under the provisions of applicable law.

(d) Headings. All headings appearing in this Agreement aredanvenience only and shall
disregarded in construing this Agreement.

(e) Governing Law . ThisAgreement shall be governed by and construed iardaace with th
laws of the State of New York applicable to agreetmenade or instruments entered into and, in east, performe
in said State.

) Waiver of Jury Trial . EACH OF THE PLEDGOR, THE COMPANXND THE TRUSTEE
HEREBY IRREVOCABLY WAIVES, TO THE FULLEST EXTENT PEMITTED BY APPLICABLE LAW, ANY
AND ALL RIGHT TO TRIAL BY JURY IN ANY LEGAL PROCEEDONG ARISING OUT OF OR RELATING Tt
THIS AGREEMENT OR THE TRANSACTIONS CONTEMPLATED HEHBY.

(9) Successor Person Substituted for the Pledgor Upon any consolidation by the Pledgor \
or merger of the Pledgor into any other Personry sale, assignment, transfer, lease or conveyahadl ot
substantially all of the properties and assetdiefRledgor to any Brson in accordance with Section 801 of the
Indenture, the successor Person formed by sucloldatson or into which the Pledgor is merged omthbich sucl
sale, assignment, transfer, lease or other coneeyiamrmade shall succeed to, and be stilntd for, and may exerc
every right and power of, the Pledgor under thise&gnent with the same effect as if such successsoR had bet
named as the Pledgor herein; and thereafter tliepessor Person shall be released from all oldiggtind ©venant
under this Agreement.

(h) Assignment; Binding Effect. Except as provided in Section 22(g), the Pledgay no
assign this Agreement without the Trusgepfior written consent. This Agreement shall belimg upon the Pledgc
its successors, perntied transferees and permitted assigns, and shalé ito the benefit of the Trustee anc
successors, transferees and assigns under theunel



0] Entire Agreement; Modifications . This Agreement is intended by the Pledgor, tben@an
and the Trus tee to be the final, complete, antliek® expression of the
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agreement among them with respect to the subjettenteereof. This Agreement supersedes all
and contemporaneous oral and written agreemeitisngelto such subject matter. No modditton, rescission, waive
release, or amendment of any provision of this Agrent shall be made, except by a written agreesignéd by th
Pledgor, the Company and the Trustee; providedwever, that the Trustee may not enter into any suchtewriag
eement except with the written consent of the ReguHolders by Act of such Holders delivered to the Compahy
Pledgor and the Trustee (such restriction shallapply to the Trustee’s right to ameBg&hibit A in accordance wi
Section 5.

()] Severabil ity . If any provision of this Agreement shall be detmed by a court of compete
jurisdiction to be invalid, illegal or unenforceablhat portion shall be deemed severed from tigiedment and tl
remaining parts shall remain in full force as thiotige invalid, illegal or unenforceable portion hasl/ar been part
this Agreement.

(k) Incorporation by Reference. All of the rights, protections, immunities andvdeges grante
to the Trustee under the Indenture are incorporbjedeference herein arghall inure to the benefit of the Trus
herein.

()] Counterparts . This Agreement may be authenticated in any nurobseparate counterpa
each of which shall collectively and separatelystibate one and the same agreement. This Agreemaytbe aut
enticated by manual signature, facsimile or, ifrappd in writing by the Trustee, electronic meaaispf which shal
be equally valid.

[ Signature Pages Follow |
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[Signature page to Pledge and Security AgreementeSUIC-1C, 2 C, 3C, 4C, 5C, 6C, 7C, 8C and 9C]

IN WITNESS WHEREOF, this Agreement has been dulgcexed by the undersigned as of the date
written above.

AMERCO, as the Company

By:

Jason A. Berg, Principal Accounting Officer

Amerco Real Estate Company, as a Pledgor
Amerco Real Estate Company of Texas, Inc., as a Egor

By:
Jennifer M. Settles, Secretary




Address for Notices

c/o U-Haul International, Inc.
2727 N. Central Avenue
Phoenix, AZ 85004

Attn: Legal Department

By:

U.S. BANK NATIONAL ASSOCIATION, as the Trustee

Name:

Title:

EXHIBIT A TO PLEDGE AND SECURITY AGREEMENT SERIES U 1C-1C, 2C, 3C, 4C, 5C, 6C, 7C,

8C and 9C

COLLATERAL

The Phoenix Property. The Phoenix Property is knag UHaul of Sunnyslope, located at 9300 N. C
Creek Road, in Phoenix, Arizona, 85020 (Maricopai@y), UHaul location number 822029. This 1.33 i
site is improved with paving, lighting, a free ddarg canopy and a 1,368 SF building used addui rents
and sales offices as well as for U-Haul hitch ihsti@ns. The note sees which shall be secured by
Phoenix Property shall not exceed $450,000 in aggeeprincipal amount.

