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UNITED STATES
SECURITIESAND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

SCHEDULE 13D
Under the Securities Exchange Act of 1934
(Amendment No. __ )*

AMERCO
(Name of Issuer)

Common Stock, $0.25 par value per share
(Title of Class of Securities)

023586100
(CUSIP Number)

Laurence J. DeRespino

2727 N. Central Avenue

Phoenix, Arizona 85004
Telephone (602) 263-6645

(Name, Address and Telephone Number of Person
Authorized to Receive Notices and Communications)

June 30, 2006
(Date of Event Which Requires Filing of This Staget)

If the filing person has previously filed a staterhen Schedule 13G to report the acquisition thdlhé subject of this Schedule 1
and is filing this schedule because of §§240.13);740.13d-1(f) or 240.13d-1(g), check the follogvbox. O

Note : Schedules filed in paper format shall includeigned original and five copies of the schedulejuding all exhibits. See
§240.13d-7 for other parties to whom copies afeetsent.

* The remainder of this cover page shall be filletifoua reporting persog’initial filing on this form with respect to thalgect clas
of securities, and for any subsequent amendmetaicamy information which would alter disclosuresyided in a prior cover page.

The information required on the remainder of thiser page shall not be deemed to be “filéat’ the purpose of Section 18 of
Securities Exchange Act of 1934 (“Acttr otherwise subject to the liabilities of that t@t of the Act but shall be subject to all ot
revisions of the Act (however, see the Notes).




CUSIP No . 023586100

1

NAMES OF REPORTING PERSONS
Edward J. Shoen

I.R.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTHS$ ONLY)

CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP) (i]

(See Instructions) (b) 1]
3 SEC USE ONLY
4 SOURCE OF FUNDS (See Instructions)
00
5 CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS RBGRED PURSUANT TO ITEM 2(d) or 2(e) []
6 CITIZENSHIP OR PLACE OF ORGANIZATION
United States
NUMBER OF SHARES 7 SOLE VOTING POWER 0 shares
BENEFICIALLY
OWNED BY EACH ™4 SHARED VOTING POWER 10,642,388 shares
REPORTING PERSON
WITH
9 SOLE DISPOSITIVE POWER 3,487,885 shares
10 SHARED DISPOSITIVE POWER 0 shares
11 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTNG PERSON
10,642,388 shares
12 CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLDES CERTAIN SHARES (See Instructions) [ ]
13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)
50.0004%
14 TYPE OF REPORTING PERSON (See Instructions)

IN




CUSIP No . 023586100

1

NAMES OF REPORTING PERSONS
Mark V. Shoen

I.R.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTHS$ ONLY)

2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP) (k]

(See Instructions) (b) 1]
3 SEC USE ONLY
4 SOURCE OF FUNDS (See Instructions)

00
5 CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS RBGRED PURSUANT TO ITEM 2(d) or 2(e) [ ]
6 CITIZENSHIP OR PLACE OF ORGANIZATION

United States

NUMBER OF SHARES 7 SOLE VOTING POWER 0 shares
BENEFICIALLY
OWNED BY EACH ™4 SHARED VOTING POWER 10,642,388 shares
REPORTING PERSON
WITH
9 SOLE DISPOSITIVE POWER 3,429,610 shares (2)
10 SHARED DISPOSITIVE POWER 0 shares

11 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTNG PERSON

10,642,388 shares
12 CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLDES CERTAIN SHARES (See Instructions) [ ]
13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)

50.0004%
14 TYPE OF REPORTING PERSON (See Instructions)

IN

(2) Mr. Mark V. Shoen shares of common stock atd He&ectly and through his controlled entity, Btagater Investments, Inc.
(“Blackwater”).




CUSIP No . 023586100

1

NAMES OF REPORTING PERSONS
James P. Shoen

I.R.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTHS$ ONLY)

2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP) (k]
(See Instructions) (b) 1]

3 SEC USE ONLY
4 SOURCE OF FUNDS (See Instructions)

00
5 CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS RBGRED PURSUANT TO ITEM 2(d) or 2(e) []
6 CITIZENSHIP OR PLACE OF ORGANIZATION

United States

NUMBER OF SHARES 7 SOLE VOTING POWER 0 shares
BENEFICIALLY
OWNED BY EACH ™4 SHARED VOTING POWER 10,642,388 shares
REPORTING PERSON
WITH
9 SOLE DISPOSITIVE POWER 2,050,170 shares (3)
10 SHARED DISPOSITIVE POWER 0 shares

11 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTNG PERSON

10,642,388 shares
12 CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLDES CERTAIN SHARES (See Instructions) [ ]
13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)

50.0004%
14 TYPE OF REPORTING PERSON (See Instructions)

IN

(3) James P. Shoen'’s shares of common stock atallettly and indirectly through his controlledtign JPS Partners LTD.




CUSIP No . 023586100

1 NAMES OF REPORTING PERSONS
Rosmarie T. Donovan, as Trustee of the Shoen lcase Trusts dated November 2, 1998 |.R.S. IDENTATION NOS. OF
ABOVE PERSONS (ENTITIES ONLY)

2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP) (]
(See Instructions) ) ]

3 SEC USE ONLY

4 SOURCE OF FUNDS (See Instructions)
0o

5 CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS RBRED PURSUANT TO ITEM 2(d) or 2(e) [ ]

6 CITIZENSHIP OR PLACE OF ORGANIZATION

United States

NUMBER OF SHARES 7 SOLE VOTING POWER 0 shares
BENEFICIALLY
OWNED BY EACH —g SHARED VOTING POWER 10,642,388 shares
REPORTING PERSON
WITH
9 SOLE DISPOSITIVE POWER 250,250 shares (4)
10 SHARED DISPOSITIVE POWER 0 shares

11 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORNG PERSON

10,642,388 shares

12 CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLDES CERTAIN SHARES (See Instructions) [ ]

13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)
50.0004%

14 TYPE OF REPORTING PERSON (See Instructions)

IN

(4) Ms. Donovan is Trustee for five separate irn@lie trusts, each dated November 2, 1998.




