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SECURITIESAND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of report (Date of earliest event reportedyddeber 5, 2007

Commission Registrant, State of Incorporation, I.R.S. Employer
File Number Address and Telephone Numt Identification Numbe
1-11255 AMERCO 88-0106815

(A Nevada Corporation)
1325 Airmotive Way, Ste. 100
Reno, Nevada 89502-3239

Telephone (775) 66300

Check the appropriate box below if the Form 8-alis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions:

O o o

Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.4:
Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)
Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))

Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))




Item 5.03. Amendmentsto Articles of Incorporation or Bylaws; Changein Fiscal Year.

On December 5, 2007, the Board of Directors (thed8”) of AMERCO (the “Company”) approved amendnseiotthe Company’s
Restated Bylaws that permit the issuance and gawoétboth certificated and uncertificated sharescstock. The amendments became
effective immediately.

The Board approved the amendments in response 8DM& Marketplace Rule 4350(l), which requires thlhtompanies listed on
NASDAQ (including the Company) be eligible by Jaryuh, 2008 to participate in a Direct Registratiogram operated by a cleari
agency registered under Section 17A of the Seearifxchange Act of 1934. A Direct RegistrationgPamn permits investors to have
securities registered in their name without haarghysical stock certificate issued. Although@mmpany’s Bylaws previously did not
prohibit the issuance of uncertificated sharehef@ompany’s stock, the Board decided to approz@thendments described herein to
expressly permit the issuance of such shares.

A copy of the Company’s Bylaws, as amended, i<héd to this Current Report on Form 8-K as ExI8hitand is incorporated
herein by this reference.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits
Exhibit No. Description

3.1 Restated Bylaws of AMERC:!




SIGNATURES

Pursuant to the requirements of the Securities &xgl Act of 1934, the registrant has duly causisdéport to be signed on its behalf by the
undersigned thereunto duly authorized.

AMERCO
Date: December 5, 2007 By: /s/ JASON A. BERG
Jason A. Bert

Chief Accounting Office!
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RESTATED BYLAWS
OF
AMERCO
A Nevada Corporation

Dated as of December 5, 2007

ARTICLE |
OFFICES

SECTION 1. Offices

The principal office and registered office of the comuion shall be located in the State of Nevadauahdocations as the Board of Direc!
may from time to time authorize by resolutions.eTdorporation may have such other offices eithéniwior without the State of Nevada
the Board of Directors may designate or as thengsi of the corporation may require from time rieeti

SECTION 2. References

Any reference herein made to law will be deemerkfer to the law of the State of Nevada, includamy applicable provisions of Chapter
of Title 7, Nevada Revised Statutes (or its suam@sas at any given time in effect. Any referehegein made to the Articles will be deer
to refer to the applicable provision or provisiarighe Articles of Incorporation of the corporatj@nd all amendments thereto, as at any ¢
time on file with the office of the clerk of Wash@eaunty, Nevada.

SECTION 3. Shareholders of Record

The word “shareholder” as used herein shall mea&wdro is a holder of record of shares in the catfon.
ARTICLE Il
SHAREHOLDERS
SECTION 1. _Annual Meeting
An annual meeting of the shareholders for the ®lraif directors to succeed those whose terms expid for the transaction of such o

business as may properly come before the meetaglshheld within a reasonable interval after elo§the fiscal year so that the informa
in the annual report is relatively timely, on aalahd at a time of day and place as determinetébddard of Directors.




SECTION 2. _Special Meetings

a. Special meetings of the shareholdexg loe held whenever and wherever called by ther@laai of the Board, a majority
the Board of Directors, or upon the delivery of o written request of the holders of not less tfitim percent (50%) of all the shai
outstanding and entitled to vote at such meetifige business which may be conducted at any suatiadpeeeting will be confined to t
purpose stated in the notice thereof, and to sdditianal matters as the Chairman of such meetiayg rule to be germane to such purposes.

b. For purposes of this Section, propeitten request for the call of a special meetinglishe made by a written requ
specifying the purposes for any special meetingiested and providing the information required bgt®e 5 hereof. Such written requ
must be delivered either in person or by registerecertified mail, return receipt requested, t® €hairman of the Board, or such other pe
as may be specifically authorized by law to recesueh request. Within thirty (30) days after reteaif proper written request, a spe
meeting shall be called and notice given in themeamequired by these Byaws and the meeting shall be held at a time aadeptelected |
the Board of Directors, but not later than niné&9)(days after receipt of such proper written rastu& he shareholder(s) who request a sg
meeting of shareholders must pay the corporatierctinporatiors reasonably estimated cost of preparing and ngadlinotice of a meeting
shareholders before such notice is prepared andanai

SECTION 3. Notice

Notice of any meeting of the shareholders will neg by the corporation as provided by law to eakhreholder entitled to vote at s
meeting. Any such notice may be waived as provizethw.