The Kansas City Property. The Kansas City Prop&tknown as the UHaul Kansas City Engit
Remanufacturing Facility, located at 1800 Reynofsvenue, Kansas City, Missouri, 64120 (Jacl
County), UHaul location number 219000. This property is 24c@es and contains a 413,404 square
building used for U-Haul engine remanufacturing:Bbk, the portable storage division of U-Haul, @nety
occupies approximately 4,134 square feet at th@gutp. The note series which shall be secured b
Kansas City Property shall not exceed $5,000,0@@gregate principal amount.

The Forest Park Property. The Forest Park Propeigown as UHaul Forest Park Shop, located at 7
W. Harrison, Forest Park, lllinois, 60130 (Cook @Gty), UHaul location number 367000. This prop:
operates as a Haul repair shop, consisting of a 9,786 squaré lbodding on 1.12 acres. The note se
whic h shall be secured by the Forest Park Propertyl slohlexceed $1,000,000 in aggregate prin
amount.

The Tempe Property. The Tempe Property is knowd-b&sul of Tri-City, located at 2340 E. Apache Bl
Tempe, Arizona, 85281 (Maricopa County), Haul location number 822053. This property is agpnately
1.85 acres and contains a 3227 square foot buildingperates as a Haul center, including retail sales
U-Haul equipment rentals, office space, and U-Haitdh installations. The notseries which shall |
secured by the Tempe Property shall not exceed,8280n aggregate principal amount.

The Charlotte Property. The Charlotte Properyniswn as UHaul of Tryon St., located at 1224 N. Tn
Street, Charlotte, North Carolina, 28 206 (MecklaigbCounty), UHaul location number 780052. 1
property consists of a 22,780 building, sitting 45 acres. It operates as aHdul facility, renting bot
equipment and self-storage rooms. The note sestdsh shall be secured by the @Hotte Property sh:
not exceed $500,000 in aggregate principal amount.

The Fort Worth Property. The Fort Worth Propestkmown as -Haul of -35 & Berry, located at 2936



Freeway, Fort Worth, Texas, 76104 (Tarrant Count-Haul location numbe836071 This property is one a
and contains a 4560 square foot building which afesr as a Waul retail and truck rental location w
interior self-storage rooms as well as exteriousesustainable self-storage rooms. The note

series which shal be secured by the Fort Worth Property shall nateed $150,000 in aggregate princ
amount.

- The Las Vegas Property. The Las Vegas propettpasvn as UHaul of W. Bonanza, located at 2001
Bonanza Road, Las Vegas, Nevada 89106 (Clark Cpuotidaul location number 838051. This propert
one acre and contains two buildings totaling apipnakely 4220 square feet. The property operates d-
Haul rental center, includingkterior secure sustainable self-storage roomEhe note series whit shall be secured
the Las Vegas Property shall not exceed $350,0@@dnegate principal amount.

- The Beaumont Property. The Beaumont property avknas UHaul of Eastex Freeway, located at 8
Eastex Freeway, Beaumont, Texas, 77708 (Jeffersavur@@y”), UHaul location number 884019 T
property was recently acquired and has recently lbeaverted into a Waul facility. The note series whi
shall be secured by the Beaumont Property shakxaged $ 1,145,000 in aggregate principal amount.

- The Harvey Property. The Harvey Property is kn@asrJHaul of LaPalco, located at 2340 LaPalco B!
Harvey, Louisiana, 70058 (Jefferson County)H&uI location number 747031. The property is Zacfe:
with eight two-story and six one-story setbrage buildings containing, totaling 67,337 squieet. Th
property operates as a U-Haul rental and stelfage center, and also offers outdoor storageefoeations
vehicles. The note series which shall be secbyethe Harvey Property shll not exceed $1,890,000
aggregate principal amount.

Legal descriptions shall be attached to each mgetgieed of trust prior to any recordation thereof.

EXHIBIT B
FORM OFFICERS’ CERTIFICATE — COLLATERAL SUBSTITUTIO N

The undersigned, of RGAE, a Nevac
corporation (the “Company”), hereby certifies to 5. Bank National Association, as trustee under Whidaul
Investors Club Base Indenture dated as of Febrlérg011 (the “Base Indenture” ), as follows:

1. Pursuant to Section 5 of the Pledge Agreement datedf P(edge
Agreement”),the equipment, property or Proceeds constitutintja€val under the Supplemental Indel
dated as of to the Ba se Inde(the “ Supplemeniénd identified on Exhibit A here
(“Initial Collateral”) is to be released from the Lien created pursuanthi® Pledge Agreement, such release f
effective as of (such tae€’Date of Substitution”).