CUSIP No . 023586100

1 NAMES OF REPORTING PERSONS
Southwest Fiduciary, Inc., as Trustee of the Iroalade “C” Trusts dated December 20, 1982

I.R.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTHS$ ONLY)

2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP) (i]
(See Instructions) (b) 1]

3 SEC USE ONLY

4 SOURCE OF FUNDS (See Instructions)
00

5 CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS RBIRED PURSUANT TO ITEM 2(d) or 2(e) []

6 CITIZENSHIP OR PLACE OF ORGANIZATION

Southwest Fiduciary, Inc. is an Arizona corporation

NUMBER OF SHARES 7 SOLE VOTING POWER 0 shares
BENEFICIALLY
OWNED BY EACH g SHARED VOTING POWER 10,642,388 shares
REPORTING PERSON
WITH
9 SOLE DISPOSITIVE POWER 1,424,473 shares (5)
10 SHARED DISPOSITIVE POWER 0 shares

11 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORNG PERSON

10,642,388 shares

12 CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLDES CERTAIN SHARES (See Instructions) [ ]

13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)
50.0004%

14 TYPE OF REPORTING PERSON (See Instructions)

Cco

(5) Southwest Fiduciary, Inc. is Trustee for theeparate irrevocable “C” trusts, each dated Dece2mel 982, with Edward J. Shoen, Mark
V. Shoen and James P. Shoen as grantors, respgctive




CUSIP No . 023586100

Item 1. Security and Issuer

This statement (the “Statement”) relates to theresh@f common stock, $0.25 par value (the “Share§"AMERCO, a Nevac
corporation (the “Company”), which maintains iténpipal executive offices at 1325 Airmotive Way,it8ul00, Reno, Nevada 89502.

Item 2. Identity and Background

The name, address and background information foh @&rson filing this Statement (collectively, tHReporting Persons”)s as
follows:

Edward J. Shoen has served as a Director and Céraiohthe Board of the Company since 1986, as dresisince 1987, as
Director of U-Haul International, Inc. (“U-Haul”)irce 1990, and as the President oHBuI since 1991. Mr. Shoen has been associatet
the Company since 1971 and his principal placeusiress is located at U-Hasilheadquarters, located at 2727 N. Central AvelAbieenix
AZ 85004. He is a US citizen.

Mark V. Shoen served as a Director of the Compaomf1990 until February 1997. He served as a Direat U-Haul from 199
until November 1997 and as President, Phoenix Gipes from 1994 to present. His principal placebokiness is located at U-Haul’
headquarters, located at 2727 N. Central Avenueeiilk, AZ 85004. He is a US citizen.

James P. Shoen has served as a Director of the &gngimce 1986 and was Vice President of the Cognfram 1989 to Novemb
2000. Mr. Shoen has been associated with the Coyrgiace 1976. He served from 1990 to November 280Bxecutive Vice President of U-
Haul. He is currently Vice President of laul Business Consultants, a subsidiary of the GampHis principal place of business is locate
the Company’s headquarters, located at 1325 AirmmdtVay, Suite 100, Reno, Nevada 89502. He is aiti®c.

Rosmarie T. Donovan serves as Trustee of the Sinasmcable Trusts dated November 2, 1998. Heresidis 6015 S. Virginia S
E#473, Reno, NV 89502. She is a US citizen.

Southwest Fiduciary, Inc is an Arizona corporatioat serves as Trustee of the Irrevocable T@ists dated December 20, 1982\
Edward J. Shoen, Mark V. Shoen, and James P. Sfamnas grantors, respectively. Southwest Fiduagmncipal place of business is 7:
N. 59th Avenue, Glendale, Arizona 85301 and itagipal business is to provide various fiduciarywgsss.

During the past five years, to the best knowledijthe Reporting Persons as of the date hereof, nbtiee Reporting Persons |
been (i) convicted in a criminal proceeding (exahgdtraffic violations or similar misdemeanors) (@) a party to a civil proceeding ol
judicial or administrative body of a competent gdgiiction and as a result of such proceeding was subject to a judgment, decree or f
order enjoining future violations of, or prohibigjiror mandating activities subject to, federal @testsecurities laws or finding any violat
with respect to such laws.

Item 3. Source and Amount of Fundsor Other Consideration

As discussed below, the reporting obligations efeporting Parties are as a result of the Stodkh@dgreement (as hereinafter
described). With the exception of (i) 124,000 skafecommon stock purchased by Mark Shoen (thrdusjleontrolled entity, Blackwater)
and reported in his Form 4 filing dated March 9Q@&@or a purchase price per share ranging from1®8t $95.05; (ii) 53,200 shares of
common stock purchased by Mark Shoen (through Blatdr) and reported in his Form 4 filing dated Nobwer 18, 2005 for a purchase pi
per share ranging from $62.15 to $63.70; (iii) 3b@res of common stock purchased on June 28, 30B&¢marie T. Donovan, as Trustee of
the Shoen Irrevocable Trusts dated November 2, 1@9%8n aggregate purchase price of $27,624; andt(204, 3,929 and 3,856 shares of
common stock owned by Edward Shoen, Mark ShoerJames Shoen, respectively, pursuant to the Comp&mgployee Stock Ownership
Plan, substantially all of the shares subject éoStockholders Agreement are prior acquisitiongifts. The purchases by Blackwater noted
above were made with operating capital of suchyergnd the purchase by Rosmarie Donovan, as Teustted above was made with funds
of the trust entities.