SECTION 4. _Right to Vote

For each meeting of the shareholders, the Boairettors will fix in advance a record date as eomplated by law, and the shares of s
and the shareholders “entitled to votas that or any similar term is herein used) atraegting of the shareholders will be determinedf
the applicable record date. The Secretary (oidrohher absence an Assistant Secretary) wiltge¢lee making and production of any rec
of shareholders entitled to vote that is requirgdaw. Any such entitlement may be exercised tgtoproxy, or in such other manner a
specifically provided by law. No proxy shall beidaafter eleven (11) months from the date of ke@ution unless otherwise provided by
proxy. In the event of contest, the burden of prguwhe validity of any undated, irrevocable, oharwise contested proxy will rest with
person seeking to exercise the same. A telegrablegram or facsimile appearing to have been tratid by a shareholder (or by his ¢
authorized attorney in fact) may, in the discretidithe tellers, if any, be accepted as a suffityemritten and executed proxy.

SECTION 5. Manner of Bringing Business Before kheeting:

At any annual or special meeting of shareholdelg such business (including nomination as a dingctball be conducted as shall have |
properly brought before the meeting. In order to groperly brought before the meeting, such busimeast be a proper subject
stockholder action under Nevada law and must hilkierdbeen (A) specified in the written notice gt




meeting (or any supplement thereto) given to shadeins on the record date for such meeting by thetirection of the Board of Directc
(B) brought before the meeting at the directiorihef Board of Directors or the Chairman of the nregtselected as provided in Section
this Article I, or (C) specified in a written nog given by or on behalf of a shareholder on tlverd date for such meeting entitled to
thereat or a duly authorized proxy for such shddsrpin accordance with the following requirements notice referred to in clause |
hereof must be delivered personally to, or maitedrid received at, the principal executive offi€¢he corporation, addressed to the atter
of the Secretary, not more than ten (10) days dfierdate of the initial notice referred to in dauA) hereof, in the case of business t
brought before a special meeting of shareholderd, reot less than one hundred and twenty (120) gags to the anniversary date of
initial notice referred to in clause (A) hereof lwitespect to the previous yemdnnual meeting, in the case of business to heghtdoefore a
annual meeting of shareholders. Such notice e in clause (C) hereof shall set forth (i) & description of each such item of busir
proposed to be brought before the meeting andeahsons for conducting such business at such meéiinthe name and address of
person proposing to bring such business beforentheting, (iii) the class and number of shares ldldecord, held beneficially, a
represented by proxy by such person as of the dedate for the meeting, if such date has been rpab#cly available, or as of a date
later than thirty (30) days prior to the deliverfitioe initial notice referred to in clause (A) hefeif the record date has not been made put
available, (iv) if any item of such business invadva nomination for director, all information redjag each such nominee that woulc
required to be set forth in a definitive proxy staent filed with the Securities and Exchange Corsimiis pursuant to Section 14 of
Securities Exchange Act of 1934, as amended, orsangessor thereto, and the written consent of sach nominee to serve if elected,
any material interest of such shareholder in treified business, (vi) whether or not such shadak a member of any partnership, lim
partnership, syndicate, or other group pursuaanipagreement, arrangement, relationship, enstanhding, or otherwise, whether or nc
writing, organized in whole or in part for the page of acquiring, owning, or voting shares of tbgporation, and (vii) all other informati
that would be required to be filed with the Sedesitand Exchange Commission if, with respect tobiliginess proposed to be brought be
the meeting, the person proposing such businesga\pasgticipant in a solicitation subject to Sectighof the Securities Exchange Act of 1¢
as amended, or any successor thereto. No bushablde brought before any meeting of the shadsslof the corporation otherwise tha
provided in this Section.

Notwithstanding compliance with the foregoing psiwns, the Board of Directors shall not be obligate include information as to a
shareholder nominee for director or any other diwder proposal in any proxy statements or othemrnanication sent to shareholders.

The Chairman of the meeting may, if the facts watrdetermine that any proposed item of busines®omination as director was not brot
before the meeting in accordance with the foregg@naredure, and if he should so determine, he slmatieclare to the meeting and
improper item of business or nomination shall leetjarded.