2. The equipment, property or other asset identifiedghibit B hereto (“Replacement Collaterashal
replace such Initial Collateral, pursuant to Sectof the Pledge Agreement.

3. The Company has determined, in accordance withiSed of the Pledge Agreement, that the v
of such Replacement Collateral is not less tharvéihige of the Initial Collateral as of the DateSafbstitution.

4, | have read the conditions set forth in the Plefigeeement and the Supplemerniatieg
to the substitution of Collateral, and all condigothereto have been satisfied. In my opinionga¥ehmade sut



examination and investigation as is necessaryablerme to express an informed opinion with respesetc

IN WITNESS WHEREOF, t he undersigned executes th@fficer's Certificate as

AMERCO, a Nevada corporatic

By:

Its:

EXHIBIT C
FORM OF OFFICER’S CERTIFICATE - LIEN RELEASE UPON REPAYMENT IN FULL
The undersigned, of AMERCO, a Nev

corporation (the “Company”), hereby certifies to 8. Bank National Association, as trustee und er WHaul
Investors Club Base Indenture dated as of Febrl&rg011 (the “Base Indenture”), as follows:

1. All conditions precedent set forth in the Base hidee and in the Supplemental Indei
thereto dated (the “Inden Bungplement”) to the release of the Trusdekien on th
Collateral securing the obligations under the IndenSupplement have been satisfied.

2. To the extent the Collateral includes box truckstrailers evidenced by certificates of title, s
Collateral is identified by VIN on the attachmemtéto and the certificates of title with respecstich Collateral shi
be sent by you to the following address:

We acknowledge that the Trusteenot responsible for determining whether the dionk to the release
Liens on the Collateral have been satisfied.

IN  WITNESS WHEREOF, the undersigned executes thisffic€’s Certificate as

AMERCO, aNevada corporatio

By:

Its:




Exhibit 5.1
AMERCO
1325 Airmotive Way Suite 100
Reno , Nevada 89502-3239

January 15, 2013
Ladies and Gentlemen:

| am Secretary of AMERCO, a Nevada corporation (the “ Company "), and have served as counsel to the
Company in connection with the registration under the Securities Act of 1933 , as amended (the “ Act ") , of the
Company’s $10,735,000 the Fixed Rate Secured Notes Series UIC- 1C, 2C, 3C, 4C, 5C, 6C, 7C, 8C and 9C (the “
Series UIC-1C, 2C, 3C, 4C, 5C, 6C, 7C, 8C and 9C Notes ") . As the Company’s counsel, | have examined such
corporate records, certificates and other documents, and such questions of law, as | have considered necessary or
appropriate for the purposes of this opinion.

Upon the basis of such examination, | advise you that, in my opinion, the Series UIC- 1C, 2C, 3C, 4C, 5C,
6C, 7C, 8C and 9C Notes constitute valid and legally binding obligations of the Company, subject to bankruptcy,
insolvency, fraudulent transfer, reorganization, moratorium and similar laws of general applicability relating to or
affecting creditors’ rights and to general equity principles.

The foregoing opinion is limited to the laws of the State s of Nevada and New York , and | am expressing no
opinion as to the effect of the laws of any other jurisdiction.

I have relied as to certain factual matters on information obtained from public officials, officers of the
Company and other sources believed by me to be responsible, and | have assumed that the Base Indenture dated
February 14, 2011 (the “ Base Indenture ") by and between the Company and U.S. Bank National Association, as
trustee (the * Trustee ”), the Twenty-First Supplemental Indenture dated January 15, 2013 by and between the
Company and the Trustee (which amended and supplemented the Base Indenture) under which the Series Ul C- 1C,
2C, 3C, 4C, 5C, 6C, 7C, 8C and 9C Notes were issued have been duly authorized, executed and delivered by the
Trustee thereunder.

I hereby consent to the filing of this opinion as an exhibit to a Current Report on Form 8-K to be incorporated
by refere nce into the Registration Statement on Form S-3, as amended, filed with the Securities and Exchange
Commission on October 7, 2010 (File No. 333-169832) (the “ Registration Statement ") and to all references to me, if
any, included in or made a part of the Re gistration Statement. In giving such consent, | do not thereby admit that | am
in the category of persons whose consent is required under Section 7 of the Act.

Very truly yours,

/s/ Jennifer M. Settles
Jennifer M. Settles, Secretary




Exhibit 23.1

Refer to Exhibit 5.1.