Item 4. Purpose of Transaction



On June 30, 2006, the Reporting Persons enter¢acht®lder Agreement (the “Stockholder Agreemerdatjached hereto as Exhi
99.2, in which the Reporting Persons agreed to astene block in a manner consistent with the $tolder Agreement and in furtheranct
their interests. The Stockholder Agreement resuitedhe Reporting Persons owning 50.0004% of then@anys common stock. TI
Reporting Persons believe that the Stockholder é&mgent will advance corporate stability, facilitéte evaluation of strategies to maxin
the value and liquidity of the Compasysecurities as well as other matters of inteesthé Reporting Persons. The Stockholder Agree
has an initial term that expires on July 1, 200fl¢ss sooner terminated as provided therein) blitantomatically renew each July $L
thereafter unless a Reporting Person providesabticlune f'to the other parties of its intent to withdraw freine Stockholder Agreement.

Item 5. Interest in Securities of the | ssuer

As discussed above under Item 4, the Reportinge3draive agreed to aggregate their voting powesyaunt to the Stockholder
Agreement. As a result of the Stockholder Agreememth Reporting Party may be deemed to have logadefivnership (within the meaning
of Rule 13d-3 under the Securities Exchange Acanasnded) of, and shared power to vote or directtiie of 10,642,388 shares of the
Company’s common stock, which represents 50.000&8tecoutstanding shares of the Company’s commacksEach Reporting Party
executed an irrevocable proxy in connection with Stockholder Agreement and appointed James PnStsogroxy in order to carry out the
terms of the Stockholder Agreement. In additiory, simares of the Company’s common stock acquireorligsued to any party to the
Stockholder Agreement shall be subject to the terfitbe Stockholder Agreement.

While the Reporting Persons share voting poweth &eporting Person retains the sole dispositiveguamvith respect to the shares
beneficially owned by such Reporting Person. Edwiai@hoen beneficially owns 3,487,885 shares o€thrapany’s common stock and
retains sole dispositive power over such sharesh Shares constitute approximately 16.39% of thea@amy’s outstanding common stock.
Mark V. Shoen beneficially owns, directly and thgbuBlackwater, 3,429,610 shares of the Companyisncon stock and retains sole
dispositive power over such shares. Such sharedittda approximately 16.11% of the Company’s @rtding common stock. James P.
Shoen beneficially owns, directly and through J2850,170 shares of the Company’s common stocketadhs sole dispositive power over
such shares. Such shares constitute approxima&39®of the Company’s outstanding common stockniRog T. Donovan, as Trustee of
the Shoen Irrevocable Trusts dated November 2,,1@8&ins sole dispositive power over 250,250 shaféhe Company’s common stock.
Such shares constitute approximately 1.18% of th@iany’s outstanding common stock. Southwest Fadygcinc., as Trustee of the
Irrevocable “C” Trusts dated December 20, 198ainstsole dispositive power over 1,424,473 shardseoCompany’s common stock. Such
shares constitute approximately 6.69% of the Comigayutstanding common stock.

Other than the purchase of 300 shares of commak bpRosmarie T. Donovan, as Trustee of the Sthwewocable Trusts dated
November 2, 1998 on June 28, 2006, none of the fRegdersons have effected any transaction irChmpan’s common stock during the
past sixty (60) days.

Item 6. Contracts, Arrangements, Under standings or Relationships With Respect to Securities of the | ssuer

As discussed under Item 4, the Reporting Persamesezhinto the Stockholder Agreement, pursuanttihveach party agreed to (i)
vote as one block consistent with the terms of sagreement and (ii) grant an irrevocable proxyaimds P. Shoen to vote each party’s share
pursuant to the terms set forth in the Stockhofdreement.

Item 7. Material to be Filed as Exhibits

The following documents are included as exhibitthte Schedule 13D:

Exhibit Joint Filing Agreement dated July 11, 2006
99.1

Exhibit Stockholder Agreement dated June 30, 2006
99.2:




SIGNATURES

After reasonable inquiry and to the best of my klealge and belief, | certify that the informatiort &rth in this Statement is trt
complete and correct.

Dated: July 11, 2006.
/s/IEdward J/ Shoen
Edward J. Shoen

Dated: July 11, 2006.
/s/ Mark V. Shoen
Mark V. Shoen

Dated: July 11, 2006.

/s/ James P. Shoen
James P. Shoen

Dated: July 11, 2006. /sl
Rosmarie T. Donovan

Rosmarie T. Donovan, as Trustee

Dated: July 11, 2006. By: Isi

Greg Dovico
Title: President

Southwest Fiduciary, Inc., as Trustee



Exhibit 99.1
Joint Filing Agreement

In accordance with Rule 130k)(1) under the Securities Exchange Act of 1984amended, each of the undersigned parties f
agree to file jointly the statement on Schedule IBizluding any amendments thereto) with respecth® acquisition or disposition
common stock, $0.25 par value per share, of Amerco.