SECTION 6. _Right to Attend

Except only to the extent of persons designatedhbyBoard of Directors or the Chairman of the mnmggtio assist in the conduct of
meeting, and except as otherwise permitted by thead




or such Chairman, the persons entitled to attegchaeting of shareholders may be confined to @rsholders entitled to vote thereat anc
the persons upon whom proxies valid for purposes tbeé meeting have been conferred or their duly Bec
substitutes (if the related proxies conderpower of substitution); provided, howevesttthe Board of Directors or the Chairman of
meeting may establish rules limiting the numbepefsons referred to in clause (ii) as being eutitteattend on behalf of any shareholde
as to preclude such an excessively large repraganta such shareholder at the meeting as, irjutigment of the Board or such Chairn
would be unfair to other shareholders representédeameeting or be unduly disruptive to the ongdednduct of business at such mee
(whether such representation would result fromrfragtation of the aggregate number of shares heklbly shareholder for the purpos
conferring proxies, from the naming of an excedgivarge proxy delegation by such shareholder, romf employment of any ott
device). A person otherwise entitled to attend sungh meeting will cease to be so entitled if hia judgment of the Chairman of the mee!
such person engages thereat in disorderly conthpetding the proper conduct of the meeting in therésts of all shareholders as a group.

SECTION 7. Quorum Requirements

Onethird of the outstanding shares of the corporagiotitied to vote, represented in person or by prekell constitute a quorum at a mee
of the shareholders. If less than dhigd of the outstanding shares are representachateting, the majority of the shares so repredentg
adjourn the meeting without further notice. Atls@adjourned meeting at which a quorum shall begmtesr represented, any business me
transacted which might have been transacted ahésting originally called.

SECTION 8. Tellers

The Board of Directors, in advance of any sharedtslaneeting may appoint one or more tellers tatstich meeting (and any adjournn
thereof), and may appoint one or more alternaterteto serve (in the order designated) in the rdzsef any teller or tellers so appointec
any person appointed as a teller or alternatertigliks to appear or to act, a substitute may h@oagped by the Chairman of the meeting.

tellers (acting through a majority of them on angpdted matter) will determine the number of sharestanding, the authenticity, valic
and effect of proxies, the credentials of persampgqrting to be shareholders or persons namedferred to in proxies, and the numbe
shares represented at the meeting in person amiloly; they will receive and count votes, balldgsd consents and announce the re
thereof; they will hear and determine all challengad questions pertaining to proxies and votingd; & general, they will perform such ¢
as may be proper to conduct elections and votirth wdomplete fairness to all shareholders. No gedbr need be a shareholder of
corporation. Unless otherwise provided in the @& of Incorporation or other governing instrumesatch shareholder shall be entitled to
vote for each share of stock held by him or hed, &amthe event a shareholder holds a fraction siiae or a full share plus a fraction,
such fractional share shall be entitled to a pripoate fraction of one vote or such other votésny, as is provided in the Articles
Incorporation or other governing instrument.




SECTION 9. Organization and Conduct of Business

Each shareholders meeting will be called to ordher thereafter chaired by the Chairman of the Bdfatitere then is one; or, if not, or if t
Chairman of the Board is absent or so requests, iighe President; or if both the Chairman of Board and the President are unavail
then by such other officer of the corporation actsghareholder as may be appointed by the Boabdre€tors. The Secretary (or in his or
absence an Assistant Secretary) of the corporatibbract as secretary of each shareholders meeifinggither the Secretary nor an Assis
Secretary is in attendance, the Chairman of thdingemay appoint any person (whether a sharehaldaot) to act as secretary thereat. /
calling a meeting to order, the Chairman thereof neguire the registration of all shareholdersndiag to vote in person, and the filing of
proxies, with the teller or tellers, if one or mdrave been appointed (or, if not, with the secyetdithe meeting). After the announced t
for such filing of proxies has ended, no furthemes or changes, substitutions, or revocatiorgakies will be accepted. The Chairman
meeting will, among other things, have absolutdauty to determine the order of business to bedooted at such meeting and to estal
rules for, and appoint personnel to assist in,qrt@sg the orderly conduct of the business of tleetimg (including any informal, or quest
and answer, portions thereof). Any informationelother informal session of shareholders conduatedker the auspices of the corpora
after the conclusion of or otherwise in conjunctigith any formal business meeting of the sharehsl@ell be chaired by the same per
who chairs the formal meeting, and the foregointhauity on his or her part will extend to the cootlaf such informal session.

SECTION 10. Voting

The number of shares voted on any matter subntittéitie shareholders which is required to constitiuédr action thereon or approval thel
will be determined in accordance with applicable,lthe Articles, and these Byaws, if applicable. Voting will be by ballot omya matter a
to which a ballot vote is demanded, prior to tmeetithe voting begins, by any person entitled te ot such matter; otherwise, a voice
will suffice. No ballot or change of vote will lzEcepted after the polls have been declared cloflediing the ending of the announced ti
for voting.