Each of the undersigned parties agree that eacbsonsible for the timely filing the Schedule 18bcluding any amendme
thereto), and for the completeness and accurattyeahformation concerning such party containedeime but none of them is responsible
the completeness or accuracy of the informatiorcenring the other parties making the filing unlessh party knows or has reason to bel
that such information is inaccurate. This JointrigilAgreement may be executed in any number of tewparts all of which taken togetl
shall constitute one and the same instrument.

Dated: July 11, 2006.

/s/lEdward J. Shoen
Edward J. Shoen

Dated: July 11, 2006.

/sl Mark V. Shoen
Mark V. Shoen

Dated: July 11, 2006.

/s/ James P. Shoen
James P. Shoen

Dated: July 11, 2006.

/s/ Rosmarie T. Donovan
Rosmarie T. Donovan, as Trustee

Dated: July 11, 2006.

By: /s/ Greg Dovico
Title: President

Southwest Fiduciary, Inc., as Trustee



Exhibit 99.2

EXECUTION COPY

STOCKHOLDER AGREEMENT

THIS STOCKHOLDER AGREEMENT (this “Agreementis entered on June 30, 2006, among the direct adidet
holders signatory hereto (the “Stockholders”) atai@ shares of common stock of AMERCO, a Nevadaaation (the “Company”As usel
in this Agreement, the term “Sharesfiall refer to all shares of common stock, $0.25v@due, of the Company held or acquired by «
Stockholder at any time during the term of this @gment, and of any other type, class, or serigstaofg stock of the Company which may
issued at any time by the Company and acquirechigySaockholder at any time during the term of thigeement, including, but not limit
to, any shares of any type, class, or series ahgatock of the Company into which Shares heldspant to this Agreement may be and
converted, and shall also include all powers dntego vote any shares of common or other votingksbf the Company that are ownec
controlled, directly or indirectly, by a Stockhotdadividually, or as a fiduciary, partner, joinénturer, stockholder, or director of a holde
such shares, or otherwise.

WITNESSETH:
WHEREAS, the Stockholders desire to combine theiing power in order to further its interests; and

WHEREAS, the Stockholders believe that this Agresinveill advance this goal by facilitating (1) comate stability, (2
evaluation of strategies to maximize the value landdity of the Company’s securities, and (3) athmatters of interest to the Stockholders;

NOW, THEREFORE, the Stockholders, for and in coasitlon of the mutual promises and covenants herede, d
hereby agree to and with each other as follows:

1. Duration. The term of this Agreement shall commence ondtite first set forth above (the "Commencement Daat
the restrictions and obligations described herkall e effective and remain in force between thdigs until July 1,2007, or until termina
as provided for herein, whichever occurs first. sTigreement shall automatically renew on July 1.eath successive year, unles
Stockholder provides written notice by June 1,lkother Stockholders of its intent to withdraw inche Agreement.

2. Voting the Shares; Limitations Thereon: ProXynless otherwise provided for herein, in voting al matter
that may come before any meeting of the stockhsldéthe Company (a “Company Stockholders MeetilngQurring during the term of tt
Agreement, the Shares shall be voted as one hioitleimanner and upon the conditions and restnistiet forth below:




A. Majority Voting . Except as otherwise specifically provided hemdinvoting with respect to the Sha
shall be at the direction of “a majority in intere$ the Stockholders”defined below) in accordance with this Section @: purposes of th
Agreement and unless otherwise provided for heregith respect to any voting of the Shares requitimg direction or vote of a majority
interest of the Stockholders, each Stockholder tagrean individual or an entity) shall be entittedone vote for each Share subject to
Agreement; provided, however, that if any Shares eartitled to more or less than one vote per Shai@ny matter to be voted on &
Company Stockholders Meeting, then for purposeangfvote taken hereunder with respect to such matieh Shares shall have the s
voting entitlement under this Agreement. For pugsosf this Agreement, a “majority in interest of thtockholders$hall mean Stockholde
holding greater than fifty percent (50%) of all 8fmthat are actually voted pursuant to this Agesgnat a Stockholders Meeting (defil
below) or at any other meeting of the Stockholdenseunder in person or by proxy by the Stockholdarsf any such Shares are entitle:
more or less than one vote per Share in any mtattbe voted on at a Company Stockholders Meethmgy for purposes of any vote ta
hereunder with respect to such matterrejority in interest of the Stockholders" shall meztockholders holding greater than fifty per
(50%) of the votes that are actually voted purstarihis Agreement at a Stockholders Meeting irsperor by proxy by the Stockholde
When so voting or directing the manner in which 8teares shall be voted, Stockholders may voteSibekholders Meeting or at any ot
meeting of the Stockholders hereunder by writtesxyr Stockholders may also participate in and \aita Stockholders Meeting or at
other meeting of the Stockholders hereunder by sie&nonference telephone or similar communicatemsapment whereby all Stockhold
participating in such meeting can hear one anotiret,such participation shall constitute presengeerson at any such meeting. In addi
any action that may be taken hereunder by a mgjoriinterest of the Stockholders at a Stockholdéegting or at any other meeting of
Stockholders hereunder may be taken without a mgetpon the express written consent of all Stoakéwsl.

B. Stockholders MeetingPrior to voting the Shares with respect to arsphgtion or election which com
before any Company Stockholders Meeting, a meetirige Stockholders for the purpose of directing itianner in which the Shares sha
voted (a “Stockholders Meeting”) shall be held raolier than fortyeight (48) hours after the receipt by each of theci&olders of
Stockholder Meeting Notice (defined below) and atet than the day preceding a Company StockhoMerting. The Stockholders here
appoint the Proxy referenced in Section 2.C hemud, such Proxy accepts such appointment, as ticki®tlder responsible for giving writt
notice of each Stockholders Meeting (“Stockholdexeltihg Notice™)to all Stockholders within seven (7) days afterhsBcoxy receives noti
of a Company Stockholders Meeting, which StockhoMeeting Notice shall include:

() The matters to be submitted to the vote of theks$tolders of the Company and the date
which such matter is to be submitted to the votethef stockholders of Company or a reference to réicpéar notice of a Compal
Stockholders Meeting otherwise sent by the Comparitg stockholders and received by all Stockhadereunder; and




(i) The place (unless such meeting is to be held ambraf the Stockholders participating sol
by conference telephone or similar communicatiangpmment), day, and hour of the Stockholders Meetindirect the manner in which !
Shares shall be voted. The place of any such nteskiall be selected by the Proxy referenced ini@e@ C hereof, provided, however, 1
such place shall be within Maricopa County, Arizama, provided further, that an “absolute majooityhe Stockholdersihay agree that su
meeting shall be held elsewhere. Any Stockholdep wlesires to participate in any such meeting byference telephone or simi
communications equipment must give written notigkich notice must be received by the Proxy refeedrin Section 2.C hereof no later t
twentyfour (24) hours prior to such meeting, stating sdebire and a telephone number at which such Stéadthcan be reached on the
and hour of such meeting. If the meeting is to bkl Isolely by means of conference telephone orlainsommunications equipment,
Stockholders Meeting Notice shall also describeptoxedure pursuant to which the meeting shall éddld Bnd the method by which ei
Stockholder may participate therein. The term “&lteomajority of the Stockholdersshall mean for purposes of this Agreement
Stockholders holding greater than fifty percent%y®f all Shares held by all Stockholders pursuarihis Agreement, or if any such Sh
are entitled to more or less than one vote pereSimaany matter to be voted on at a Company Stddkeh® Meeting, that for purposes of |
vote taken hereunder with respect to such matpem the express written consent of the Stockholdelding greater than fifty percent (50
of the votes held by all Stockholders pursuanhte Agreement.

The obligation of the Proxy referenced in Sectiod Bereof to give notice to all Stockholders unttiés Section 2.B may |
delegated by such Proxy to any other person. Toeigions of this Section 2.B shall not apply whetian is taken on any matter to be vc
on at a Company Stockholders Meeting by writterseonin accordance with the third to last senterficection 2.A hereof.

C. Appointment of Proxy In addition to and in order to carry out the pstans and intentions set forth in this Sectionthz Stockholde!
hereby constitute and appoint James P. Shoen,aanelsJP. Shoen accepts such appointment, as théSlers’true and lawful attorney a
agent in their name, place and stead to vote tlageStas their proxy in accordance with the direcéis to voting such Shares as provide:
in this Agreement (in his capacity as proxy for 8teckholders, James P. Shoen shall hereinaftezfbered to as “Proxy,ivhich term sha
include any successor proxy designated or selantadcordance with Section 9 hereof). The proxyntga herein shall be irrevocable
coupled with an interest and shall continue in douaitil this Agreement is terminated. The Stockbddd and each of them, and Proxy ¢
execute on the date hereof the form of proxy atddhereto as Exhibit A and made a part hereof.yPagxees to promptly file a copy of -
fully executed proxy with the Secretary of the Cemy for notification purposes. If the Stockhold&i, for whatever reason, to direct Prt
as to the manner in which the Shares are to belyvtiten, Proxy shall exercise his best judgmenbiing the Shares. Proxy shall not have
liability to any person for any acts taken in gdaith and that do not constitute willful malfeasanc




D. Limitations. Notwithstanding any other provision of this Agment, to the extent any Stockholde
prohibited by applicable law, rule, or regulatisarh allowing such Stockholder'Shares to be voted in accordance with the pangsof thi:
Section 2, the remaining Stockholders’ obligatiand duties pursuant to this Section 2 shall naiffected or impaired in any manner.

3. Termination This Agreement shall be effective on the Commarezg Date and shall remain in full force and effiec
the term set forth in Section 1 above; providedyéwer, that this Agreement may be terminated attiamg upon

0] the consent of Stockholders holding greater tha¥ 60 all Shares held by all Stockholders pursua
this Agreement.

4. Merger, Sale or Consolidationn the event of a merger,sale or consolidatimolving the Company and in which (a)
Company is not the surviving entity or (b) the Camy becomes the subsidiary of another corporattentermination date hereof shall
accelerated to the effective date of said constitidasale or merger unless Stockholders holdireatgr than 60% of all Shares held by
Stockholders pursuant to this Agreement elect asent to continue this Agreement for its full tesubstituting where appropriate the vo
shares issued pursuant to said consolidationosateerger for the Shares.

5. Additional Shares During the term of this Agreement, any and alliidnal shares of the common stock or other vc
stock of the Company which may be acquired by suad to the Stockholders in any transaction withzarty shall be subject to the ter
restrictions, and conditions of this Agreement ahdll be considered Shares for all purposes ofAgisement.