SECTION 11. Shareholder Approval or Ratification

The Board of Directors may submit any contract drfar approval or ratification at any duly constéd meeting of the shareholders,
notice of which either includes mention of the me@d submittal or is waived as provided by lawarf contract or act so submittes
approved or ratified by a majority of the votestadasreon at such meeting, the same will be vaidl @ binding upon the corporation ant
of its shareholders as it would be if approved iatified by each and every shareholder of the amtjmn.

SECTION 12. Informalities and Irregularities

All informalities or irregularities in any call arotice of a meeting, or in the areas of credentfaisxies, quorums, voting, and similar matt
will be deemed waived if no objection is made atitieeting.




SECTION 13. _Action Without a Meeting

Shareholder action by written consent is prohibited

SECTION 14. Application of Nevada Revised Stauections 78.378 to 78.3793, inclusive

The provisions of Sections 78.378 to 78.3793, isivky of the Nevada Revised Statutes shall notyafipthe exchange of shares of
corporation’s Series A Common Stock, 0.25 par vdoeshares of the corporatiamcommon stock, $0.25 par value, held by Mark \oest
James P. Shoen and Edward J. Shoen or to any @eludirshares of the corporatisnCommon Stock, $0.25 par value for shares ¢
corporation’s Series A Common Stock, $0.25 pare/édeld by Mark V. Shoen, James P. Shoen and Ediv&toen.
ARTICLE Il
BOARD OF DIRECTORS

SECTION 1. Number and Term of Directors

The Board of Directors shall consist of not lesantd nor more than 8 directors, the exact numbelirettors to be determined from time
time solely by a resolution adopted by an affirmatvote of a majority of the entire Board of Ditest. The directors shall be divided i
four classes, designated Class I, Class Il, Clasand Class IV. Subject to applicable law, eatdss shall consist, as nearly as ma
possible, of ondeurth of the total number of directors constitgtitme entire Board of Directors. At the 1990 Annidaeting of Shareholdel
Class | directors shall be elected for a one-yeant Class Il directors for a two-year term, ClHkslirectors for a thregrear term, and Cla
IV directors for a fouryear term. At each succeeding annual meetingareiolders, commencing in 1991, successors toldks of directol
whose term expires at the annual meeting shalldmtesl or reelected for a four-year term.

If the number of directors is changed, any increasgecrease shall be apportioned among the classi®ctors so as to maintain the nun
of directors in each class as nearly equal as lplesiut in no case will a decrease in the numbdirectors shorten the term of any incumt
director. When the number of directors is increalsg the Board of Directors and any newly creatgdctbrships are filled by the Boa
there shall be no classification of the additiatiadctors until the next annual meeting of shareard.

A director shall hold office until the meeting ftire year in which his or her term expires and umilor her successor shall be electec
shall qualify, subject, however, to prior deatlsigeation, retirement, disqualification or remofralm office.

SECTION 2. Vacancies
Newly created directorships resulting from an iasein the number of the directors and any vacandaye Board of Directors shall be fill

by an affirmative vote of a majority of the Boarfdirectors then in office. A director elected the Board of Directors to fill a vacancy sl
hold office until the next meeting of shareholdeaied for the election of directors and




until his or her successor shall be elected antl ghalify; provided, however, that if a vacancy the Board of Directors occurs or is fil
after the date by which a shareholder, acting ocoatance with Article 1l, Section 5(C) of these Baws, may present a director nomina
before the next meeting of shareholders calledHerelection of directors, the director electecy Board of Directors to fill such vacai
shall hold office until the next meeting of sharleters called for the election of directors at whitlshareholder, acting in accordance
Article Il, Section 5(C) of these Byaws, may present a director nomination. This iBacthall not apply to any vacancies in the offi€@ny
“Preferred Stock Director,&s defined in section (e)(ii) of the Certificateldsignation, Preference, and Rights of Seriesefepred Stock ¢
AMERCO dated October 14, 1993, such vacancies bbdilled pursuant to the terms of said sectigfiije

SECTION 3. _Regular Meetings

After the adjournment of the annual meeting of shareholders of the corporation, the newly ele@dctors shall meet for the purpose¢
organization, the election of officers, and thesaction of such other business as may come bséidemeeting. No notice shall be requ
for such meeting. The meeting may be held witliwithout the State of Nevada. Regular meetingserothan the annual ones, may be
at regular intervals at such times and placesea8dtard of Directors may provide.

SECTION 4. Special Meetings

Special meetings of the Board of Directors may &léed at any time by the Chairman of the Boardyaby three (3) members of the Bc
giving written notice thereof to the Chairman oé tBoard, or said special meeting may be calledowitimotice by unanimous consent of
the members by the presence of all the memberaidft®ard at any such meeting. The special mezetifighe Board of Directors may
held within or without the State of Nevada.