6. Additional StockholdersFrom time to time after the execution of this égment by the Stockholders who are the i
parties to this Agreement, additional holders ataia shares of common stock or any other typeating stock that may be issued by
Company may become parties to this Agreement sutgjebe terms hereof upon the consent of Stocldrsltiolding greater than 60% of
Shares held by all stockholders pursuant to thise&gent and upon the execution of a counterparagige page by each such holder

7. Stockholders Representations and Warranti€ee Stockholders, and each of them, by signing Agreement, or
counterpart hereof, represent and warrant:

0] That they (A) are the legal and equitable ownergB) are the legal owners of and hold in t
for the equitable owners, or (C) otherwise haveléigal right to enter into this Agreement on belwdlfhe legal and equitable owners of,
number of Shares listed beside their respectiveasiges;

(i) That such Shares so listed constitute all of the&hwhich they legally or beneficially owr
control, directly or indirectly;




(iii) That they have the right and power to vote ttumber of Shares listed beside their respeciiyvagires;

(iv) That they have the right and power to entéo ithis Agreement, and to perform the undertakisgfsfortt
herein; and

(v) Except as may be provided in the Company’sclesi of Incorporation or By-aws, there are no prior binding agreements to hity o
the Stockholders are a party or to which the Sharesubject that affect or restrict the votindhtggof the Shares or the manner in whict
Shares shall be voted and, to the extent any suigfofded agreement or agreements exist, have éxstare claimed to exist, they are hel
released, discharged, cancelled, terminated artered null and void, providedhowever, that the Stockholders acknowledge and agre:
the Stockholders may execute agreements solelyeleetand with, or for the benefit of, other Stockleos which further restrict the voting
the transferability of the Shares, such additioeatrictive agreements being subject to all oftéiers and conditions of this Agreement

(vi) Stockholders shall have the right to pledge
shares as collateral on any transaction.

8. Compensation and Reimbursemetoxy shall not be entitled to any compensat@rhfs services as Proxy, |
the Stockholders, jointly and severally, shall reirse him and hold him harmless for any expensedlu@ing attorneys’fees) an
disbursements reasonably incurred by Proxy in cctiore with any litigation that may arise in respe€tithis Agreement or in respect of
Company, to which Proxy is a party as a consequehbis acting as Proxy pursuant to this Agreement.

9. Removal and Replacement of PraxiProxy may be removed and replaced as Proxy fgrraason by &
affirmative vote of an absolute majority of the &tbolders (as defined in Section 2.A) at a meetalied by any Stockholder for the purp
of considering the replacement of Proxy. Such megeshall require seven (7) days advance writteic@db all Stockholders. If Proxy
removed, the Stockholders shall cause a writteit@db that effect to be sent to the removed Prefkgctive as of the date set forth in ¢
notice. Upon the disability, removal, or resignataf Proxy or any successor Proxy, the vacancy bedilled by appointment by an absol
majority of the Stockholders voting on such isduetil the appointment of a new Proxy in accordawith this Section 9, Edward J. She
shall serve as interim Proxy hereunder. At any ftila a proxy is removed or replaced hereunderaamelw Proxy is appointed, including
interim Proxy contemplated in this Section 9, thecgholders will execute a new proxy in substahtitiie form of Exhibit Ahereto but wit
the name of the new or interim Proxy substitutedJfones P. Shoen each time such name appearsipraxy.

10. Knowing CovenantsThe parties hereby represent to each otherlieatdvenants and agreements provide
in this Agreement have been knowingly and voluftagranted after thorough consultation with coursglto the binding and irrevoca
effect thereof. Based upon consultation with colrike parties hereby represent and warrant to etiedr that this Agreement is binding
enforceable in accordance with its terms.

11. Exhibits. All Exhibits attached to this Agreement are fulhcorporated herein and are made part of
Agreement whether or not the Exhibits are exechtedny or all of the parties.




12. Incorporation of Prefatory LanguageThe prefatory language made and stated hereieali®mvhereb
incorporated by reference into, and made a pathisf Agreement.

13. No Other Parties to BenefitThis Agreement is made for the sole benefit & farties hereto and th
successors and assigns. Except as expressly puokiglein, no other person or entity is intendedrashall have any rights or bene
hereunder, whether as third party beneficiariestioerwise.

14. Noatice. All notices provided for herein shall be handideled or sent by Federal Express or other repe
overnight courier or by registered or certified lmpostage prepaid, addressed to all parties hetetioe address designated for each pa
the signature pages hereto or at such other addset®e party who is to receive such notice maygdage in writing delivered to all ot
parties hereto. Notice shall be deemed received:yposuch hand delivery, (ii) one (1) day after the dagh notice is delivered to Fede
Express or other reputable overnight courier fott iy delivery, or (iii) three (3) days after ttleposit of same in a letter box or other m
provided for the posting of mail, properly address® accordance with the first sentence of thistiSecl4 and with the proper amount
postage affixed thereto or other delivery charge pa otherwise provided for. Actual receipt of iget shall not be required to effect no
hereunder. Each party shall promptly notify eadteoof any change of address.

15. Governing Law; ConstructianThe substantive laws of the State of Nevada gftalérn the interpretation a
enforcement of this Agreement. This Agreement terided to express the mutual intent of the paftie®to, irrespective of the pa
preparing or causing the preparation of any docwyserd no rule of construction shall be appliedirgtaany party. Except as otherw
provided herein, this Agreement shall be bindingrugnd shall inure to the benefit of the partibeijrtheirs, successors, and assigns.

16. Modification and WaiverNo provision of this Agreement shall be amendeaiyed, or modified except by
instrument in writing signed by all of the partlesreto who have executed this Agreement or a crpartehereof.

17. Materiality. All covenants, agreements, representations, amtawties made herein shall be deemed -
material and to have been relied on by the paitiesntering into this Agreement and shall survibie execution and delivery of tl
Agreement.

18. Headings All sections and descriptive headings of sectiang subsections in this Agreement are inserte
convenience only and shall not affect the consnatr interpretation hereof.

19. Integration This Agreement constitutes and embodies theafudl complete understanding and agreement
parties hereto and supersedes all prior understgadiwhether oral or written. No representatiorgnse, inducement, or statemen
intention has been made by any party hereto wisictot embodied in this Agreement, and no partytbesiall be bound by or liable for ¢
alleged misrepresentation, promise, inducemergtatement of intention not so set forth.




20. Time of the Essencdime is of the essence in all matters associattddthis Agreement.

21. Assignability. Except upon a merger, sale or transfer of Sharescordance with Section 4 hereof, no
shall assign this Agreement or any part hereofgtits hereunder without the prior written consera anajority in interest of the Stockholde
Any assignment in violation of this paragraph shallnull and void and vest no rights in the purpdssignee.

22. Meetings of Stockholders; NoticEVhenever this Agreement requires or allows the wb Stockholders on a
matter other than a matter to be voted on at a @omtockholders Meeting, as described in SectiBn@ as provided in Section 11 hel
in connection with the removal and replacement mixi, a meeting may be called by any Stockholdertlie purpose of voting on st
matter. Such meeting shall require seven (7) ddyarece written notice to all Stockholders. Actianany such matter may also be take
written consent in accordance with the third ta sstence of Section 2.A hereof.

23. Indulgences Not WaiversNeither the failure nor any delay on the partaof/ party to exercise any rig
remedy, power, or privilege under this Agreemeiatlsbperate as a waiver thereof, nor shall anylsing partial exercise of any right, reme
power, or privilege preclude any other or furtheereise of the same or of any other right, rem@dyyer, or privilege, nor shall any waivel
any right, remedy, power, or privilege with respectny occurrence be construed as a waiver of sghhy remedy, power, or privilege w
respect to any other occurrence.

24. Additional Instruments and ActsThe parties to this Agreement shall execute (witknowledgment or
affidavit form, if required) any further or additial instruments, and shall perform any acts, whighor may become necessary to effec
and carry out the purposes of this Agreement onag be required by law.

25. Interpretation In this Agreement the singular includes the glusad the plural the singular; words impori
any gender include the other genders; referenctsriting” include printing, typing, lithography, and otherans of reproducing words ir
tangible visible form.

26. Enforcement; Attorneyd-ees. Should any proceeding be commenced or dispuse detween the part
hereto concerning the terms of this Agreementherrights and duties of the parties hereto, thegiling party in such proceeding or disf
shall be entitled, in addition to such other refisfmay be granted, to a reasonable sum as atltkfprevailing party’s attorneys’ fees.

27. RemediesIn the event of a breach of this Agreement or tengn hereof by any party hereto, each Stockh
shall have all rights and remedies available at lavequity, or under the terms of this Agreemémtjuding, without limitation, the right
seek injunctive relief and specific performanceaofy partys obligations hereunder. All rights and remedieshef Stockholders shall
cumulative and the exercise of any right or remiegyany Stockholder shall not be deemed a waivéing@shment, or abandonment of
other right or remedy, and shall not affect or timiany way the future assertion of the samengraher right or remedy.




28. Authority. By execution of this Agreement, the signatorieseto represent and warrant their authority tdre
the capacity represented. By execution of this Agrent each party represents and warrants its nighwer, and authority to perform
obligations under this Agreement.

29. Counterparts; EffectivenesThis Agreement may be executed in several copates, and all so executed s
constitute one agreement, binding among the pargesto who have executed a counterpart hereof.

30. Severability; Invalid ProvisionTo the extent that any provision of this Agreetrisrdetermined to be inval
illegal, or otherwise unenforceable as to any Stotder, such determination shall have no effectnugite remaining provisions of tl
Agreement or upon the duties and obligations of dtieer Stockholders. Further, in lieu of each suvhalid, illegal, or unenforceak
provision, a valid, legal, and enforceable prowisés similar in terms to such invalid, illegal,usrenforceable provision shall be automatic
added to this Agreement and this Agreement shalldmmed reformed so as to incorporate such sulespravision. Additionally, to tr
extent any Stockholder is an employee benefit planject to ERISA, or other laws, rules, or regolasgi render any Section (or any provit
of any Section) invalid, illegal, or unenforcealds,to such Stockholder, such determination slaamo effect upon the remaining provisi
of this Agreement or upon the duties or obligatiohthe other Stockholders.

IN WITNESS WHEREOF, the parties hereto have hereaat their hands as of the date set forth bekigle signature.

Name & Sig.