SECTION 5. _Notice

No notice need be given of regular meetings ofBbard of Directors. Notice of the time and plabat(not necessarily the purpose or a
the purposes) of any special meeting will be giteeeach director in person or by telephone, omvél or telegram addressed in the ma
then appearing on the corporatismecords. Notice to any director of any such ispeweeting will be deemed given sufficiently invagce
when (i), if given by mail, the same is depositedhe United States mail at least four days befbeemeeting date, with postage thel
prepaid, (ii) if given by telegram, the same iswied to the telegraph office for fast transmitttleast 48 hours prior to the convening o
meeting, (iii) if given by facsimile transmissiahe same is received by the director or an aduthbs of his or her office staff or househ
at least 24 hours prior to the convening of thetingeor (iv) if personally delivered or given bgléphone, the same is handed, ol
substance thereof is communicated over the telephtorthe director or to an adult member of hisier office staff or household, at leas
hours prior to the convening of the meeting. Aoglsnotice may be waived as provided by law. Nbaranotice of a meeting of directc
will be necessary if each of them waives the samariting or by attendance. Any meeting, once prbpcalled and noticed (or as to wh
call and notice




have been waived as aforesaid) and at which a quésuformed, may be adjourned to another time aadepby a majority of those
attendance.

SECTION 6. _Quorum

A majority of the Board of Directors shall constéua quorum for the transaction of business, exadigtre otherwise provided by law or
these Bykaws, but if at any meeting of the Board less thayorum is present, a majority of those present adgourn the meeting from tir
to time until a quorum is obtained.

SECTION 7. Action by Telephone or Consent

Any meeting of the Board or any committee thereafyrbe held by conference telephone or similar conications equipment as permit
by law in which case any required notice of sucteting may generally describe the arrangementsgfrattan the place) for the hold
thereof, and all other provisions herein containedeferred to will apply to such meeting as thougklere physically held at a sin
place. Action may also be taken by the Board grammittee thereof without a meeting if the mensltbereof consent in writing theretc
contemplated by law.

SECTION 8. Order of Business

The Board of Directors may, from time to time, detime the order of business at their meeting. 0%l order of business at such mee
shall be as follows:

1st Roll Call; a quorum being present.

2nd. Reading of minutes of the precedirggting and action thereon.
3rd. Consideration of communicationshef Board of Directors.

4th. Reports of officials and committees.

5th. Unfinished business.

6th. Miscellaneous business.

Tth. New business.

8th. Adjournment.

SECTION 9. Voting

Any matter submitted to a vote of the directord Wwé resolved by a majority of the votes cast therelf during the course of any ann
regular or special meeting of the Board of Direst@t which all the members of said board are ptemed vote, there is a vote taken anc
vote is evenly divided between equal numbers ofadars, then, and only then, the Chairman of thar@mf Directors shall break t
deadlock by casting a second and deciding votés gdwer




may be exercised by the Chairman of the Board asycand every issue that properly comes to thedbfoa a vote, including, but not limit
to the election of officers.

ARTICLE IV
POWER OF DIRECTORS
SECTION 1. _Generally
The Government in control of the corporation shallvested in the Board of Directors.
SECTION 2. _Special Powers
The Board of Directors shall have, in additionttodther powers, the express right to exercisédlt@ving powers:
1. To purchase, lease, and acquire, ynlanful manner any and all real or personal prgpéarcluding franchise
stocks, bonds and debentures of other companiesndas and goodwill, patents, trademarks in cotsrand interes
thereunder, and other rights and properties whidheir judgment may beneficial for the purposehis corporation, and
issue shares of stock of this corporation in paytroésuch property, and in payment for serviceslezad to this corporatit

when they deem it advisable.

2. To fix and determine and to vary, frime to time, the amount or amounts to be seteasidretained as rese
funds or as working capital of this corporation.

3. To issue notes and other obligationewidence of the debt of this corporation, anddoure the same, if deen
advisable, and endorse and guarantee the noteds,bstocks, and other obligations of other corponatwith or withou
compensation for so doing, and from time to timeed, assign, transfer or otherwise dispose of &rthe property of th
corporation, subject, however, to the laws of theteSof Nevada, governing the disposition of thérerassets and busin
of the corporation as a going concern.

4, To declare and pay dividends, botthnform of money and stock, but only from the tuspor from the net pro
arising from the business of this corporation, rafteducting therefrom the amounts, at the time waey dividend i
declared which shall have been set aside by thecfirs as a reserve fund or as a working fund.

5. To adopt, modify and amend the By-Lafvthis corporation.

6. To periodically determine by Resolntiof the Board the amount of compensation to be paimembers of tt
Board of Directors in accordance with Article 6¢cen B, Sub-section viii of the Articles of Incaation.