Date of
of Stockholders

Executior

Edward J. Shoen, June 3200
an individual

and as Trustee of MVS 028 Trust

Suite 1100

2727 N. Central

Phoenix, AZ 85004

/s/Edward J. Shoen
Edward J. Shoen

Mark V. Shoen June 30,2006
an individual

and as Trustee of EJS 028 Trust

Suite 1100

2727 N. Central

Phoenix, AZ 85004

/sIMark V. Shoen
Mark V. Shoen




James P. Shoen, June 36,200
an individual

Suite 100

1325 Airmotive Way

Reno, NV 89502

/s/James P. Shoen
James P. Shoen

JPS Partners LTD June 306200
A Limited Partnership

/s/James P. Shoen
James P. Shoen
General Partner

Rosmarie T. Donovan, Trustee,
Shoen Irrevocable Trust, dated November 2, 1998Rfise S.Shoen

/s/[Rosmarie T. Donovan
Rosmarie T. Donovan, Trustee

Shoen Irrevocable Trust, dated November 2, 1998Sfirah K.Shoen

/s/IRosmarie T. Donovan
Rosmarie T. Donovan, Trustee

Shoen Irrevocable Trust, dated November 2, 1998Aftn M. Shoen

/s/[Rosmarie T. Donovan
Rosmarie T. Donovan, Trustee

Shoen Irrevocable Trust, dated November 2, 1998Mhary C.Shoen

/s/[Rosmarie T. Donovan
Rosmarie T. Donovan, Trustee

Shoen Irrevocable Trust, dated November 2, 1998,J&mes P.Shoen |l

/s/IRosmarie T. Donovan
Rosmarie T. Donovan, Trustee

Mark V. Shoen as President of
Blackwater Investments, Inc.

/sIMark V. Shoen
Mark V. Shoen, President




Southwest Fiduciary, Inc. June A6
an Arizona Corporation,

Trustee under that "C"

Irrevocable Trust

dated December 20, 1982

(Mark V. Shoen, Grantor)

By /s/Greg Dovico
Its President

Southwest Fiduciary, Inc. June 30, 2006
an Arizona Corporation,

Trustee under that "C"

Irrevocable Trust

dated December 20, 1982

(James P. Shoen, Grantor)

By /s/Greg Dovico
Its President

Southwest Fiduciary, Inc. June 30, 2006
an Arizona Corporation,

Trustee under that "C"

Irrevocable Trust

dated December 20, 1982

(Edward J. Shoen, Grantor)

By /s/Greg Dovico
Its President




Exhibit A
AMERCO

PROXY

(Including Power of Attorney)

The undersigned stockholder of AMERCO, a Nevadaa@tion, does hereby appoint James P. Shoen agdnproxy o
the undersigned, with full power of substitutiordamith full power to act as true and lawful attoyrie fact, to vote, in accordance with
terms and conditions of that certain Stockholdereggent dated as of June 30, 2006 (the “Stockhdidezement”),at any meeting of tt
stockholders of AMERCO and upon all business as praperly come before the meeting, in the namepdack as proxy of the undersig!
and with all the powers which the undersigned wqaddsess if personally present, all of the stocRMERCO standing in the name of
undersigned or which the undersigned would beledtib vote if personally present. James P. Shoayn emercise the rights granted ur
this proxy either in person at any meeting of ttaelholders of AMERCO or by signing a proxy on biélud the undersigned. This pro
shall be valid and irrevocable until July 1, 2007 umtil termination of the Stockholder Agreementaocordance with the terms ther
whichever occurs first.

Dated: As of June 30, 2006

Name & Sig. Date o

of Stockholders

Execution

Edward J. Shoen, June 31§20
an individual

and as Trustee of MVS 028 Trust

Suite 1100

2727 N. Central

Phoenix, AZ 85004

/s/lEdward J. Shoen
Edward J. Shoen

Mark V. Shoen June2B06
an individual

and as Trustee of EJS 028 Trust

Suite 1100

2727 N. Central

Phoenix, AZ 85004

/s/IMark V. Shoen
Mark V. Shoen




James P. Shoen, Jurz086
an individual

Suite 100

1325 Airmotive Way

Reno, NV 89502

/s/James P. Shoen
James P. Shoen

JPS Partners LTD June 8062
A Limited Partnership

/s/James P. Shoen
James P. Shoen
General Partner

Rosmarie T. Donovan, Trustee,
Shoen Irrevocable Trust, dated November 2, 1998Rfbise S.Shoen

/s/IRosmarie T. Donovan
Rosmarie T. Donovan, Trustee

Shoen Irrevocable Trust, dated November 2, 1998Sfirah K.Shoen

/s/[Rosmarie T. Donovan
Rosmarie T. Donovan, Trustee

Shoen Irrevocable Trust, dated November 2, 1998Aftn M. Shoen

/s/IRosmarie T. Donovan
Rosmarie T. Donovan, Trustee

Shoen Irrevocable Trust, dated November 2, 1998Mhbry C.Shoen

/s/[Rosmarie T. Donovan
Rosmarie T. Donovan, Trustee

Shoen Irrevocable Trust, dated November 2, 1998Jémes P.Shoen I

/s/[Rosmarie T. Donovan
Rosmarie T. Donovan, Trustee

Mark V. Shoen as President of
Blackwater Investments, Inc.

/s/IMark V. Shoen
Mark V. Shoen, President






Southwest Fiduciary, Inc.
an Arizona Corporation,
Trustee under that "C"
Irrevocable Trust

dated December 20, 1982
(Mark V. Shoen, Grantor)

By /s/Greg Dovico
Its President

Southwest Fiduciary, Inc.
an Arizona Corporation,
Trustee under that "C"
Irrevocable Trust

dated December 20, 1982
(James P. Shoen, Grantor)

By /s/Greg Dovico
Its President

Southwest Fiduciary, Inc.
an Arizona Corporation,
Trustee under that "C"
Irrevocable Trust

dated December 20, 1982
(Edward J. Shoen, Grantor)

By /s/Greg Dovico
Its President

June 106

June A6

June 106