ARTICLE V
COMMITTEES
SECTION 1. Committees

From time to time the Board of Directors, by affative vote of a majority of the whole Board may aipp any committee or committees
any purpose or purposes, and such committee or dteesishall have and may exercise such powerbakt® conferred or authorized
the resolution of appointment. Provided, howevssit such committee or committees shall at no timehmore power than that authorizet
law.

ARTICLE VI
OFFICERS
SECTION 1. Officers

The officers of the corporation shall consist oé tGhairman of the Board, a President, one or mace-Rresidents, Secretary, Assis
Secretaries, Treasurer, Assistant Treasurer, demtsagent and such other officers as shall frome tio time be provided for by the Boarc
Directors. Such officers shall be elected by lallounanimous acclamation at the meeting of tharBaf Directors after the annual elec
of Directors. In order to hold any election thenast be quorum present, and any officer receivimgagority vote shall be declared elec
and shall hold office for one year and until hisher respective successor shall have been duliedlend qualified; provided, however, 1
all officers, agents and employees of the corponashall be subject to removal from office mptorily by vote of the Board of Directors
any meeting.

SECTION 2. Powers and Duties of Chairman of tharf:

The Chairman of the Board of Directors will serve @ general executive officer, but not necessasdlya fulliime employee, of tt
corporation. He or she shall preside at all mgstiof the shareholders and of the Board of Directhall have the powers and duties set
in these By-Laws, and shall do and perform suckradlities as from time to time may be assignedbyBoard of Directors.

SECTION 3. Powers and Duties of President

The President shall at all times be subject to dbetrol of the Board of Directors. He shall havengral charge of the affairs of
corporation. He shall supervise over and direobflicers and employees of the corporation andthaetheir duties are properly perform
The President, in conjunction with the Secretangllssign and execute all contracts, notes, modgagnd all other obligations in the nam
the corporation, and with the Secretary or AsstsBatretary shall sign all certificates of the slsasf the capital stock of the corporation.

The President shall each year present an annuaitrepthe preceding yea’business to the Board of Directors at a meetinbet hels
immediately preceding the annual meeting of theedtwders, which report shall be read at the anmesgting of the

10




shareholders. The President shall do and perfaoh sther duties as from time to time may be assldiy the Board of Directors to him.
Notwithstanding any provision to the contrary camea in the B-Laws of the corporation, the Board may at any tand from time to tim
direct the manner in which any person or personw/fiym any particular contract, document, note strinment in writing of the corporati
may or shall be signed by and may authorize argesfbr officers of the corporation to sign suclmtzacts, documents, notes or instruments.

SECTION 4. Powers and Duties of ViBeesident

The VicePresident shall have such powers and perform suidbsdas may be assigned to him by the Board addivrs of the corporation a
in the absence or inability of the President, tligeWPresident shall perform the duties of the et

SECTION 5. _Powers and Duties of the Secretary/fssistant Secretary

The Secretary of said corporation shall keep theutes of all meetings of the Board of Directors éimel minutes of all meetings of
shareholders, and also when requested by a coremilie minutes of such committee, in books provibedhe purpose. He shall attenc
the giving and serving of notice of the corporatidnshall be the duty of the Secretary to signhwthe President, in the name of
corporation, all contracts, notes, mortgages, ahdranstruments and other obligations authorizedhe Board of Directors, and when
ordered by the Board of Directors, he shall affig Seal of corporation thereto. The Secretaryl blagke charge of all books, documents,
papers properly belonging to his office, and ofrsather books and papers as the Board of Direatags direct. In the absence or inability
the Secretary, the Assistant Secretary shall parfoe duties of the Secretary.

Execution of Instruments

In addition to the provisions of any previous Baws respecting the execution of instruments ofchigoration, the Board of Directors n
from time to time direct the manner in which anficgr or officers or by whom any particular dea@dnisfer, assignment, contract, obligat
certificate, promissory note, guarantee and othstrument or instruments may be signed on behathefcorporation and any acts of
Board of Directors subsequent to the 1st day ofedaer, 1978 in accordance with the provision of BylLaw are hereby adopted, ratif
and confirmed as actions binding upon and enfoleeadminst the corporation.

SECTION 6. _Powers and Duties of Treasurer andsfes® Treasurer

The Treasurer shall have the care and custody ffrads and securities of the corporation, and di#fbe same in the name of the corpore
in such bank or banks or other depository as thedirs may select. He shall sign checks, drafitices, and orders for the paymen
money, and he shall pay out and dispose of the sauther the direction of the Board of Directors, blaecks may be signed as directed b
Board by resolution. The Treasurer shall genenadisform the duties of and act as the financiahafer the corporation for the receipts :
disbursements of its funds. He shall give suchdtfon the faithful performance of his duties as
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the Board of Directors may determine. The offi€éhe Treasurer of said corporation may be heldhgysame person holding the Presic
Vice-President or Secretasybffice, provided the Board of Directors indicatiee combination of these offices. In the absewc@ability of
the Treasurer, the Assistant Treasurer shall perfoe duties of the Treasurer.

SECTION 7. Indemnification

The corporation shall indemnify, to the fullestentt authorized or permitted by law, as the samstexir may hereafter be amended (bt
the case of any such amendment, only to the ettiahtuch amendment permits the corporation toigeobroader indemnification rights tt
such law permitted the corporation to provide ptimsuch amendment), any person made, or threaterte®lmade, a defendant or witnes
any threatened, pending or completed action, sujproceeding (whether civil, criminal, adminisivat investigative or otherwise) by rea
of the fact that he or she, or his or her testatantestate, is or was a director or officer of #orporation or by reason of the fact that :
director or officer, at the request of the corpiomtis or was serving any other corporation, panrthip, joint venture, trust, employee ber
plan, or other enterprise. Nothing contained mesdiall diminish any rights to indemnification tchieh employees or agents other t
directors or officers may be entitled by law, ahd torporation may indemnify such employees andhtag® the fullest extent and in
manner permitted by law. The rights to indemnifima set forth in this Article VI, Section 7 shalbt be exclusive of any other rights to wt
any person may be entitled under any statute, gimviof the Articles of Incorporation, bylaw, agmeent, contract, vote of shareholder
disinterested directors, or otherwise.

In furtherance and not in limitation of the poweosferred by statute:

1. The corporation may purchase and raainnsurance on behalf of any person who is or avasrector, officel
employee or agent of the corporation, or is seriingny capacity, at the request of the corporatamy other corporatio
partnership, joint venture, trust, employee bergéih or other enterprise, against any liabilityespense incurred by him
her in any such capacity, or arising out of hider status as such, whether or not the corporatmuid have the power
indemnify him or her against such liability or exge under the provisions of law; and

2. The corporation may create a trustifigrant a security interest or lien on any assétie corporation and/or L
other means (including, without limitation, lettexGcredit, guaranties, surety bonds and/or othmilar arrangements), a
enter into contracts providing indemnification b tfull extent authorized or permitted by law anduding as part there
provisions with respect to any or all of the foregpto ensure the payment of such amounts as megnie necessary
effect indemnification as provided therein, or alkere.
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ARTICLE VII
STOCK AND CERTIFICATES AND TRANSFERS

SECTION 1. Stock and Certificates and Transfers

Shares of stock of the corporation shall be eviddruy certificates in such form as the Board ofebBiors may from time to time prescri
provided, however, that the Company shall also ltbarized to issue uncertificated shares of altentain classes or series of stock ol
corporation. All certificates for the shares oé tbapital stock of the corporation shall be sigbgdthe President or VicBresident, ar
Secretary or Assistant Secretary. Each certifisht@l show upon its face that the corporationrganized under the laws of Nevada,
number and par value, if any, of each share reptedeby it, and the name of the person owning tisres represented thereby, with
number of each share and the date of issue. Bnsfar of any certificated share or shares of stock in the corporation maynhde b
surrender of the certificate issued therefor, dwedvtritten assignment thereof by the owner or hiy duthorized Attorney in Fact. Upon s
surrender and assignment, a new certificate (oertificated shares, at the discretion of the capon) s hall be issued to the assignee a
may be entitled, but without such surrender anijassent no transfer of stock shall be recognizedhgycorporation. The transfer of :
uncertificated share or shares of stock in the @@atpn may be made only upon the corporasaceipt of proper transfer instructions fi
the registered owner of the share or shares. TdadBof Directors shall have the power concerntmg issue, transfer and registratiol
certificates for agents and registrars of trandead may require all stock certificates to beanaigres of either or both. The stock trar
books shall be closed ten days before each meetittte shareholders and during such period no stbel be transferred. The corpora
may treat as the absolute owner of shares of thgocation the person or persons in whose name slaaeeregistered in the corporatien’
stock transfer books

SECTION 2. _Right of First Refusal on Its Comn#tiock, $0.25 par value

a. In case any holder of shares of thparations common stock, $0.25 par value, and Series A Camftock, $0.2
par value (collectively, the “Common Stoclshall wish to make any sale, transfer or otherafigfpn of all or any part
the Common Stock held by him, he shall first notiye Secretary of the corporation in writing desigmy the number
shares of Common Stock which he desires to dispfygbee name(s) of the person(s) to whom such stemeto be dispos
of, and the bona fide cash price at which sucheshare to be disposed of. The right of first rafuset forth in thi
paragraph shall not apply to shares of the CorfmratSeries B Common Stock.

b. The corporation shall have a perio@@ftcalendar days following the date of its receipsuch notice to determi
whether it wishes to purchase such shares at ibe gtated therein. Such determination shall béentyy the corporation |
its delivery to such holder of a written acceptantesuch offer within such 38ay period. Such written acceptance
specify the date (to be not later than the tentbnckar day following the date on which suchd&gr period expired), time a
place at which such holder shall deliver to the
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corporation the certificate(s) for the shares ofm@mwn Stock to be so sold against the delivery ey dbrporation of
certified or bank cashier’s check in the amourthefpurchase price therefor.

C. If the corporation shall not so acceypth offer within such 3@ay period, then such holder shall be entitled,s
period of 90 days commencing on the first day after date on which such 3&y period expires, to dispose of all or
part of the shares of Common Stock designated ah swtice to the corporation at the price set fdhérein to th
prospective named transferee(s) and such tranés@igeall be entitled to have such shares traresfarpon the books of t
corporation upon its acquisition thereof at sudbeor If such holder shall not dispose of all oy aart of such shares witt
such 90elay period (or, in the event of a sale of partéb&rthe shares remaining untransferred), suchesharall contint
to be subject in all respects to the provisiorhd$ Article VI, Sec. 2.

d. All certificates for shares of Comm®tock shall, so long as the provisions of this @etiVIl, Sec. 2 shall be
effect, bear the following legend:

“The transfer of the shares represented by thificat¢ is subject to a right of first refusal byetcorporation ¢
provided in its Bykaws, and no transfer of this certificate or tharsls represented hereby shall be valid or effe
unless and until such provision of the By-Laws khalve been met. A copy of the Bgaws of the corporation
available for inspection at the principal officetbé corporation.”

e. The provisions of this Article VII, && may be terminated or modified at any time hwy affirmative vote of ni
less than a majority of the then number of directofr the corporation. Each holder of shares of @om Stock shall k
notified of any such termination and shall have tight to exchange his outstanding certificate $och shares for
certificate without the aforesaid legend.

f. The provisions of this Article VII, 822 may be extended to other classes or serideeaforporatiors stock pria
to the issuance thereof upon the affirmative vdteod less than a majority of the then number oéctiors of the corporatia

g. The provisions of Section 2 of Article VII shalot apply to shares of the corporatisnCommon Stock (i) sol
transferred, or otherwise disposed of by the Tumster the AMERCO Employee Savings, Profit Sharing &mploye
Stock Ownership Plan, (ii) sold in a bona fide umdéten public offering or in a bona fide publiésttibution pursuant 1
Rule 144 under the Securities Act of 1933 (provitledever that if such public distribution is purstito Rule 144(k) the
notwithstanding the provisions of Rule 144(k), sdétribution shall comply with the “manner of satequirements of Ru
144(f) and (g)), or (iii)
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sold, transferred, or otherwise disposed of by anbrex of the public who acquired such Common Stoch itransactic
permitted by this Paragraph g.

SECTION 3. _Lost Certificates
In the event of the loss, theft or destruction oy aertificate representing shares of stock of tigoration, the corporation may issue (o
the case of any such stock as to which a trangfemtaand/or registrar have been appointed, magtditgch transfer agent and/or registe
countersign, register and issue) a replacemerificat¢ (or uncertificated shares, at the discretdbthe corporation)in lieu of that alleged 1
be lost, stolen or destroyed, and cause the sarhe telivered to the owner of the stock represetiteteby, provided that the owner s
have submitted such evidence showing the circurnstaaf the alleged loss, theft or destruction, kisdbr her ownership of the certificate
the corporation considers satisfactory, togetheh any other facts which the corporation consigerginent, and further provided that
indemnity agreement and/or indemnity bond shallehbgen provided in form and amount satisfactorth&corporation and to its trans
agents and/or registrars, if applicable.

ARTICLE VI

FISCAL YEAR
SECTION 1. _Fiscal Year
The fiscal year of the corporation shall be fixgdrésolution of the Board of Directors.

ARTICLE IX

AMENDMENT OF BY-LAWS

SECTION 1. _Amendment of Byaws by the Board of Directors

The By-Laws may be amended by a majority vote efBbard of Directors of this corporation at any tiregof the Board of Directors.

SECTION 2. Shareholder Amendment of-Byws:

The By-Laws may be amended by an affirmative vdtehares possessing tvwiirds or more of the votes that are generally {ost as th
result of the occurrence of a contingency) entitedote for the election of the members of the laoaf Directors of this corporation. St
vote must be by ballot at a duly constituted megtithe shareholders, the notice of which meetiugt include the proposed amendment.
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